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A—High Grade. B—Good. 
Price Times Earnings: This shows the ratio between 
Funded Debt: Includes funded debt of subsidiaries, and yesteniees: bonds. 
Par Value: Except where otherwise indicated, common shares are of no 
These estimates are not to be considered a 
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EXPLANATORY NOTES 
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the current market price of the stock and its latest annual earnings—actual or ocstiniatag 
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Fifth Ave. Bus.........24 34 
Bilene!si* teen cs caiec lO LG, 
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orecast of the exact amount likely to be reported; rather are they ¢ 


he investor a reasonable measure of comparison with 1930 earnings and also with dividend disbursements. 
to a rather wide margin of future revision. 
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OK Midland Steel Prod. ee Mi 
Fee “od innp) ouis.... 
Southern. --28 25 Minnple-Honeywell..... 
ifmann imei ee 10 10 Minnpls-Moline...... 
rser (Julius). 4  , Minn. St. P. & 88. M..20 


th-Albee-Orph. ¥ : c : “24 32 Miss.-Kan.-Texas...... 720 
ly-Springfield..... 592 27 Missouri Pacific.......-20 


z Mohawk Carpet........12 
sey Hayes.-sttt''"'49 yg Monsanto Chemical: 
anecott Copper..... 9 in ct i ois 
beng amg : 21 Morri (J ws coccccece 
iney (G. ere: : 16 orris (Phili eae 
tapei(S. S.)eeees sions 6 6 Re iean caaces aia 
rege Dept, Stores...-19 1% Motor Produsts........ 4 
suger & Toll........- 10 13 re: sececcces ,: 
oger Grocery......- Ou, SO Sockincsrear a pe be 4 

Murray Corp......... 4 

L Myers (F. E.) & Bro....14 
clede Gas....sseeees 18 23 
mbert Co,.... fects ae, 18 N 
ne Bryant....... e216 (6 
e Rubber & Tire.. 3 27 Nash Motors........ 
high Port. Cement. -s 5 Nash. Chatt. & St. L...2 
high Valley Coal..... g National Acme...... any it 


high Valley R.R.... “20 26 Natl. Air Transport..... 6 
hman Cores -caeveeel0 13 Natl. Bellas-Hess...... 


hn & Fink...... wccee14 18 Natl. Biscuit...........12 
sbey-Owens.........- 6 5 Natl. Cash Register..... a6 
gett & Myers..... ..24 33 Natl. Dairy Prod....... 

- ev Cup. nerd 1S Natl. Dept. sh BOE 
Pi LsOCOssisicia ses “...18 25 Natl. Dist. Prod........12 
Bic Holt tain cas'<? ...14 17 Natl. Enamel & Stp....14 
quid Carbonic...... ‘14 18 Natl. Lead........ eoeel4 
ew's, Inc ae eoees <a 32 Natl. Pwr. & Lsteceesccle 
ft, Inc ABYC a eee 6 6 Natl. § Steel.......+2000-22 
ng-Bell Lumber...... 6 5 Natl. Supply.......-..-14 
yose-Wiles........+ ...12 14 Natl. Surety.........+10 
rillard (P.) se ew eeee 24 33 Natl. Ten......-ceeees 

uisiana Oil Ref..... .16 20 Neisner Bros...... A rige : 


uisville & Nashville..20 26 Nevada Cons. Cop.... 
er. Gas & Electric. ie 23 New Orleans Tex. & M. “20 


etlite ssi xs ...22 29 N.Y. & Harlem,.......2 
pre eiee N. Y. Air Brake........18 
entral.......... 
M N. Y. Central 0 
N. Y., Chic. & 8t. L....20 
“Sea & Forbes.... ue 18 Y - Use end ae 14 
cCa Ola cisnivs sss 22 WN. X. investors..... oe 
eCrory Stores.......- 6 o N.Y. N.H. & Hart....20 
AC rarw= Hillis, .\e> «200s 16 22 N.Y.. Ont. & West.....20 
eIntyre Porcupine.... 8 9 N.Y. ‘Shipbuilding... .. 22 
cKeesport Tin.......22 29 Newport [ndustries.... 8 
cKesson & Robbins. "14 1g Newton Steel..........22 
cLellan Stores........ 6 6 Noranda Mines...... 
ack Trucks........-- 4 2 Norfolk & West..... 
acy (R. H.)......-.6- 10 10 Norfolk Southern.. 
‘adison 8q.Garden....24 32 North Am. Aviation. OK 
agma Copper......-. 8 9 North American Co.....18 
allinson (H.R.).....- 24 31 North Germ. Lloyd.....22 
anati Sugar.......--- 22 30 Northern Pacific.......20 
‘andel Bros......++ 772.10 10 Norwalk Tire....... conae 
ete pe y eT afeperaie wa af oO 
anhattan Shirt....... 
aracaibo OTE re 6 Shae LO" 20, uae sata slrininie se) 120 
arine MEIER 0s 20 13 6 nibus C ADD s'sje'/='« "04 
arket St. Ry.....---- 24 34 Me h Or Pe pee sie 
‘arlin-Rockwell. . eo a | Oppen eim Collins..... 10 
armon Motor.......- A id Ba Beeravct cpaie seine * as 
‘arshall Field.........10 10 Basie sisin.#¢ts.0 6 e'° 
‘artin-Parry ag Outlet Co... 2.522206 ~210 
athieson "Alkali a oR 7 Owens-Ill. Glass........14 
ay Dept. Stores...... 10 10 P 
RY GAS COs aie wale oles </- 12 15 Pacific Coast.. 8 
‘elville Shoe.......... 12 16 Pacif. Gas & Electric. . "18 
Price) Oc iranisidecss «450° 14 18 pacie Lighting. .....20« 18 
festa Machine........ 14 17 Pacific Mills ooewt 
Far? Copper: sie co's. - 8 9 Pacif. Tel. & Tel..... 
fd-Cont, Petr......... 16 20 Packard Motor 


* Estimated. 
© Reported earnings for fiscal year. 
°° Estimated earnings for1931. 
j Including extra dividends. 
Not including stock dividends. 
# Earnings adjusted to changes in Beet tion 
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Peoria & East. Ry... See 
Pere Marquette........20 
Pet Milk..... Bhivedeala 
Petroleum Corp...,....16 
Phelps Dodge........ 
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Phillips-Jones....... sae 
Phillips Petroleum......16 
Phoenix Hosiery.. 
Pierce-Arrow.... 


iS] os LX) 
Sawmavrok mom 


to 
COM 


Pirelli Co....... 
Pitts. & West Va.. 
Pittsburgh Coal.. : 
Pitts. Screw & Bolt.....1 
Pitts. Terminal......... 8 
Pittston (The) Co. Bey 1 


Porto Rio. Amer. Tob. ..2 
Prairie Oil & Gas. ee cne 
Prairie Pipe Line.......16 
Pressed Steel Car......18 
Procter & Gamble..... 112 
Prod. & Refiners.......1 
Pub. Service N. J......18 
Pullman, Inc...... Savecie 
Punta Alegre..........22 
Pure Olle. Wess soeorewlo 
Purity Bakeries........12 


Radio’ Corpiucs sv ccas oe 18 
Hadio-KeitheOrpheusis o 


y Rest cade Hosiery....... 4 


Reis (Robert)..... Pee ice 
Remington Rand.......16 
Reo Motor........ arate se 
Republic Steel...... Ab a4 
Revere Copper & Br.... 

Reynolds Metals....... 

Reynolds Spring........14 
Reynolds obacco..-...24 
Rhine-Westphalia......18 
Richfield Oil........ weaO 
Rio Grande Oil.........16 
Ritter Dental..........14 
Rossia Insurance.......10 
Royal Dutch...... jeewede 


Safeway Stores......... 6 
St. Josepb Lead........ 8 
St. Louis-San Fran.....20 
St. Louis Southwest... .20 
Savage Arms...... Ay ey 
Schulte Retailrs is srwierera 0 
Scott Paper........ Pacis 
Seaboard Air Line..... xr 
Seaboard Oibisic seas 

Seagrave Corp.......- a 


SYMBOLS USED 
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Sears, Roebuck......... e Cm mIOn Ol a. stare a eitts 16 20 
Sec. Natl. Inv..........10 13 Union Pacific.......... 20 26 
Seneca Copper......... 8 9 Union Tank Car....... 18 25 
Servel, Inc............-12 15 United Air. & Trans....6 4 
Sharon Steel...... Sate eA 29 United Amer. Bosch.... 4 3 
Sharp & oy Polaris. United. Biscuits... 251. 12 14 
Shattuck (F.G ep . 6 6 United Business Pub....16 22 
Shell Tran. & Trading. ‘16 20 United Carbon......... Sara 
Shell Union....... EiGacco’ United Cigar...c.csess Cle 
Shubert Theatre.. i 327, United \Corp.s.oceceeac 18 23 
Simmons Co...... aig 15 United Dyewood....... 8 97 
Simms Petreleum. 20 United Elec. Coal.. . Sree 
Sinclair Cons. oe 20 United Fruit........ eee at 
Skelly Oil...... 20 United Gas paper: aes aie 23 
Sloss Sheff. Steel.. 29 United Paperboard.....16 21 
Snider Packing.... se 14 United Piece Dye...... 24 31 
Socony-Vacuum....... 20 U.S. & For. Securities..10 13 
So. Porto Rico Sugar.. .22 30 U.S. Distributing......14 18 
So. Calif. Edison.......18 23 U.S. Freight....... «14 18 
Southern Dairies.......12 14 U.S. Gypsum.......... Cree) 
Southern Pacific........20 26 U.S. Hoffman Mch.....14 17 
Southern Ry...........20 26 U.S. Ind. Alcohol...... 8 7 
Spalding (A. G. yeeeeee 4) 14S. Leather, 0. ccc cece 12 16 
Spang Chalfant........22 29 U.8. Pipe & Fdry......22 29 
Sparke-Withington. .-.-18 24 U.S. Realty & eee 6 Fs 
Spear & Co..... alae sere 6 U.S. Rubber..........22 27 
Spencer Kellogg....... 112 14 U.8. Smelt. & Ref.....8 9 
Spicer Mfg...... Rete ands Ty. 6. Bteekeuccs Gass os 22 Lee 
Spiegel, May, Stern..... 6 6 U.S. Tobacco..........24 33 
Stand. Brands..... mie ay 14 United Stores.......... 6 6 
Stand. Comm. Tob.....24 33 Universal Leaf. Tob....24 33 
Stand. Gas & El....... 43 23 Universal Pipe & Rad... 6 5 
Stand. Invest..... were tO tor Utall CODER crise ss cieos Sime? 
Stand. Oil of Cal.......16 20 Utilities Pwr. & Lt..... 18 23 


Stand. Oil of Kan......16 20 


V 
Stand. Oil of N. J......16 20 
Starrett (L. 8.).........14 17 neti oimagde A aS 1 : 


Sterling Securities......10 13 
Stewart-Warner........ 4 3 Van Raalte Co......... 41 
Stare & Wabater 18 23 Virginia CaroChem.... 8 7 
atutchabertc: : aod : of 4 2 Vulcan Detinning...... 22 29 
SunOilseoss:. 3 ee set, 16.) 20 W 
Superheater Co........ 18 25 Wabash Ry............ 26 
Superior Oil...........16 20 Waldorf System........ 6 
Superior Steel........ .,22 29 Walworth Co.......... 5 
Sweets Co. of Am......12 14 Ward Baking.. : 14 
Symington Co.........18 25 Warner BroB....+eesee- 32 
r Warner-Quinlan 20 
Telautograph Corp.....16 19 aeereee hog pee yey ye 2 
Tennesee Corp....... Sone el xy, bst Ee saibhe ier: 4 
EET frye ae eRe "16 20 ebster Eisenlohr..... ms 33 
Texas Gulf Sulphur +7753 “>, Wesson Oil & Snow.....12 14 
Masuid Pigt By .:. 1205 20d ret Dairy. - ror : +12 14 
Tex Pac. Coal...-....,16 20 Western Maryland.....20 26 
ae Pas and a. ae ae Western Pacific..... oes20 26 
SPOS Aah ETL SAR GD Ti ed adie aie meee OL ET Tg 
Thermoid Co..... oat i ee ees 2 
Third Ave. Ry Mak 64. $4 Westing. Elec. & Mig.. .10 Il 
Third Natl Tne. SOO 10 13 Weston Elect. Inst..... 1072 
manson hs. 616 Westvaco Chlorine..... Shee 
Phonon Prod 222 4g Wheeling & L, Erie....20 26 
Thompson-Sta: crett. 4 . ie 6 5 Wheeling Steeli.i.c.<% 22 29 
Tide-Water Assoo......16 20 ypite Motor +... Pe 
Tide-Water Oil........ 16 20 White Sew. Mach...c..12 23 


2 
i 2 
Timken Detr. Axle..... 4 3 : : 
Timken Roll.-Bear...... 4. 3 LUE aghast ae hs Ae: 
Tobacco Products......24 33 wilson & Co.. .....--. “1.12 14 
2 
6 


Transamerica Corp.....10 Woolworth (F. W.).. 
Transue & Williams....14 a Worthington Pump.... 1.14 


Tri-Cont. Corp......++-10 13 wrigley (Wim,), Jr.....12 14 

Truax-Traer.......-... 8 & Y 

Truscon Steel...... wae.22 29 Yale & Towne.......--- 5 

Twin City Rap. Tr.....24 34 Yellow Truck.........- 4 2 
U Young Spring & Wire... 4 J 

Ulen & Co. i ges. Youngstown Sheet..... ‘22 2 


Under. Elliott-Fisher....16 19 : 1 Z 
Union Bag & Paper....16 2/ Zenith Radio.......--.18 24 
Union Carb. & Car..... 8 7 Zonite Products....... 14 18 


tt There is also outstanding one or more issues of d Deficit. 
no par value preferred stock. 
tt There are two or more classes of preferred stock g Old stock. 


outstanding. 


f Last sale. 


k Payable in stock. 


b Before depreciation and/or depletion. y.t.c. Voting trust certificates. 
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New York Stock Exchange (A Comparative Analysis o 


- PRICE Current Price YEAR 1931 ——NET EARNINGS PER SHARE—— 
Ticker Group No. I—APPAREL Stock Jan. 1, Yield Times Shares Change 


9 Months (Est. 
Symbol Rating 1932 (%) Earnings Sold in Price 1928 1929 1930 1930 1931 1931 
ALL Adamsa-Millig: Corp..97- 3. ec cece + a De $2514 7.8 5.1 95,650 + 214 $3.68* $4.83 $4.83 $2.15n $2.50n $5.00 
APP Assoc. Apparel Industries.............. C 1% 0 RP 357,850 —223, 4.39 6.43 4.90% 3.01/j d0.57j O 
CVD Cavanagh-Dobbs, Inc............02.-> D 0 wat 6,280 — 1% 2.90 1.18 d3.48 d1.28s d2.88s 
CLU Cluett,;Peabody & Coz...) cioc-.. cic neces Cc 154% 19.7 6.9 25,200 — 8% 5.26 La7 3 2.53 1.85n 1.02n 
EGS Nitingon-ochild\Covsaer cose weisleis cee D 1% 0 ob eeae 54,100 — 2 3.60 d6.65* d3.90 d0.08n 0.17n 
Fashion Park Associates............... D 1 0 22,679 —13 6.08 2.60* d7.8$ eens eels 
Gotham Silk Hosier SRM SREAISE SCR O 8 0 108,500 + 4 5.53 8.31 d1.85 0.02n 0.29n 
Kayser (Julius) & Co.....(v. t.¢.)...... C 8 12.5 Ne 433,690 —9 5.93 0.87 1.00 Shae ea 
Manhattan Shirt Cooroc: ssc > ales 00 oe Cc 5 20.0 6.7 29,818 — 2 3.38 8.82 di.14 0.68) 0.387j 
Munsingweats Incsiicicacc'srs'ses esteem 114 17.4 aes 30,200 —1744 6.70* 7.74 2.66 1.15n d2.05n 
Phillips-Jones Corps. ccc 10 este cle cise clare Cc 914 0 20,100 — 1% 4.05 $3.46 d4.36 0.59n 0.34n 
Phoenix Hosiery Co... ...c.scccccccces Cc 314 0 1,860 — 3% 1.12 1.08 4d3.10 Pes. Son 
Real Shiki Hosiery soy cnwiccesieen ce sre ee 2% 0 179,950 —2434 4.29 9.07 4.18% 2.62n d1.24n 
Reis (Robert) & Co...... atentaraietaiere eiota ce Heat 0 A 0 6,500 — % 43.49 d5.95 d8.81 Be eo ae 
Van! Raalte Costinsccce serocsclectscss's D 7 0 1,750 — 7% di.96 0.30 d4.26 rate: d1.43 
Group No. 2—AUTOMOBILES AND TRUCKS 
AAC Auburn Automobile Co....... arctdlislareeis crt dee 131 3.0 7.3 65,909,820 8.28% 17.72¢ 4.91 5.13¢h 16.44#h 18.00 
BKM Brockway Motor Truck D % 0 st 53,900 4.53 0.54 di6.94 0.60n d2.88n 
CHC Checker Cab Mfg. Co.... Cc 6% 0 441,300 a: 11.41 1.16 1.56 ; 
K Chrysler Corp...;..... a B 4 (ppl 9,503,750 uf 4.94 0.05 0.56 
FMT Federal Motor Truck.................. Cc 23% 8.4 25,400 a be 1.00 0.31 0.38n 
GM General Motors Corp.............ss005 A 225% 13.2 18,838,878 6. 6.49 8.04a 2.68 
GHR  Graham-Paige Motors................. D 3% 0 392,000 0. d1.06 43.09 41.45 
Hudson! Motor! Car Con. cose secs cs Cc 10% 9.2 710,950 8. 7.26 0.20 0.82 
Hupp Motor Car Corp............-000- Cc 4h 0 994,713 ifs 2.30% d0.61 0.07 
Indian’ Motocycle Coss. 30.6 dacs ielelea ss D 1% 0 78,800 d5. d5.16 d2.84 4di.79 
Macki trucks, EC. cries swans cls Mahbed ) he 14144 7.0 458,360 7. 9.05 ; 3.09 
Marmon Motor Car Co............+--. D 14% 0 120,800 4. 2.83# d11.26 d3.23e 
Nash: Motors: Coste c aes icics ea oh ate B 17% if 1,382,850 qi 6.60 ; 2.0ih 
PAK Packard’Mator CariCos 782.) 46 see ce Cc 4% 9.7 se. W256285980 a he 1.29 ; 0.45 
PSS Peerless Motor Car........... Age fe 214 0 Stare» 70,200 4, a6. d Ree 
PZ Pierce-Arrow Motor Car “A” Cc 834 0 24,300 —10\4% 48.98 3.92 2.00 
RY Reo: Motor Cari Cocre caveyaetes vane wislalovelare Cc 33% 11.8 mack 221,768 — 434 2.54 0.71 d0.65 40.73 
STU Studebaker Corp Fee C 11% 10.8 11.1 806,000 —10%, 6.88% 5.53 1.23 
WHI White Motor Co...............csseee- Cc 94 0 5 ee 170,442 —134 2.90 3.59 1.31in 
OV Willys-Overland Co..................6- D 23% 0 769,500 — 3% 1.60% d2.08 d1.06 
Yc Yellow Truck & Coach “B”............  C 3% 0 1,499,300 — 61 41.66 0.06 0.12 
»)) 
Group No. 3—AUTOMOBILE ACCESSORIES 
BEX Bendix Aviation Corpicn nce. siecle ess) sie B 174% 5.7 19.4 2,755,600 + % 4.444 3.65 0.56 0.81 0.85 
BHL Bohn Aluminum & Brass.............. B 19% W fess} 13.2 613,865 — 2% 9.10 7.43 2.06 1.96 2.59 
BGW _ Borg-Warner Corp.........-.++-- a ane 914 10.5 9.5 1,056,411 —1114 6.81% 6.09 1.68 1.94 0.87 
BGI Briggs Migs. Cosma nntes oe isola es ere Cc 9 iby se 22.5 2,996,800 — 814 2.15 1.21 2.01 2.26 0.54 
Briggs & Stratton Corp...............- Cc 814 23.5 8.5 38,950 — 7% 8.55% 6.04 2.97 2.74 1.09 
BDM Budd (Edw. G.) Mfg. Co............... D 1% i) ae 121,150 — 2% 1.27% 0.98 d0.42 d0.06 d0.42 
BWC” ~ Budd WheeliCow.igitee teielcance. oe Cc 3 0 6.0 421,400 —6 0.18 1.84 1.37 1.19 0.51 
CWT Campbell, Wyant & Cannon........... (e 634 14.8 9.0 99,900 — 4% 4.93 3.66 1.83 1.58 0.73 
CLQ Clark Equipment Coc ics.- siecleches > Cc 84 11.7 See 11,800 — 7% 4.78$ 4,92 1.08 1.50 0.05 
CMR - Continéntal Motorsxarerce ee sivecncsss D 1% 0 a 248,450 —1% 1.04 0.43% d0.96 d0.42s d0.40s 
Baton Axléi& Springs site cuts. sess setels ois Cc 5% 8.5 9.8 659,355 — 734 4.20* 4.60* 2.10 2.19 0.65 
Electric Anto-Lite'Co..-..n- +000 sacs 301% 1Set 6.8 3,271,068 —221¢ 8.41 11.04 5.32 5.15* 3.94 
GabrieliCostataine sere saikiayeo cic ielares ok D 1 0 aoe 45,600 — 2 1.64 di.70 40.49 40.52 40.32 
Hayes Body/Corp.ceayeeni ee cee ae D 14% 1) 124,900 — 2% 3.17# dO.77 d2.69 di.53 d0.85 
Hercules Motor Corp.................% Cc 634 11.8 28,700 — 8 1.73 8.65 1.24 1.74 0.87 
HH Houdaille-Hershey Corp. “B”........... Cc 3 0 464,400 — 1% 3.54f 4.64 d1.11 40.05 0.10 
KW Kelsey-Hayes Wheel Co................ Cc 38% 0 td 255,230 —183% 2.50* 4.07 2.69 2.24n 0.68n 
MR Marlin-Rockwell Corp..............-+- Cc 10 20.0 16.7 61,300 —1114 6.93 7.43 2.53 2.15 0.59 
MRT Martin-Parry Corped--c eave cos. D % 0 Lares 5,700 — 134 d4.97 d4.72 4d3.38 tes one 
MPO Midland Steel Products................ Cc 7% 39.3 Ae 181,000 —1i1314 6.037 6.54 1.39 eae Melee 
MOU Moto-Meter Gauge & Equip. D 5% 0 pac 130,650 — 2 1.24 0.31 d1.26 40.72 40.55 
MPS Motor Products Co......... Cc 2216 8.9 ies 69,350 — 734 13.52 10.857 2.49 3.13 1.05 
MRW Motor Wheel Corp. nape 5% 9.3 107,600 — 9 3.53¢ 4.28 1.17 1.21 d0.04 
Mullins Migs Corpiay cr eile cie eine si + = Cc 85 0 468,350 + 4 6.53 2.67 5.37 di.87 40.49 
MUY Murray Corporation.................- Cc 614 Y) : 681,705 — 5 3.234 1.66% 0.29 0.96 d0.68 
Raybestos-Manhattan.............-++- Cc 10% 15.2 9.5 169,535 — 714 3.654 4.74 1272 1.43 1.02 
Spicer MfgiCorpwei oasis cen cssctanss 0 Cc 6 0 ie 60,900 — 5 6.46 56.09 41.33 0.28 41.78 
Stewart-Warner Corp.............-s00- Cc 514 0 544,500 —11% 5.97% 6.26 0.98 1.53 40.78 
THR Thermoid :Coigy ear enis cone ae slices 134 0 172,800 — 2% 4.88 3.52 0.65% 0.80 4d0.37 
THO Thompson Products, Inc..............- Cc 914 13.0 z 63,500 — 1% 3.94 4.67 0.30 1.28 0.37 
TDX  Timken-Detroit Axle? -7.. (2. 0e.). 2222 Sic 3% 0 Bite 105,500 — 4% 1.81 1.28 0.62 0.64n d0.38n 
TKR Timken Roller Bearing..............-- A 1754 11.3 14.7 686,386 —255¢ 6.08 6.20 $3.12 8.02 1.17. 
TCO Trico Products Corp.......... Scec bone 6223 264 9.6 5.8 192,500 — 3% 4.74 6.00f 65.09 4.19 3.93 
BOS United American Bosch Corp........... © 6 0 is 16,800 — 94 4.72¢ 4.45% di.31 0.27 41.27 
YG Young (I. A.) Spring & Wites.ccces sea Cc 1% 13.6 4.9 121,750 —15\% 4.55# 6.36 3.14 3.05 1.50 
P 4 *Estimated. a Excluding non-recurring profit. d Deficit. i For 9 months ended June 30. e 6 mos.end. Aug. 31. 
age s 6 mos. end. Apr. 30. j 6 mos. end. May 31. R Inreceivership. h 9 mos. end. Aug. 31. n 6 mos. end. June 30. 


°Reported earnings for fiscal yr. 1931. 


3TOCK GUIDE 


he Listed Common Stocks) 


——DIVIDEND—— CAPITALIZATION—OUTSTANDING PRICE RANGE 
‘nual Ex-Div. Date Funded Preferred Common Par _ 1980 _ 193 
ate Date Payable Debt Stock Shares Value High Low High Low 
2.00 Oct. 19 Nov. 1 0 $1,750,000 156,000 $32 $21 $3814 $22% 
| eS a mae $1,017,000 =O 230,533 46% 20 28% 1% 
Acco RARE 0 Hoy le Spey “A y ai” at y 16? 
3.00 Oct. 21 Nov. 2 0 3,994,00 ‘: 8 
0... \ sees oe 0 7,931,800 404,674 10% 2% 11% % 
0 Hooean 7) OCR eS 799,000 8,309,200 300,397 Pye 2% 6% 1 
| ee ere mieia soa « 4,306,600 3,529,600 449,883 287 3% 138% 3 
L.00 Jan. 15 QFeb. 1 22,000 458,000 473,420 4144 1444 24% 7 
L.00 Nov.16 QDec. 1 0 0 275,519 (25) 24% 6% 12 4 
2.00 WNov.16 QDec. 1 0 900,000z 180,000 56344 25% 381% 11 
Gis)... a Se... 0 1,717,000 85,000 97% 10% 14% 914 
0 < o ieiate 20,000 3,489,500 175,000(5) 20% 7 10% 314 
| es. arena 778,000 2,175,000 205,000(10) 64% 2244, 30% 1% 
aes. A) ae 0 u2,108,700 99,145 5% 8 1% % 
Ure SAA 0 3,492,500 80,000 22 6% 14% 14 
4.00f Dec. 22 QJan. 2 381,000 6 203,041 268% 60% 29544 84% 
Oye tote. se Sena'e 3,393,000 2,290,500 219,081 22% 1% 5% 3% 
Che SRE COMA 67,000 0 433,447 67% 14% 23% 314 
1.00 Dec. 1 QJan. 4 45,921,000 0 4,414,922 43 14 25% 11% 
0.20 Dec. 18 QJan. 2 0 0 499,543 12% 5 1% 2% 
3.00 Nov.13 Q Dec. 12 0 187,537,000  43,500,000(10) 644 81% 48 21% 
UE VAR “nae 2,350,000 §,005,000 1,738,361 13% 3 6% 1% 
1.00 Dec. 11 QJan. 2 0 0 1,596,660 62% 18 26 734 
GIB SSCS itd ope 0 0 1,335,357 (10) 265% 74 18% 334 
URE ERC Glee See 0 688,000 290,000 17 2 4% % 
1.00 Dec. 15 Q Dec. 31 1,800,000 0 779,362 8844 335% 43% 12 
Oty atta rel | cs as 425,000 1,000,000 265,200 30% 44% 10 1% 
2.00 Oct. 20 QNov. 2 0 0 2,730,000 6816 214% 40% 15 
0.40 Nov.13 Q Dec. 12 0 0 15,000,000 233% 71% 11% 3% 
NS Pecetpiey | eee as 0 0 326,733(3) 14 3 4% 2 
Moran eh as; Lf, eee aes 356,000 7,150,000 w197,250 33 16 27% 5% 
0.40 Dec. 10 QJan. 2 0 0 1,832,900(10) 14% 73% 10% 2% 
1.20 Nov.10 QDec. 1 $56,000 12,200,000zz 1.905,045 474, 18% #26 9 
Ee serves | egies sie 2,037,000 0 650,000(50) 43 215, 26% 13% 
0 Bsonays " A 2,000,000 12,662,000 2,999,882(5) il 33% 8 134 
Pe setae e's é 0 15,000,000 y1,300,000(10) $234 8 ig 15% 3 
1.00 Dec. 10 QJan. 2 420,000 0 2,097,633 67% 14% 25% 1254 
1.50 Dec. 15 QJan. 2 1,902,000 0 352,418 69 15% 38643 15% 
1.00 Dec. 15 QJan. 2 1,683,000 $,902,000zz 1,269,635(10) 5034 15 30% 9 
1.00 Jan. 11 Q Jan. 25 ‘ 0 0 2,003,225 25% 12% 22% 1% 
2.00 Dec. 31 Q Jan. 10 0 0 300,000 3544 164% 24 8 
Oe. cians = einales 2,795,000 6,048,000 1,031,352 16% 8 L374 il4 
NP Rut tei a. | de. s 5 “4,5 0 998,100 990,675 14% 6% 18 25% 
1.00 Nov.16 QDec. 1 0 0 348,000 30 10 16% 534 
1.00 Nov.30 Q Dec. 15 0 1,163,000 243,816 4414 1544 22% 814 
Peieritere | fos. ateie: ae 0 0 2,113,000 8y 2% 414 1 
0.50 Jan. 15 QFeb. 1 750,000 0 694,470 874% 11% 21% 5% 
4.00 ec. 16 QJan. 2 0 4,165,000 893,363 1147 3s 7434 20 
0 pitt Ce OOO 0 0 v198,000 11% 2% 6% 1 
ES bie 3 a A ae 0 0 $17,248 17% 2% 8 ti 
0.80 Dec. 18 QJan. 1 0 0 311,600 31 1334 18 5 
0 Pete Wbcista\s.6. «0 37,000 159,630sh. 784,976 29 4 9% 2% 
Os fine gies 0 3 1,691,000 3,486,000 - 749,454 388% 19% 29% 3 
2.00 Dec. 18 QJan. 2 0 0 $64,145 65 214% 325 9% 
Og ss sire. pass <0 se 0 0 125,000 8Y% 2 3 4 
3.00 Dec. 21 QJan. i 0 q9,693,000 242,325 53 15% 31 7 
De ENE Go Ae eas 0 0 505,141 115% 1% 414 5% 
2.00 Dec. 21 QJan. 2 0 0 195,699 81 25 47% 15 
0.50 Nov.20 Q Dec. 10 0 0 850,000 34 144% 02«O«19% 5 
0 Fei. 37,0 i a 0 2,878,000 100,000 203% 6% 36% 814 
0 TURNER visye se 3,133,000 204,000z 761,491 25% 9 18% 5 
1.60 Nov.30 Q Dec. 15 0 0 654,115 587 16% 291% 8144 
Ceca 110,000 100,00Csh. 357,750 36 7% 17% 6 
0 Cuiwiayare ne 205,000 0 1,295,882 (10) 47 14% 21% 434 
0 fSn5can  SaSsSpoes 2,848,000 3,158,000 256.056 26% 3% 9 1% 
1.20 Dec. 24 QJan. 2 0 872,000 263,160 39% 10 18 6% 
| RS ee 0 2,794,000 992,096(10) 21% 8 12 38% 
2.00 Nov. 20 Dec. 5 0 0 2,411,638 94 40% £59 16% 
2.50 Dec. 8 Jan. 2 0 0 1374,991 41% 236 45 24 
| ees gs 364,000 0 278,399 654, «+15 27 5 
ia. .00 Dec. 18 QJan. 2 404,000 0 412,500 47 19 29 6 


_ w Also 230,125 sh. class 


+4 


“B,” all owned by Studebaker Corp. u Also 7500 sh. $7 Pfd. yAlso 800,000 sh. common owned by Gen. Motors. 


_ q Also 96,980 sh. $2 Pfd. r Also 300,009 sh. “restricted”? common. v Also 2,000 sh. class “B.”” zSubsid. Pfd. zz Incl. subs. pfd. 


SAX 


January, 1932 


AUTOMOBILE PRODUCTION 
Cars and Trucks 
(U. S. and Canada—1000 Cars) 


1929 1930 1931 Change 
A Wie ae eg iA 422.5 283.6 178.3 —37.1 
Rep. ieee 497 .7 346.0 229.8 —33.6 
Marais: 626.1 417.1 289.4 —30.6 
Aprisith, sae 663.8 468.3 854.1 —24.3 
IME Sy ooo 636.3 444 7 329.9 —25.8 
UNG ace 567.4 349.6 257.5 —26.3 
hulyweecne 518.3 275.7 222.7 =—19 9 
AUS CretAlee §12.8 234.2 191.7 —18-1 
Sept. 2120 429.7 228.6 143.2 —37.4 
Octexw ite 394.5 158.9 81.6 —48.6 
Nov 227.0 142.2 70.1 —50.6 
DOGre ones 125.5 1613S), oe eee 
Totals wcs 5,621.6 3,510.2 2,425.0* —39.9* 
Average... 468.5 292.5 202 .0* 


we eter 


GENERAL MOTORS 


Incorp., Del., 1916. The largest industrial organiza- 
tion in the world on basis of earnings. About one-half 
of operating income is derived from manufacture of 
motor cars, the balance from varied interests including 
Frigidaire Corp. (wholly owned), Bendix Corp. (25% 
interest), Ethyl Gasoline Corp. (50% interest), Gen- 
eral Aviation (40%), General Motors Radio Corp. 
(51%), Kinetic Chemicals, (49%) and Delco Appli- 
ance Corp. (100%). About 23% of common stock is 
owned by DuPont Co. directly and through 70% own- 
ership of General Motors Securities Co. 


Per 
Net Sales Net Income (a) Share 
192G%... + <2 $1,058,153,000 $186,231,000 $4.11# 
1097 cue 1,269,520,000 235,165,000 5.204 
1028 205.. <k 1,459,763,000 276,468,000 6.14# 
TOSS ok 1,504,404,000 248,282,000 5.494 
19SO0E Soa 983,375,000 151,099,000 3.04 
5 yr. Aver. .$1,255,043,000 $219,437,000 $4.80 
Working Cap. (Dec. 31, 1930).......... $281,038,000 
(Per Shares ste: sec coe oieie «nti wale $6.46 
Current Assets/Curr. Liab.............. 4.4 tol 
Book Value Per Share...... $16.72 


Stock Dividend: 50% Sept., 1926. 
Stocksplit up: 2 for 1, Sept. 1927. 

2% for 1, Jan. 1929. 
(a) Includ. equity in undivided profits of subsidiary 
and affiliated companies. 


ELECTRIC AUTO-LITE 

Incorp., Ohio, 1922. One of the largest manufacturers 
of starting, lighting and ignition systems for automo- 
biles, trucks and other power units. The company 
supplies the major part of Ford’s requirements and also 
numbers among its customers Nash, Hudson, Willys 
Overland, Hupp and many others. The storage battery 
division (U.S.L., Prest-O-Lite, Marko and Wubco) is 
an important source of income, its products being sold 
both as original equipment, and through more than 
30,000 service stations to the retail field. Also has 
substantial stock interest in Bendix Aviation. 

Price Range 


NetIncome Per Share High Low 
T9267 ei oct $1,778,000 $2 .734 $311444 2334#4 
LOST See les 2,363,000 3.647 391447 241o# 
1928........ 7,779,000 8.41 136% 60 
3929 Siac tes 10,514,000(a) 11.04(a) 174 50 
1980 ehh. 5 5,043,000 5.32 114% 33 
5 yr. Avg..... 5,495,000 6.23 
Working Cap. (Dec. 31, 1930).............$6,235,000 
POG DATO has a a tok Coss tials sbi oo ofdtaltae uote $6.99 
Current Assets/Curr. Liab................ 3.4 tol 
Book Value Per Share... foals evra vee $17 .24 


Stock split up: 2.6 for 1i—May, 1928. 
(a) Not including special non-recurring income equal 
to $4.45 per share. 


AVERAGES 


The dividend paying stocks are now selling at 
the following average ratios: 


Number Current Price X 
Group of Stocks Yield (%) Earnings 
APDPAarel sy picisiess« 5 L5.5 6.2 
Automobiles... . 10 9.2 Us ey. 
Auto Accessories 18 ae LG 
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4 PRICE Current Price YEAR 1931 —NET EARNINGS PER SHARE—— 

Ticker Group No. 4—AVIATION Stock Jan.1, Yield Times Shares Change 9 Months Est.) 
Symbol Rating 1932 (%)  Harnings Sold in Price 1928 1929 1930 1930 1931 193 
AVC Aviation Corp.(Del.))o. Miia sie cles » «so nes Cc $414 0 Hate 802,260 + 11% glee d $d1.70 $d1.30 $d0.33 0 
CWZ Curtiss-Wright:Corpiin, «20:0 vec. oo eee Cc 144 0 .... 1,922,181 —1 ... $d0.66 1.79 di.41 d0.61 0 
DOU Douglas Aircraft Co... Cc 8 15.6 4.6 71,600 bane 1210*) 31719 2.02 ane 1.60c $1.75 
NAS National Air Transport... ic 74 0 ae 3,920 +114 $0.42# 1.03 0.66 0.89 0.87 cram 
NAV North American Aviation.............. C 35% 0 7.3 1,183,800 — 1 ae 0.49 0.79 0.48n 0.26n 0.50 
UAF United Aircraft & Transp.............. Cc 1114 0 12.5 8,208,900 —125, 252 402 1.29 131 0.89 0.90 

Group No. 5—BUILDING, CONSTRUCTION, REAL ESTATE 
ANR Alliance Realty; Cong sc ccc cneescn es C 16 0 430 —44 7.70% 8.09 4.32 3.60n 1.53n ai 
AHP Alpha Portland Cement.......... Cc 7% 13.1 68,875 — 8%% 3.44 2.36 1.56 1.60p d0.74p 
AEN American Encaustic ne Se oiaate ais Cc 23% 0 ms 32,400 — 734 3.834 3.06 d0.43 d0.05 4d1i.38 
ADT Amer. Radiator & Stand. Sanitary...... B 634 8.9 13.5 1,933,249 — 914 2.27 2.02 0.60 sae ree 
AMZ American Seating Co.....(v. t.c.)...... D 134 0 Pap 8,186 — 54% 2.99 2.38 0.90 1.08 4d2.18 
BK Brunswick Terminal & Ry. Sec......... D 1% 0 eed 167,200 — 414 1.50 2.40 d0.02 0.46 dO.51 
CLO ColotexCo.s ae ess ISS eRe D 24% 0 aes 41,338 — 3% 6.57 5.43 d0.46 0.19x d1.27x 
CRT Certain-teed Products................. D 214 0 87,700 + % 4d2.22 d4.31 d7.61 d3.77 d1.38 
CNV City: Investing Cow toctes ns cance cee B 74 6.8 220 we 27.11# 4.194 39.01 citer: ie 
DRS Devoe & Raynolds, Inc., “A”.......... Cc 844 1 fo be 8.5 33,200 — 3% 5.95 4.52 d0.22 0.25*i 0.45*i 
DMY Dresser (S.R.) Mfg. Co. “B” .......... Cc 11 18.2 ae 8,000 ray 2.41 5.02 5.24 ue eee 2.55w 
EQ Equitable Office Building.............. B 19 13.2 7.6 142,000 —1234 2.25 2.70 2.67 1.58m 144m 2 
FO Foundation Coe: dos adsicsicccseeeerne D 2% 0 aaa 58,500 — 1% 3.10 di.75 d0.04 4d0.59 d3.27 0 
AS Gereral AsphaltiCors-% 3. i5.wemaas ree C 1234 15.7 21.2 704,800 —1114 2.84 4.714 2.44 0.50n d0.4in 0 
GLZ General Bronze Corp.................. (@ 2% 0 noe 217,525 — 434 3.61 4.01 d3.49 d1.63n 0.08n 
GRY General Realty & Utilities. ............ D 1 0 ee 379,225 — 4%% ee 1.30* 1.64 Sie nat a 
HLN Holland Furnace Cow. so .)5 css 600e wales C 10% 9.4 10.6 80,600 —i7%< 2.62 4.85% 3.64 ey 0.39p gh 
ICM International Cement................. B 164% 18.5 5.4 300,025 —3414 7.91 7.88 7.14 5.44 2.41 3. 
JMP ohns-Manville Corp........ aden thes B 175% 5.7 14.7 2,989,025 —3534 6.75 8.09 3.66 3.40 1.08 ig 
LPT ehigh Portland Cement............... Cc 5 0 os 34,200 — 8% 5.76 2.79 1.46 rm ees 
LBO Libbey-Owens-Fora Glass.............. Cc 6% 0 Ae 277,300 — 6% 1.65# 1.87 0.52 hens d0.22 
LQ Long-Bell Lumber Corp. “A”.......... D 1% 0 he 6,000 — 2% 0.39 0.07 d6.24 42.19 4d5.55 
MHW Minn.-Honeywell Regulator............ B 20 15.0 ws . 19,700 —18 5.76 7.99 5.06 d0.15n di.2in 
OT Otis Klevator Costs ek ees dosemiesine B 1934 12.7 8.2 349,920 —3514 3.50 3.99% 3.44 2.46 187 
PXC Penna=Dixie Cemient:) 3. 2 eee D 1 0 ber. 69,820 — 2% 0.90 di.55 dO.91 d1l.34p d5.25p 
TXL ‘lexas. Pacific Land. Drnstiniacn eae. vee Cc 4% 0 oe, 939,100 —7% 0.26 Teal Uae oe mye . 
TST Thompson-Starrett Co.. D 1% 0 ae 74,400 — 2% 0.90 2.13 2.23 0.97h 0.17h i 
ULE Uleti&’ Come roa an otete Cc 2% 0 8.5 63,900 —i2% 2.854 3.43 3.07 2.48 0.42 0 
USG U.S. Gypsum Co......... B 2034 7.7 10.4 166,000 Beatie 5.207 4.10# 4.01 2.24n 1.62n 2 
UZ U.S. Realty & Improvement........... C 6 0 10.0 401,725 —211\4 7.73 5.25* 3.50 ep 0.47 
UVx Universal Pipe & Radiator............. D 1 it) ae 63,800 — 1% 0.27 =dO.19 dO.8i d0.45 4d0.72 
WAL Walworth Co... owoueeae a aistetotans eieteenn Cc 2% 0 Rea 155,600 — 9% 1.09 6.10 0.27 1.25 d4.59 
WAR: “Warren Bros... Cosa. cmees tarsi aeeresioe C 4 0 495,690 —2314 4.264 6.06 6.09 4.51s 1.80s 1 
YA Yale & Towne Mfg. Co................ Cc 834 11.4 46,900 —174 4.89 6.31 d0.61 0.30 4d0.57 

Group No. 6—CHAIN STORES AND MAIL ORDER » 
ASC American Stores Co...........-eceeeee- B 35 isk 8.2 65,000 — 3 3.32 4.25 4.01 1.76n 1.88n 4 
ARS Atlas Stores Corps. ccc vicic ce feieie sis sie Cc 4 25.0 Beds 44,377 — 334 «oe 4.48% 1.64 0.18e _d0.97e om 
CDI Childs: Cos twens oe wiaccint aletoctis aie teen Cc 614 0 4.3 183,350 —18%4 41.12 2.56 2.31 1.31 1.21 1 
DOS Dominion Stores, Ltd...........022-.00e B 1414 10.3 7.2 133,150 + %*% 1.98 2.18% 1.91 0.86n 0.97n 2 
EXY Exchange Buffet Corp................. C 115% 8.6 ees 13,050 —11%4 2.03 2.20 1.65 0.88h 0.18h ; 
FST Firat) National Stores ..o- 2.24 asst ele et A A716 5.3 8.3 346,800 + 7 4.14 §.35 6.11 2.53t 2.76t 
GNW_ Grand (F. & W.)-Silver Stores.......... Cc 2 0 kek 258,500 —18%% 3.574 3.97# 3.59 1.7in 1.04n 
GUX> 7 .Grand-UnioniCo..5 oon. aren oe Cc 8 0 4.0 329,400 — 33% 1.03 2.04 2.24 1.64 1.46 
GTY Grant (Wert) Couette re ee ce A 27% 3.6 8.6 305,400 + k& 2.56 2.58 2.80 0.792 1.12a 

Hartman Core Bic. eer es. teens D d% 0 a Be 139,950 — 3% 2.06 2.46 d5.92 di1.89n d3.11n 

das Téa i\Co.isenach soem rele tierat B 4. .09 8.17u 2.81u 

arstadt(Radolph), Inc. 0%...<ci ce sis D 0 .97 Se lite 

Kresge (SiS 2) (Cos odecne ciate: aa eeniee is B 0. .90 

Kreass)(Sib i C0.cs ere copie tate tie ues B Ly 46 

Kroger Grocery & Baking.............. B Be .15 
LNY Lane ‘Bryantines aie cee cae ean ae Cc 0. : : .03 
LF Loft; Incirsoeycss fos acini nites seal atate Cc 3 0 é : d 
MRY:) McCrory Stores'Corp: occa eneadees sees B 15 13: : 3 ; 

McLellen Stores Corp... 20002225 0.05 0s Cc 2 0 . 1.34 .O1 

Montgomery Ward & Co............... Cc 1% 0 a 2.60 uy 

National Bellas Hess Co............... D 1 0 3.424 d0.89 4d6.26 Fie 

National: TeaiiCow, 1.5.04. o<.06)s 6 eelacies ois Cc 1% 13. 4.27% 3.89 Aue! 1.05 

Neisner: Broass: Inc.scic< es) dat wastes sas Cc 4 0 3.18% 4.18 . 85 0.60n 

Park’ & Tilford Ines isseresteiie aes Cc 3 0 5.66¢ 4.58 .57 

Pentiey (J. |C° Cosas cote matte ieet B 2814 8. 4.72 4.66 : 
PDG Peoples Drug Stores... 36.0000. ccleme eave B 15 6. 4.75 5.72 : 
SAF wafoway Stores, [nGs.. seas «sl piesieisieceies B 5334 9. 5.10 8.67 15: 
SHO Schulte Retail Stores...........cc0000. D 814 0 83.33 0.28 .18 
iS) Sears, Roebuck &) Com... ese tehue A 33 tie 6.67# 6.24# 
FHK = Shattuck (Frank G.) Co................ B 934 10. 2.414 2.60 

Spear & Co... aeons D 1% 0 1.14 2.31 0.58n d2.08n 
SMS Spiegel, May, sense are pales D 3 0 7.43 7.22 d5.78n d5.77n 
THM Thompson (John R.) Co..... Cc 12 8. 4.80 4.32 2.68 2.08 
UC United Cigar Stores Co.... D 1% 0 0.38 40.18 d0.14n d0.14n 
UDS United Stores Corp. “A”... ........s00- D 1% 0 eS 199,600 — 4% Saat d di.17n d0.46n 
WxXY) Waldorf System; Int. .205- 3 ee ece B 1914 7.8 7.7 283,500 — 334 2.00 2.50 2.55 1.78 1.84 
ys Woolworth’ (Fi) W:) (Coesouce cetera ce A 40 11.0 11.0 4,607,408 —15% 3.63# 3.66 3.56 wont Mead 
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e 6 mos. end. Sept. 30. i6 mos. end. May 31. 
x 6 mos. end. Apr. 30. d Deficit. 


h 6 mos. end. Oct. 31. 
a 6 mos. end. July 31. j 24 weeks end. June 30. ’ 
c 9 mos. end. Aug. 31. p 12 mos. end. Sept. 30. n 6 mos.end. June30. y40wks.end.Oct.8. m7 mos. end. Nov. 30. R In recivership. 


w For 7 mos, end. July 31. 


t 6 mos. end. Sept. 26. 


s 8 mos. end. Aug. 31. 


u 28 weeks end. July 11. 


3TOCK GUIDE 
he Listed Common Stocks) 


——DIVIDEND—— 


q{ Also 46,044 sh. common. r Also 40,000 sh. cl. “B.” 


zz Incl. subsid. pfd. 


z Subsid. pfd. 


CAPITALIZATION—OUTSTANDING, : PRICE RANGE | 
-Div. Funded Preferred ommon ar ‘ : 
ag rng Payable Debt Stock Shares Value High Low High Low 
‘a. $119,000 0 2,762,184 $9% $25% 6% $2 
0 < Wena oss... 776.000 1,140,433sh. 6,817,150 14 is i 4 ao 4, 1 : 
be eae i ic $ fe 
fe pet aa nae ee 6 are 650,000 39% 6 13 4 
1 see ee 0 0 2,118,959 Tee | Viager b 1 234 
ae. ae 208,000 $12,000,000 2,084,192 99 18% 38% 9% 
6. es... 1,898,000 2, 400,000 132,000 104 60 60 16 
An. : 0 2,000,000 711,000 42 AUIS te The 
Oy SM 1022 Cs ocorr oases «=k HRs 
Dec. 11 QI 10,120,000  7,106,000zz 10,15 
iithe  ~ okie 203,000 2616 5 9 154 
c) \. ao... 0 0 164,201 33%. 5% 9% ~”~«1% 
Oo. |... eee... 2,570,000 5,826,600 276,510 60 3 14% 21% 
0 ere TSTITID 12,067,000 —_ 6,300,000 382,300 15% «2 ™m% 2% 
5.00 Dec. 28 S Jan. 2 0 295,000 80,000(100) 175g 1402 149%¢ 74 
0.60 Dec. 21 QJan. 1 0 2,445,000 160,000 42% 1134 19% 814 
2.00 Nov. 20 Dec. 1 0 100,000sh. 100,000 44%4v 1844v 27%v 10 4% 
; 27,223,000 6,700 895,464 50% $144 85% 18% 
tee ola os f ‘c "367,000 0” 100,000 2844 3 F 11 i : is 
Dec. 1 QI 204,000 0 13, A 
“Ot ee. 8,081,000 ) 277,780 38144 5% 9% 1% 
Pes. 0 27,460,000 1,550,186 19% 38% 9% 8 
1°00 Dec. 16 QJjan. 2 2,571,000 —_ 1,366,000 432,196 41% 26% 37 1014 
See OO 500,000 760/000 1ussd 4832 808% 1854 
8 
hae tone bay - om Ae 0 20,496,900 450,348(50) 42 11 183 5 
~ 22. 9,000,000 6 2,250,252 3144. 10% 20% 51 
o pes.., ee... 37,589,000 Bik q093,921 18 4 3 ie + 
Aug. . 15 220,000  1,500,0 
1380 bits st Gae 15 mie 6,500,000 2,000,000 80% 48% 68% 16% 
*y 281,000 18,588,800 400,000 12 2 5% 84 
9 aie: ee BP. ae. ‘ay 1,824,200(1) 323% 10 17% «4% 
PO Tiniy sci. eet 0 134,736sh. 584,945 18% 38 84 % 
Oo...) es 6,916,000 2,782,800 271,522 24 14% «218 2 
1.60 Dec. 15 Q Dec. $1 0 7.841.700 1,216,956(20) 58v  S8iv 50 1414 
Cat tes EL. 39,618,000 7,265,000z 946,200 76% 26 36% 5} 
On t ead ‘777725 "3'368,000 «2,610,500 488,287 9 2 4 14 
SS NS team 9,477,000  1,225,000zz 827,860 42% 10% 15, 144 
Ore sa. ot STIl7) g/238,000 66,373sh. 472,944 6335 2634 46% 394 
1.00 Dec. i4 QJan. 2 0 0 486,656 (25) 77 25 30 814 
: rai an. 1 0 0 1,454,244 55% «386% CC 33 
fred Ney. 16 9 bet. 1 0 2,250,000 316,875 37 7% 18 214 
r Vapi a wess ass 10,684,000 5,000,000 362,384 67% 22% 838% 5% 
1.50; Dec. 15 QJan. 2 56,000 0 277,715 30% 12 24 11 
1.00 Oct. 15 QOct. 31 0 0 250,000 2714 ais 25 10 
j ; 1,500,000 4,999,000 $15,785 61% +388 63 41 
‘on ‘h Sy ¥ an ge 17,277,000  4,053,000z_ ss: 389,631 2 16 2516 11% 
Neg YS a 24,000 166,718sh. 5 277,542 20 % 20 A 18 % ae 
. (bas 163,000 0 6 
rea ig By : ae ...  1,120;000 59,072sh. 335,101 20 2% 2«1% 1 
: . 15 0 0 280,000 6614 87 67%, 24 
cate 1 ; oe ; icin ... 80,140,000 0 2,000,000(9.68) 1854 4% OT \u 
1.60 Dec. ii Q Dec. 31 24,811,000 2,000,000 _5,517,980(10) 36% 2634 2956 15° 
1.00t Oct. 9 QNov. 2 223,000 2,636,400 1,178,787 39 55 264 
1.00 Nov.10 ODec. 1 603,000  1,135,000zz 1,813,486 48% 17% 35% 1214 
; > 1 1,884,000 1,314,000 130,850 2314 17 17% «3 
Fad nee i - lps ces 525,000 0. 1038308 3 % 2 oe 2 5% 
; Dec. 1 6,706,000 _—_ 5,000,000 i 4 
a ¥s is ba ~ageie "150,000 4,233,300 562,894 20% 6 103g 134 
Om preter os... 0 20,500,000 4,565,004 49% 15% 29% 65% 
rs 
Rane i... 1,777,000 5,994,700 723,660 20 S10 a. 
1°00 Dec. 14 QJan. “i 43396000 2,000,000 660,000 41% 18 24% 64% 
eso |...) «8,807,000 2,208,000 206,234 54 20 2% O83 
a ee an 2,095,000 0 218,324 353 rate 3 
2.40 Dec. 18 QDec. 3i 2,963,000 19,916,000 2,468,861 80 275% 44 is a. 34 
; aa 52,000 2,352,000 122,737 60 21%. 35 5 
S00 ee 8 or 1 113,000 16,182,000zz ; 800,271 122 i 38 % a's 3854 
ae 27,879,000 9,425 é 
3 60 Jan. 8 QFeb. i Or 0° 4,993,501 1005 43% 63% 3034 
1.00 Dec. 21 QJan. 11 2,335,000 0 1,290,000 52 20% 29/4 8 4 
eae 0 4,490,000 225,000 10% 2 6 
9 ae 0 7,000,000 175,000 3 ot’ 114 2 
: eek | 349,000 0 
of soy be : oe ... 26,572,000 14,816,000 5,422,805 $36. KF 4 1% 
ae ork. ...... 0 359,626eh, 911,995 date eae 018 
1°50 Dec. i8 Qjan. 2 1,107,000 O° 441,620 81% 21% ate 17% 
4.40¢ Nov. 2 ODec. 1 8,438,000 ri 9,750,000(10) 72% 6144 723% 35 


§ Also 80,884 sh. cl. “B.” q Also 542,569 sh. cl. “B.” v N. Y. Curb. 


January, 1932 


WOOLWORTH 


Incorp., N. Y., 1911. The largest 5 and 10 cent store 
chain in the world. Operates about 1880 stores in the 
United States, Canada and Cuba, 440 in Great Britain 
and over 60 in Germany. 


($ Millions) Ratio(b) 
TNo. of Net(a) Netto Per 
Stores fSales Income Sales Share(a) 
1926.... 1,480 253.65 28.20 9.7% $2.894 
{1927.... 1,681 272.75 35.35 9.7 3.62 
1928.... 1,725 287.32 35.39 9.0 3.63 
1929.... 1,825 303.05 35.66 8.2 3.66 
1930.... 1,881 289.29 34.74 7.9 3.56 
5 yr. Avg. 1,698 281.21(c)35.29 8.9 3.62 
Working Cap. (Dec. 31, 1930)............ $50,922,000 
POluAve ss arabian ieee soir & ewe $5.52 
Current Assets/Curr. Liab................ 14.2tol 
Book Value Per Share................... 17.39 


$ 
Stock Div.: 30%—June, 1920; 50%—Feb.,1927. 
Split up: 4 for 1—May, 1924; 214 for 1—May, 1929. 
(t) U.S., Canada and Cuba. 
(a) Includes undistributed earnings of foreign sub- 
sidiaries except for year 1926. 
(b) Ratio of Net Profit to Sales of stores in U.S. A., 
Canada andCuba. (c) Average 1927-1930, inclusive. 


SEARS, ROEBUCK 


Incorp., N. Y., 1906. The leading mail order house 
and the second largest retail distributor, (its sales being 
exceeded only by Gt. Atlantic & Pacific Tea Co.). 
Manufactures about 10% of goods sold. Since 1925 has 
been developing chain of retail stores which at the 
end of 1930 numbered 46 Class “A” (large department 
stores) and 292 Classes“‘B”’&‘‘C” (smaller retail stores) 
and now accounts for more than 50% of yearly sales. 


Ratio 
Net Net Per(#) Net to 
Sales Income Share Sales 

1926 ....$248,550,000 $21,908,000 $4.42 8.8% 
1927.... 268,732,000 25,023,000 §.28 9.3 
1928.... 319,774,000 26,908,000 5.67 8.4 
1929.... 403,472,000 30,058,000 6.24 7.5 
1930.... 350,429,000 14,309,000 2.95 4.1 
5 yr. Avg. 318,191,000 23,641,000 4.91 7.6 

Working Cap. (Dec. 31, 1930)............$91,918,000 

IPerSliareatec ct had cole oe atc Oke Oh ols $19.36 

Current Assets/Curr. Liab............... 3.8tol 

Book Value Per Share................00. $39.19 


Stock split up: 4 for 1—Feb. 1926. 

Stock Dividends: 3314%—April 1911; 50%—April 
1915; 25%—April 1917; 40%—July 1920; 1% quar- 
terly Aug. 1928 to May, 1931, inclusive. 


AMERICAN RADIATOR 
Incorp. Del., 1929, as consolidation of American 
Radiator Co. and Standard Sanitary Mfg. Co. (Both 
constituent companies organized in 1889). The leading 
manufacturer of heating and plumbing equipment with 
facilities for manufacture and sale extending to all the 
leading world markets. 


Net Sales Net Income Per Sharey 
DORG Se Ue dee Rae ed $19,945,000; $2.19 
1997520 52: $150,060,000} 19,286,000; 2.12 
1928...... 166,788,000; 20,566,000; 2.27 
1929. Au 144,583,000 20,012,000 2.02 
1930...... 108,094,000 6,642,000 0.60 
5 yr. Avg.. 142,381,000* 17,290,000 1.84 
Working Cap. (Dec. 31, 1930)............ $68,575,000 
Peri Share hose csrce a, cis «ole etsinvee amends $6.77 
Current Assets/Curr. Liab..............- 8.6 tol 
Book Value Per Share.... 15.25 


June 1929. i ‘ ; 
+Combined figures constituent companies, prior to merger. 


Indicated earnings per share based on present capitaliza- 
tion. *4 yr. average. 
. AVERAGES s 
The dividend angie Febv are now selling at 
the following average ratios: 
a: . Mantes Current Price X 
Group of Stocks Yield (%) Earnings 
lequelte biol 20am heen 14 relay 10.7 
Chain Stores.... 20 9.6 8.4 
. 
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THE AMERICAN 


(A Comparative Analysis ¢ 


—NET EARNINGS PER SHARE—— — 
(Est.)* 


New York Stock Exchange 


PRICE Current Price YEAR 1931 


Ticker < Group No.7 Stock Janie, Yield Times Shares Change 9 Months 
Symbol CHEMICALS AND FERTILIZERS Rating 1932 (%) Earnings Sold inPrice 1928 1929 1930 1980 1931 1981 
ADN Air Reduction Co.. Behe iaisia\ererpie sisal hme es $4914 9.1 12.4 1,424,350 —4714 $4.61 $7.75 $6.32 $5.Q2 $3.33 
Allied Chemical & ‘Dye Pete e o ostetcteinerrey A 68 54 8.8 11.0 3,749,820 —1065¢ 10. é 9.8167 Ser Raiate 6.25 
Amer. Agricultural chentical (Del. Das nies D 6% 0 SNe 107,000 ey, 2. 4 d2.46 Aris Sehr 0 
Amer. Commercial Alcohol............. Cc 8 0 eine 353,800 —1 .-8. d1.27 0.18 40.70 oO 
Amer. Solvents & Chemical............ D A 0 ne 178,400 — 2% 1s d2.86 d1.04n di.65n og 
TP eee er ce aordic stale 2isvetnlasele Cc 10% 2.5 10.1 117,600 — 5 4. 1.68 eae rr 
Atlas Powder Cos rete wee clsa cee heloten Cc 18% 21.2 18.9 52,908 —26\% 6. 2.67 2.56 1 
Columbian Cizban Co. we ts1G3) on B 34 11.8 10.5 915,955 3 6. 5.04 4.00 8. 
Commercial Solvents . Bre ee ecarate Se ts Cc 85% 11.6 10.8 2,777,806 — 6% ake 1.07 0.84 0 
Davison Chemical Co.....-........cces Cc 4 0 one 261,750 —10% 3. d0.54 see 
DuPont(E. I.) de Henares ae rhe: A 5514 y ee 12.6 5,906,200 —3114 6. 4.64 3.88 4, 
Freeport. Téexag Cocca tins ok cNehlate telctere B 1614 18.2 6.0 990,100 —13 4. . 4; 2.30n 2. 
Hercules Powder Co.......cccccccccscs B 26 11.5 20.8 19,616 —29 5. 2. 2.59 = 
International Agricultur: hes D 14 0 ae 62,100 — 2% 0. di. ee 
Mathieson Alkali Works............... B 1434 13.6 8.0 468,450 —16% 3. 2. 2.26 a 
Monsanto Chemical Works............. B 2114 5.8 7.8 92,226 + % 3. T: 1.864 2.41 2.7 
NEP Newport Industries, Inc.............. Cc 2 0 Pee 22,400 be hs ates do. .-. 40.35*p 7 
TCC ‘TEemmespee: Cor poe cata sire wie's esp nib a ore are Cc 2% 0 Bde 109,000 ry be athe Bes 
TG Texag Golf Sulphur’ Cons sis. ois cele ne 221% 13.6 6.4 1,368,375 6. 6. 4.25 2.64 3 
UN Union Carbide & Carbon.............. A 30% 8.6 15.2 4,683,041 8. 3. 2.22 1.54 2 
United’Carhon: Comeces case ccieee neo Cc 10 0 ahs. 523,000 0. 0.60 40.43 
United Dyewood Corp................. D KB 0 sae 1,960 % 0. 0.02n d0.4in 
U. S. Industrial Alcohol............... Cc 261% 0 .... 1,214,696 —38%% d5. 1.48n di.4in 
Virginia~Carolina Chemical...... Retest ale D 84 0 aa 59,800 — 1% db. See thee 
Westvaco Chlorine Products........... Cc 10% 15.8 5.8 143,575 —115 S: 2.05 1.55* 1.78 
Group No. 8—COAL AND COKE 
BB BMGs LOR Es eee ate o claa tes eccie nit ates D 34 0 Pe ov 6,800 1.68 0.46 d23.68 rien sie 0 
EH Elk Horn Coal Corp................(R) D \y 0 aris 8,580 di.57 1.45 42.04 d0.86n d1.92n 0 
ICR Island Creek Coal Co..........:.0. S06 ene Bs 15 20.0 6.0 21,400 4.46 6.05 3.74 2.60 level 2.50 
LEH LehighsValley’ Coalyo css. ccccis ee ano cee 2 0 iat 128,650 hc 0.41 0.01 40.51 0.21 0.60 
PCX Pacific Const. Coma veewews cae ode ehaterets D 2 it) eae 5,700 d3.68 di.15 d4.56 d(h) d(h) 
PVX Pennsylvania Coal & Coke............. D 1% ) Mea 2,100 d3.14 0.72 dO.13 d0.36 d1.37 
Phila. & Read. Coal & Iron............ Cc 4 0 6.2 585,800 0.02 4d0.57 0.73 0.45h 0.47h 
Pittsburgh Coal Core 8 sig cnc oo os cattle Cc 4 0 a 29,200 d6.48 d5.21 4d7.95 ae Ss. 
Pittsburgh Terminal Coal.............. D 34 0 18,056 d9.06 d7.48 d7.03 d5.76 45.81 
Pittston (The) Concer. ace eats Cee Cc 53% 0 4,900 eee crepe 1.90 coe 0.4in 
‘Truax=raer: Coal. C0. 4... crieackee cen ED 14% 0 Are 26,888 2.31 3.16 1.13 1.14j 0.02j 
United Electric Coal D 3 0 6.5 152,700 4.66 2.24 1.07 0.041 0.191 
Group No. 9—COPPER, LEAD, ZINC, MINING AND SMELTING 
jU Alaska Juneau Gold Mining............ B 1434 3.4 14.8 17,116,700 + 7% 
AMM _ American Metal Co., Ltd............... Cc OF Ne ie 214,970 —11 3. 
AR Amer. Smelting & Refining............. B 18% 8.0 .... 1,815,740 —2234 8. 
ZA Amer. Zinc, Lead & Smelting........... D 234 0 : 101,100 —2\% do. 
Cc Anaconda Copper Mining.............. Cc 91% 0 5,979,239 —201% i be 
AWC Anaconda Wire & Cable............. Cc 6 f) 26,900 —16 4. 
ADE Andes Copper Mining.... Cc Als 0 23,600 — 95% pe 
BC Butte Copper & Zinc..... D il 0 717,554 — % 0. 
BT Butte & Superior Mining D 34 0 31,000 — k& 0. 
CIM Callahan Zinc-Lead......... D A 0 43,400 — % do. 
Calumet & Hecla Cons. Copper......... Cc . 8% 0 213,900 — 4% 12 : 
Cerro’ de Pasco Copper.. ee. scs ascens Cc 124 8.2 616,100 —1144 5. ‘ 
Chile: Copper: Gonorasee stein: reals Cc 114% 0 ee 3,770 — 7% 4. i ; 
Dome-Mines,Ltd.2.. Cocece nt astern Cc 8 12.5 4.1 494,700 — % i i 0. 1 
Federal Mining & Smelting............ Cc 26 0 non 5,720 —64 4. 8. : 
Granby: Cons) Mining <2. ise. cae cle ele Cc 514 9.1 217,300 8. O. 
Great Northern Iron Ore Properties..... c 114% 17.8 27,200 2. 2. 
Greene Cananea Copper............-.. Cc 17 0 4,170 —23 8. 2. 
Homestake Mining Cov................ B 129 6.0 a 80,800 49 5. 5. 
Howe Sound) Coser nre save siein winters Cc 1314 15.1 10.6 218,700 6. 4. 3 
Inspiration Cons. Copper.............. Cc 3% 0 163,320 2} 0.23b 0.40*h d0.0ih 
International Nickel. ..........%.2.0.00s B 734 2.6 6,910,530 — 73% 1.0 0.67 0.60 0.17 
Kennecott Copper Corp...............- B 11144 4.4 3,311,505 —12 5. : 1.66s sales 
Magma Copper Coscuis on0ee ie erent ies Cc 8 6.3 Sie 105,800 —i127% 4. ; 2.50b 1.97 0.24 
McIntyre Porcupine Mines............. B 1354 74 5.4 183,700 — 7 1.94b 2.2%7b 2.238b 1.29q 1.25q 
Miami Copper: Cow: oe sene eh ee ease Cc 234 0 111,175 — 5 2.4T7b 6.11b 0.97b wie ae ort 
Mother Lode Coalition Mines.......... D A 0 88,900 — % 0:41b. 0.28b 018bot ee For 
Nevada Cons. Copper............+200: Cc 53% 7.4 peters 855,800 — 5% 3.18b 3.60b 0.885 0.46h d0.01h 
Noranda Mines? Ute ios cn antes sioteie'sie Cc 12% 3.9 8.6 984,189 Mase. 0.68b 1.91b 1.72b Kiet 1.07 
Park Utah Cons:Mines ic... .05 osc ee --0 oD 14 0 wate 145,950 + % 0.44b 0.22b d0.07b d0.02n d0.1in 
Patino Mines & Enter. Cons............ C 6% i) 86,875 — 4% 3.78 $3.31 40.56 d0.24n d0’34n 
Phelps Dodge Corp... ee Cc 7 0 353,015 —14 6.044b 4.80b 0.18b 0.64n d0.13n 
Revere Copper & Brass...............- C 2% 0 8,300 — 74% 4.20 4.92% d7.194 d6.30 43.77 
Seneca Copper Mining.............. (R)eD 4% 0 119,500 — % d0.42b dO.38ib d0.91b_.... aaa 
St. Piacente Lead Co.. Tee. 1% 7.6 ef 35,925 —17\% 2.30 3.82 0.77 1.04n d0.50n 4d0.7 
Smelting Ref. & ‘Mog... SMe rio Mp 15% 6.3 11.0 251,900 — 3% 6.82 5.02 3.54 2.938e 1.0le 1 
Viah Copper, CO; Stee tricia cierisieteeton B 55 P fot} = 550 —93 16.31b 20.72b 5.47s 
VanadiumiUCornscn cuciicctes ca date ate onetere Cc 1314 0 6,987,250 —3954 4.55 4.91 1.15*m 2.24*n d0.34n 
*Estimated. b Before depreciation and/or depletion. d Deficit. m Excluding profit on sale of securities. s Before inventory adjustment. 


Page 8 j 6 mos. end. Got 31. 


p 7 mos. end. July 3 


h 3 mos. end. Mar.31. 
c 3 mos. end. Oct. 3. 


n 6 mos. end. June 30. 


R In receivership. ° Reported for fiscal year 1931. 
q 6 mos. end. Sept. 30. 


e 11 mos. end. Nov. 30. i3 mos. end. Oct. 31. 


STOCK GUIDE 


the Listed Common Stocks) 


—-DIVIDEND——_ CAPITALIZATION—OUTSTANDING PRICE RANGE 
Annual Ex-Div. Date Funded Preferred Common Par 1930 _ 1931 
Rate Date Payable Debt Stock Shares Value High Low High Low 
‘$4.50} Dec. 31 Q Jan. 15 0 0 841,288 $15634 $8714 $109% $47% 
6.00 Jan. 11 QFeb. 1 0 $39,284,900 2,401,329 343 17014 182% 64 
DR isc oss 0 0 317,875 10%g 1% 29% 5% 
0 oe eee 0 0 377,544(10) 33 9 144% 5 
OS a ek wee $6,830,000 189,067sh. 503,252 S916 ee 4% Y% 
0.25 Nov. 20 Dec. 1 0 3,361,000 649,546 a9 18% 18 8 
4.00 Nov.30 Q Dec. 10 0 9,860,900 261,438 106 42 64 18 - 
4.00 Oct. 16 QNov. 2 0 0 538,420 199 65% 111% 32 
1.00 Dec. 10 Q Dec. 31 0 (1) 2,530,060 38 14 2114 654 
0... «eee PCR $3,733,000 0 487,567 4354 10 23 3% 
4.00 Nov.25 Q Dec. 15 1,446,000 109,883,000  11,065,762(20) 145% 8014 107 1534 
3.00 Nov.13 QDec. 1 0 0 729,844 5514 2414 431% 13% 
3.00 Dec. 11 Q Dec. 24 0 11,424,100 606,234 85 50 58 26 
0 SF os AA 7,112,000 10,000,000 450,000 844 3% 5% 1 
2.00 Dec. 11 QJan. 1 0 2,475,000 650,380 51% 801% 314% 12 
1.25 Dec. 10 QJan. 2 1,810,000 0 450,450 63% 18% 29 161% 
(Ue ee <2 ee 261,000 0 519,347(1) bet weak 4 1% 
CO RA eee 3,158,000 0 857,869 17 7s 9% 2 
3.00 Dec. 1 Q Dec. 15 0 0 2,540,000 67% 40 65% 19% 
2.60. Dec. “26 O0Jan. 1 9,554,000 6,911,000y 9,000,743 106% 5244 2 27% 
Ce diGeee. 1. 2 es 0 1,854,000 397,885 84 14% 28% 6% 
0 a See 0 3,846,000 139,188 (100) 11 1% 316 A 
1 Peers - | ey es 0 0 373,846 139% 5044 17% 20% 
Qa atiiatcae Sogo 0 32,279,000 486,700 8% 1% b BA % 
1.60 Nov. 16 QDec. 1 1,745,000 2,194,600 284,962 5914 18 40 71% 
ie Peer. oo Oe ene 11,897,000 2,580,000 r100,000 35 3 10 34 
UCR Ane LAS aia 4,772,000 6,499,000 224,217 5 \y 1% K% 
3.00 Dec. 24 QJan. 1 0 29,000 593,865(1) 43 25 1 1434 
0 aoe eiela ie COE 83,986,000 11,328,000 1,202,413 1744 44 8% 13% 
0 fiplavera' cis mavates sie 6,438,000 5,525,000 70,000(100) 19% 3% 7 14% 
0 SS epiaee. Sees 737,000 0 172,606 (50) 1244 4 5% 1% 
Ohi Sere BYaysis'ste’s 59,860,000 0 1,400,000 25% 644 12 234 
0 aie bine LaTStaTie.0 © 27,329,000 35,000,000 400,000(100) 71844 18 28 4 
0 7 nee 2,679,000 3,234,000 119,000(100) 16% 2\ 5 Yy 
iN Gt. APIO Ae 6,000,000 0 1,075,100 22% 18 18% 53% 
C1) aeaetsa'e ~ ie aie tes 2,694,000 0 276,325 22 94 10 1 
DRA eters e's Se 2,922,000 56,000 306,000 19% 24% #12 3 
0.50 Jan. 8 QFeb. 1 0 i) 1,500,000(10) 9% 4% 2% 7 
Cy So CO rE ee 20,279,000 6,844,100 x1,218,185 51 18144 23% 4% 
1.50 Oct. 16 QNov. 2 35,852,000 70,000,000 1,829,940 79 8744 5Bi4 17% 
0 cit, See ASR Aas : 25,000 2,008,200 200,000 17% 3% 8% 2% 
OP ati en ehlests « $7,110,000 0 8,911,561(50) 8144 25 43 Y 94 
OM Mees sa Bad 0 0 422,470 684% 19 264% 6 
0 ivieratsieta | |. lel aplccars 0 0 3,582,379 87% 10% 1914 4 
eyo” Ee 0 0 600,000(5) repartee % 1 
0 5 eee ey ce 0 0 290,198(10) bY % 1% 34 
OMe vi koe sera 0 0 724,592(10) 2% &% 1% YY 
ORM ere. aie ee ete 0 0 2,005,602 (25) 33% 7% 11% 3 
1.00 Oct. 15 QNov.: 2 0 0 »122,842 65% 21 30% 9% 
OMe ke ee ,000,000 0 4,415,503 (25) 65 19 8 11% 
1.00 Dec. 31 QJan. 2 0 0 958,334 10% 6% 18% 65% 
0 pease) 5.8 erie 0 2,988,000 49,328(100) 185 80 80 20 
0.50 Jan. 15 QFeb. 1 0 0 450,000(100) 59% 12 2254 5% 
2.00 Dec. 7 S Dec. 28 Lt] 0 1,500,600 25% 17% 2344 10 
(yo na eee eee 0 0 600,000(100) 89 38 % 743% 15 
7.80 Dec. 18 M Dec. 26 0 0 251,160(100) 83 12 138 81 
2.00 Dec. 31 QJan. 15 0 0 496,088 41% 20 29% 11% 
Soho chy 0 0 1,181,967 (20) 380% 6% 11% 3 
0.20 Dec. 1 Q Dec. 31 8,285,000 27,627,800 14,584,025 44% 12% £20 6] 7 
0.50 Dec. 17 Q Jan 2 2,455,000 0 9,393,150 62% 20% #31 9% 
0.50 Dec. 31 Q Jan. 15 0 0 408,155 524%, 19% 27 14 
1.00 Nov. 2 QDec. 1 0 0 798,000(5) 2034 143% 26 12 
oo 0 0 747,116(5) 338% U 10% 234 
0 en pe 0 0 2,600,000 2 % Y 
0.40 Dec. 17 Q Dec. 31 0 0 4,857,248 32% 9 14% 434 
0.50 Dec. 15 Dec. 29 2,500,000 0 2,239,772 444¢v 11%v 2916 10 
ose Aes ee 0 0 2,090,633 (1) 4% 1% 2% i 
6 fas ae 0 0 1,380,316 (20) 82% 8% 15% 4% 
Q coo Saree ) 0 5,427,741(26) 44% 19% 25% 5% 
Ona Weert: 9,637,000 10,000,000 z509,591 80 5K «#13 2% 
0 - eee 1,483,000 0 680,000 8% 1 1% yy 
0.60 Mar.10 Q Mar. 21 9,752,000 0 1,950,509(10) 57 19 80% 7 
1.00 Dec. 31 Q Jan. 15 160,000 24,318,000 554,962 (50) 86 17 2534 12% 
4.00 Dec. 17 Q Dec. 31 0 0 §1,624,490(10) 225 148 124% 50 
t) 5 a) rr 5,000,000 0 378,368 143% 44% 76% 11 


g Re 


present 244 ord. sh.—2,125,995sh. outstanding. 
vN. Y. Curb. § 9834% owned by Kennecott Copper. 


z Also 250,876 sh. conv. Cl. ‘A’’, 


r Also 100,000 sh. part. Class ‘‘A”’. 
x Incl. 350,000 sh. not entitled to dividends until Dec. 1, 1932. 


January, 1932 


UNION CARBIDE 


Incorp., N. Y., 1917. Chief products are oxy-acetylene 
gases and welding equipment, and carbon products 
(electrodes, batteries, cells, etc.). Together with electric 
furnace ferro-alloys and synthetic organic chemicals 
these account for about 90% of total revenues. In 
addition to its mines and quarries the company operates 
about 165 plants in U. S., Canada and Norway. 


Div. Net per 
Net Income Declared Share 
1926 ee Ss a5: $24,143,000 $13,964,000 $3 .03#4 
L927 ye. 25,341,000 15,958,000 3.1874 
1928. ... 30,577,000 16,235,000 3.72# 
1929 . 35,427,000(a) 20,737,000 3.94 
LOSO Se Artec 28,041,000 23,396,000 3.12 
Biyri Aven. cuss 28,706,000 18,058,000 3.40 
Working Cap. (Dec. 31, 1930)............ $95,877,000 
POMOMATE eet che ike irene sche ae $10.65 
Current Assets/ Curr. Liab... .2 5.05... .. 7.7tol 
Book Value Per Share...... $30.38 


Stock split up: 3 for 1 April 1929. 

Rights: To subscribe to common at $80 in 1 to 124% 
ratio—Sept. 1929. 

(a) Including $1,871,000 profit on security account. 


DU PONT 


Incorp., Del., 1915. Founded 1802. Largest manu- 
facturer of powder and explosives. Directly or thru 
controlled or affiliated interests the company also 
manufactures dyestuffs, paints, varnishes, fabrikoid, 
rayon; cellophane, industrial alcohol, pyralin, motion 
picture film, synthetic ammonia, nitric acid, tetra-ethy- 
lead (for making ethyl gasoline) and other products. 
Directly and through 70% ownership of General 
Motors Securities Co. it is the owner of about 23% 
of the common stock of General Motors Corp. orslightly 
under one share to each share of du Pont common 


outstanding. 
Net Per Inc. fromInv. {Ratio 
Income Share in Gen. Motors to Total 
1926..... $41,970,000 $3.994 $23,622,000 54.5% 
19275. 5 3 45,948,000 4.41# 28,942,000 61.4 
1928..... 64,098,000 6.284 37,929,000 56.9 
ok: ).} ee 78,172,000 7.09 42,939,000 52.4 
19830..... 55,962,000 4.64 32,937,000 56.4 
5 yr. Avg.. 57,230,000 65.28 33,274,000 56.3 
Working Cap. (Dec. 31, 1930)...........$113,013,000 
IPG OATES nest ke cee als «ke crate $10.21 
Current Assets/Curr. Liab.............. 11.3 tol 
Book Value Per Share.... $36.30 


Stock dividend: 7144%—i920; 50%—1922; 40%— 
August, 1925. 

Stock split up: 2 for 1—Oct. 1926; 314 for 1—Jan. 1929. 

{Ratio of income from General Motors investment to total 

earnings (before Federal income tax and small amount of 

funded debt charges). 


THE PRICE OF COPPER 
Average Monthly Price 
(cents per lb.) % 
1929 1930 1981 Change 
|b ah -. 16.72 17.88 9.91 —44.5 
ebruary... 17.92 17.88 9.83 —45.0 
March...... 21.26 17.88 10.02 —44.0 
orice. 19.80 15.74 9.57 —39.2 
RY cterels crete 17.88 12.83 8.82 —31.2 
GUNG Ss vaoss 17.88 12.24 8.18 —33.1 
Vcnt ate 17.88 11.15 7.80 —30.0 
August..... 17.88 10.80 7.40 —31.5 
September... 17.81 10.45 7.18 -—31.8 
October..... 17.87 9.71 6.89 —29.0 
November.. 17.88 10.25 6.67 —34.9 
December... 17.88 10.49 aiiyeta Rated 
Average.... 18.23 13.11 8.30* —36.7* 
AVERAGES 
The dividend paying stocks are now solling at 
the following average ratios: 
Number Current Price X 
Group of Stocks Yield (%) Earnings 
Chemicals...... 13 12.0 11.2 
Copperas: « L7. 7.8 9.1 


See other Explanatory Notes on pages 2 and 3. 
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New York Stock Exchange 


2 PRICE 
Ticker Group No. 10 Stock Jan. 1, 
Symbol DEPARTMENT STORES Rating 1932 
AST Abraham & Straus, Inc................ B $19 
ACT Arnold Constable Corp................. D 24% 
DG Associated Dry Goodg...............5- Cc 734 
BST Best. &  Comene tenia craw csetre cee A 227% 
BBL ___Bloomingdale Bros..................++- Cc 16 
css City StoresiCosss eer. aad onkehne D % 
DEM Debenhams Securities, Ltd............. D 3 
EMP Emporium Capwell Corp.............0. Cc 3 
TF Pairh The) eee eek eee ae ee ARE Cc 6 
FDS Federated Dept. Stores................ Cc 12 
FFL Filene’s (Wm.) Sons Co..............+ B 154 
GI GimbelBroes inci 6 occ a on cise nesters D 2144 
HHN Hahn Dept. Stores, Inc.............00 Cc 1% 
ISD Interstate Dept. Stores................ Cc 11 
KKN Kaufmann Dept. Stores............... Cc 5% 
KDS Kreage Dept Storesi. sc osc cicse ee D 1 
MZ Mac VaR Hier COs suc ude ceneene A 5514 
MB Mandel Bross. INCI. cg ces paiclanoe ree D 3% 
Marshall Field & Co...........0000200 B 10% 
May DeptastoresCos..t. nore eee B 1634 
National Dept. Stores... a % 
Oppenheim, Collins & Co........ Cc 84 
Outlet Co. B 40°% 
Group No. 11—ELECTRICAL EQUIPMENT 
AH Allis-Chalmers Mfg............. eMisleralere B 114% 
AME Amer. Machine & Metals.............. D 1% 
CEH Cutler-Hammer, Inc............ oeomeet Cc 734 
EG Electric Storage Battery............... B 2614 
GGN (i GeneraliCable(Corp.o einen t ncek wee Cc 2% 
GL General Hlectrie:Co.. 525.0 cases oot eane A 25 
PRL Pirelli Co. of Italy ‘‘A”? (Amer. Sh.)..... Cc 27 34 
Wx Westinghouse Elec. & Mfg............. B 2314 
WZ Weston Electrical Instrument.......... Cc 9 
Group No. 12—FARM MACHINERY 
RX Advance Rumely Corp..............-- D 2% 
CTM . ?iCasex(Te L)aComnn ee tee eee re! 40% 
CRM) Caterpillar Tractors...-. oer ene B 131% 
HR International Harvester...............-. A 24 
MMW Minneapolis-Moline Pwr. Implmt.,.... D 1% 
OF Oliver Farm Equipment............... D 1 


Group No. 13—FINANCIAL, INVESTMENT, INSURANCE 


AE Adams Expreate.c nica casccecacet sr. Cc 4% 
AY Yi) } Alleghany &Corp:tenseeoos es aes Cc 14 
AMU_ Amer. European Securities Cc 10 
AL Amer. International.................. Cc 5\% 
ACR Atistrian’ Credit ‘Anstalt! - ic:. oie c 20 
CAD Capital Administration “‘A”.......... ae G, 5 
CHK} \ \ChesapeakeiGorp: ceetent. is tote e nee B 16% 
CMO ComimercialiCreditiComn. «0. .5 venues ak B 914 
CIT Commercial Investment Trust.......... B 1614 
CIS Continental Insurance Co............ ofa: 20 
COS Continental Shares, .°0-).-!. 2.02 see 0 x ee % 
FPX Fidelity Phenix Fire Insurance....... x A 2414 
FTH Fourth National Investors........... * C 20 
GIV General Amer. Investors.............- xian 'C 2 
GPV General Public Service...............*% C 334 
Insuranshares Certificates............ RVC 3 
Insuransharea’Corp..ie.. sores cee hae 454 
International Carriers, Ltd............ 1 ke Ie. 5 
Investors Equity Co................. x nG 2 
Kreuger & Toll Co. (Amer. Ctfs.)....... (e: 5% 
LEM Lehman \Corpieesg ote ne ie nas Keven 3714 
MM Marine Midland Corp................- A 1034 
NSU National Surety Coe 55.520. tn ees ee eee 12 
NYK _ New York Investors, Inc............... Cc 14% 
ROS Rossia Insurance Co...............-- Cc 4% 
SNI Second National Investors Cc 1% 
SVG Standard Investing Corp Cc % 
8LG Sterling Securities “A”..............*% C 34 
TNI Third National Investors............ XOALC 14 
TA Transamerica Corp... ou see su eae os c 2% 
TCL Tri-Continental Corp......:..2-2.0--- xc 234 
UFO U.S. & Foreign Securities............*% C 314 


* Net earnings include 
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NOP Oates 


P 10 iv nceme frominvestments. i Dec. 31,1930. j Including equity in undistributed earnings. d Deficit. 
ase p 6 mos. end. Nov. 30. r Nov. 30,1931. h 7 mos. end. 


t 6 mos. end. Dec. 31. s 6 mos. end. July 31. ° Reported for fiscal year 1931. aSept.25,1931. n 6 mos.end, June 30. c Pare 30, 1931. 


THE AMERICAD 
(A Comparative Analysis « 


Price YEAR 1931 -——NET EARNINGS PER SHARE—— ; 
Times Shares Change 9 Months (Est.) 
Earnings Sold in Price 1928 1929 1930 1930 1931 
17,620 — 6 $8.31 $4.80 $4.16 § i... She 
96,350 —1% 1.93 di.57 d1.66 Bors $0.01s 


7.8 281,100 —i4 3.49 3.41 2.02 Seca: hie 
6.0 417,700 —10° 3. 4.20 4.15 $1.99s 1.73s 
ae 2,195 — 3. 1.08 40.56 Surv: sisie's 
127,850 — 2%4 a: 1.15 0.18 0.47e d0.80e 
3,900 — 6% 3. 2.46 O* sievels Palen 
1,210) -— 8 2. 2.40 1.27 d0.28s d0.09s 
26,750 —15\4 3. 3.75 0.72 we slale ay 
65,529 — 4 4. 3.19 2.34 sis ofa sees 
920 — 3. 3.38 - 2.85 op ns nee 
210,250 — d3. d0.49 di.il “sete arate 
381,132 — 3. 1.85 0.71 Te ale 
152,000 — 4.82 3.89 2.03 1.65n 1.72h 
43,900 — 2.12 2.54 1.81 pie ois ft 
woe 5,970 0.91 d2.32 d3.65 d2.18s di.93s 
12.0 430,900 6.28 6.57f 4.58% .... o/h 
ase 9,400 d2.12 0,81) d2.66% 5 a7. ees 
6.0 299,700 5.42 5.02 1.82 Reps ae: 
6.1 425,720 4.66 4.52% 3.03 eae vies 
ae 41,500 2.28 2.25 d3.11 d0.18s d1i.40s 
3.5 11,800 6.86 7.09 4.33 sieies waren 
aera 1,400 Tout 8.94 5.67 eves 


11.3 619,475 —217% 2.82 3.78 2.86 2.41 0.89 
te 45,900 —1% 4d4.83 1.76 d1.67t. d2.02 40.43 

Aree 86,340 —32\4 4.37 8.14% 3.61 2.438n d0.82n 

8.2 135,150 —23% 7.10% 8.77 6.22 ater a3 

aah 26,150 — 5% 2.90 4.20 49.73 d6.60 49.27 
18.5 9,585,744 —185, B19} OS.67j pS. Ati ek ae. 1.07 
Snot 14,900 — 4% 6.53 6.11 6.24 rere sh 
10,466,659 —66!¢ 8.50% 10.43f 4.46 4.26 40.45 
65,500 —13 ~ 2.55 4.49 3.14 2.70 0.21 


78.000... ovary 
.... 18,777,800 —4814 20. 
11.4 1,100,921 —137% 4.78 
1,175,600 —26 5 
108,800 — 3% 8 

71,7295 ce ae 


Price X Liqui 


Liquid. da 


Value Val 
ae 994,396 —123< ata oes 1.28 aisrecd datas 16 


.... 2,143,410 — 614 ae 0.45* 0.31 0.10 d0.02 

0.87 109,214 — 8% 0.27% 0.48 1.09 0.75 0.82 11. 
931,973 —14\% 0.91f O.73f 0.20 ais . 19. 

mon 2,600 —3134 5.02 4.30 d53.69 oe 

0.96 69,900 — 34 ake 0.24 d0.22 Be d0.10 

: a 417,300 —2314 3.18# 2.61 3.48 2.62 2.75 
889,000 —10l6 3.58 4.36 2.03 1.10n 1.0in phe 
356,987 —1034 2.70 3.68% 2.68 1.50n 1.25n 2.2 
293,338 —2134 2.027 2.10% 3.00 aie Saye 32 
916,326 — 8 0.23# 0.03 0.11 .--. 60,44n 

Ages 160,013 —2134 2.47 2.50% 3.64 ekidle deste 36. 

0.69 160,850 — 1! zis 0.47 1.21 0.94 0.85 28. 

Bes 148,600 — 2% eins 0.36 0.08 cr ate 5.5 

1.27 249,300 —11% 0.31% O.71# d0.08 d0.08 40.25 2.94 


er 75,991 — 3% Tope rine, 3 0.39 Snes 0.20n 9.5 
0.36 43,350 Con ea Aye 0. 78F) Sones 0.46 12. 
0.51 135,680 — 5 one 0.87 at 0.32n 9 
0.75 122,980 — 2% Tee £5 0.60 0.3ip 0.03p 2 
ah 3,280,305 —i17l< 3.19 3.87 3.04 Bt A 
0.63 448,458 —i6%% Spe rotor 3.09 . 
Sis 899,981 — 95% 1.46 1.65 1.61 is 

168,200 —28 6.65 6.73 6.29 f 

242,170 — 9 2.87# 3.71 2.00 > 

141,725 —1134 2.70 2.404 2.16 antes : 

45,700 —1\% d0.42 d0.86 AICI. { 

d0.05 d0.07m s | 


48,022 —1%% 40.16 40.01 


CATT phe eek Fe) See d0.69 d0.43n d0.42n 


0.59 43,300 — 3% 
.... $8,235,520 —10% 
0.96 603,805 — 3% siete 
: 115,800 — 4% 40.02 


q May 19,1931. m4mos.end. June30. e 9 mos. end. Oct. 31. 


STOCK GUIDE 


P 
the Listed Common Stocks) January, 1932 
SUpEND-— CAPITALIZATION—OUTSTANDING ; PRICE RANGE 
Ann x-Div. ate unde: referre ommon Par | 930 . 1931 
Rate Date Payable Debt Stock Shares Value High Low High Low I Ae Mosh er tata a 
“$1.50 Dec. 21 QDec. $1 $6,150,000 $3,740,000 158,155 Bee nad Orr GOR 618) el rats old Gt nincetlcgt oe tone elena 
i en ae pee gs 4, 835, 000 337,109 13 4 8 9 3 appliances. Its output is about 20% f jomeens 7 
1.00 Oct. 16 QNov. 2 6,057,000 20,277, 000 588,940 5034 19 295% 534 : f Ls 05 Oh Oe ae 
4 | duction or about twice that of Westinghouse Electric, 
2.00 Nov.25 Q Dec. 15 "950,000 239,000 300,000 B61" 80% 4634 1932 1its lareest competitor. Through cabsetion ral 
ee sd 3,223,000 300,000 29% 1674 21 Mati cnanntactiriii ena destributiae units all over the wards 
0 AAR ete aie ate 20,725,000 86,740sh. 1,067,816 13% 34 4% Yt In 1930 company conveyed practically all its manu- 
0 Rates seeeee- 24,947,000 14,580,000 85,000(14.58) 30 9% 12% 15 | facturing and engineering facilities for production of 
ARS Cue Ee 0 oa wey es ; yiieting eemons 2074 ae a0 ae pty ao Vokes reo to Radio Corp. in exchange for 
ct. ov. 9 %@ | additi t i i d it i t 
1100 Dec. 21 QJan. 2 6,800,000” 0” 898,754 $8. 1864 4 e736 10% | $29, control, cad its own holdings pine these of Wests 
1.00 Dec. 21 Q Dec. 31 1,650,000 7,405,000 500,000 40 16 24 15 1 | inghouse to 51% control. 
| oe ceeeess 29,689,000 17,300,000 996,000 20% 4% 1%; 1% ($ Millions) Ratio 
Oh doo ss"... 8,326,000 23,127,000 1,357,488 sh 64 8% 1% Net Net Income Per 
2.00 Dec. 21 Q Dec. 29 0 2,650,000 233, 602 40 145, 21% 8 Sales Income toSales Share 
A 00 Jan. 9 Q/Jan. 28 2,900,000 _1,049,000 577 $87 (12. 50) 2014 14 18 514 1926 Paar $26.97 46.67 14.3% $1.534 
a 0 3,540,400 243,624 9% 4% 6% % Wee es Sint oaas OO 48.80 15.6 1.75#h 
3,001 Jan. 82 Q Feb. 15 900,000 , 0" 1,437,672 159}, 81% 1063{ 50° | 1928.......... eee ete oars 
ee a 313,000 15 5 8 3 serene ees 677 
2.50 Nov.i13 QDec. i 30,250,000 29,767,000 _1,400,000 48% 24 825 914 | 1980.......... 876.17 9-57.49 15.3 2.1Th 
2.50 Nov.i6 QDec. 1 2,196,000 0 1,345,244 (25) 613% 273% 39 15% + 
0 ...c... ~ ses.e-. 8,681,000 18,630,000 "550,000 rite eg 6 Toe iiss 6. BR 8 a Td al eh A 
2.00 Oct. 30. QNov.16 5,095,000 r) 220,000 56 22 2814 814] Working Capital (Dec. 31, 1980) Mra tihus $201, 961,000 
4.00 Oct. 20 QNov. 2 0 1,700,000 100,000 74% 650 55 4014 Per Share. . Ce ae $7.00 
Current Assets/Curr. Liab.. Arete tse. 6to 1 
Book Value Per Share. . Ske $14.16 

| Stock Split up—4 for 1 May, 1926: 4 ior 1 Jan., 1930. 

Stock Dividends: 

1.00 Oct. 23 QNov.16 13,886,000 ) 1,360,600 68 81% 42% 1034] 1902—6674%. 1918807. 1918-21 4% each year 
Cots, ees ...., 2,176,000 ) 195,000 144% 8 7 1 Bee eons bout epecial) Stock. 
eset Sa 0 0 $30,000 9044 35 41 7 1923-24 57% in “special” stock each year. 

4.00 Dec. 7 QJan. 2 0 $1,400 906,621 19% 4714 66 23 1925—5% in “special” stock; 1 share Elec. Bond & 
, 0 "ss 1... 46,683,000 ui6,000,000 484,860 3444. 614. ~-«18 Pate ape eit ei ctote Ge ciceleit onaunan 
sso Bee J, Qari He ER ES Aeon aaa assy 18) $8 HE HE ay ane, nla 
pr. pr. 1 y337,888(26. 50% 30 39% 2614 bare ; ; . 
2. 50 Sept-30 0 ee. 31 ’ ap 3,998,700 #686341 (50) 2014 884 107% 2212 (h) Incl. undistributed earnings of associated companies. 
Sa ae ; 34, . 164,000 8% 1 28 6 
R. H. MACY & CO. 
Gola... oo A 0 0 263,600 23 2 : 113 2 Incorp., N. Y. 1919. Est. 1858. Operates the leading 
WAM... 0 10,182,500 194,960(100) s62si° asic’ 181 33 1; | department store in N. Y. City, carrying a complete 
2.00 Nov.13 QNov.30 10,000,000 0 1,882,240 1934 22 5234 101, | line of medium and high-grade merchandise, and selling 
2:60 Dec. 18 QJan. 15 0 81,003,000 4,409,185 115% 45%, 6014 22%, | for cash only. In 1929 acquired L. Bamberger & Co., 
0 Bete ees 0 11,000,000 700,000 28% 3% 1% 11; | Newark, N. J. Also holds substantial interest in large 
Rs 54.) Sete: 0 20,000,000 622,976 84%g 1%e 55% 54 | department stores in Toledo and Atlanta. 
aa : Net Bee Ney ert ne 
ales ncome are to Sales 
1926..... $75,470,000 $5,144,000 $4.58 6.8% 
q ty) 82,215,000 5,832,000 5.10 7.1 
sme yo) 4 hese 9,911,000 7,555,000 1,714,747 87% 14% «2814 3831] 1928..... 90,251,000 7,566,000 6.28 8.4 
Oo seeees seers ss 77,936,000 66,753,900 4,152,547 35% «63, «128, «= 11g | 1929... . 135,857,000; 9,052,000 6.57 6.7 
OQ eesers sees ees 9f1000,000 5,000,000, 354,500 595g 17 3344 75,]1930..... 135,008,000; 6,511,000; 4.58 4.8 
1s A I Sa 50,000 0 1,060,955 55% 16 26 5 Pa age eae 1 RRR IRR Re et ON Al SC 
. SS errr 4,267,000 12,575,000 _‘{367,187(33.78) _60 51 513, 20 | Syr. Avg.135,433,000(b) 7,782,000(0) 5.42 6.8 
LO rr 3,937,000 2,210,000  v143,405 28% #734 +«+16 AEN a ocacs Sh 8 8 ta ounce Sage 
3.00 Dec. 8 QJan. 1 45,600,000 0 1,799,745 8254 32% 64% 137% r Share. . Duhideg net oh NO 
1.60 Dec. 11 Q Dec. 31 12,205,000 31,900,000zz — 1,037,052 403% 1544 33% 8 Current Assets/Curr. Liab...0000)..0.0..1 2.6 tod 
2.00 Dec. 4 QJan. 1 26,214,000 40,222,000 2,079,528 55 2134 34 1514 | Book Value Per Share... - -s.s++ $46.20 
2.40 Dec. 30 S Jan. 9 0 0 1,949,583 (10) 175 3744 61% #£=18] Rights: Tosubscribe Ae common vat $10 in 2 to 1 ratio, 
vs ) 0 88,187,400 §§2,559,229 40% 814 12 4 | , Sept. 1928; at $145 in 1 to 15 ratio, Sept. 1929. 
2.60 Dec. 30 S Jan. 9 0 TOs 1 tee 807 (10) apie an 56K 90 | Stock dividends: 5% paid in Feb. 1928, ’29, 30, ’31 
1.10 Dec. 16 S Jan. 1 0 0 500,000(1) 50 18144 3214 1554] and payable Feb. 1932. 
Jo ae 7,000,000 9,000,000 1,300,220 164 8% $1% 2) tIncluding L. Bamberger § Co. 
0 bac ae 11,719,000 2,305,000 669,010 52% 12% 23 254 | (a) Adjusted for stock dividends and issue of new stock 
0.28 Nov.30 Q Dec. 15 0 0 $94,286 18% B&B 98% 21 | af $10 tn 1928, and $145 in 1929. 
0,63x4t Dec. 81° | Jan. 15 0 0 x468,750(1) i a ae 14 | (0) Average 1929-1930. 
ec. an. 0 567,443 19% 68% «012% «= 8 
o> ieee 8,362,000 0 581,942 a0 aie O40 14 
1.61 June 8 AJuly 1 86,137,000 0 4,306,952(5.86) 353% 205% 273%, 41% vin RGIS 
2.40 Dee 21 QJan. 5 0 0 $39,100 97% 51% 693% 35 oe : : 
1.20 Dec. 1 Q Dec. 31 0 AOR: 5,549,317 (10) 3234 17% 244% 914 The dividend paying stocks are now selling at 
2.00 Dec. 17 QJan. 2 0 0 300,000(50) 983% 35 7654 10 the following average ratios: : 
SS See 39,528,000 6,813,600 1,004,424 32 he Wile Es ESE 9 eee ees Viel () Sikes 
0 2 Cae 0 0 300,000(10) 48% 143% 26 3% i 
eS a o. 100,000sh.  300,000(1) 23 ai 6% +«~~—« 54 | Dept.Stores.... 13 13.5 6.9 
0 Rios sas « WS seers 8,791,000 5,516,000 $94,591 15% 14 4% 34 | Elec. Equipment 5 10.5 a bess 
nae See ae 0 17,373,000 §6038,803 2014 3% 5% 16 | Farm Machy.... 2 12.8 z 
; ec. 16 an. 1 0 0 220,000(1) 46% 1534 27 11%] FB; ial: ry 
3 6 pete. oe 0 % rm) a 24,608,804 25% 10% 18. es Financial..2. ..... 13 11.6 0.56 
Bean ses Dek beams f 2,020,15 0 5 11 2 OER cae 

Bee meee, ....... 0 23,720,000 1,000,000 32 1% ei iaid 1%] ‘See Explanatory Notes on pages 2 and 3. 

§§ Also 10,000 Fdrs. sh. u Also 400,188 sh. cl. “‘A.”? § 50,000 Amer. sh. out. each repres. 8 cap. sh. z Subs. P 11 
v Also 240,000 sh. cl. “B.” x Also 250,000 sh. cl. “B.** y Also 46,084 sh. cl. “*B”. § Also 298,297 sh. “B, a me Incl. subs. pfd. age 


@As of June 30,1931. 4 Price X Li quidating Value. °° Estimated earnings for 1931. 
‘ ‘ 


New York Stock Exchange 


PRICE Current 
Ticker a Stock Jan.1, Yield 
Symbo Group No. 14—FOOD PRODUCTS Rating 1932 (%) 
AC American (Chicle Co.2 a ias ce ccc ee eee A $3144 9.5 
-A Armour & Co. ‘A’... D % 0 
ANO Austin, Nichols & Co D % 6 
BRY Beatrice Creamery Coo... 5.000 os vce B 3916 10.1 
BNU Beech-Nut Packing Co................. A 3914 7.6 
BF Booth, Pisheries': Coli. cake D % 0 
BDO Bordeni Come ee eed et sere A 38 7.9 
CFF California Packing i740, cckes cork fe cn Cc 814 tt) 
DGL Canada Dry Ginger Ale... C 11% 10.4 
KO Coca-Cola Core Mea wines hema ee A 107 7.5 
CI-B Continental Baking “‘B”............... D 34 0 
CFG Corn Products Refining................ A 41% 9.6 
CWH Cream of Wheat Corp..... CVE .C.° 0.) i Gee: 217% 11.4 
cUxX Cndshy, Packing Co.72..aioh.2 ke Roe B 31 12.9 
GBG General BalingeCor fyc.qee nance C 135% 14.7 
GF General Roods\Conpii.. oh. ts ca ee A 34 8.8 
GIS General Milla wintse oes. he ote coe B 32 9.4 
GGO GobeHCAdolf)s Incr arb ae kioe on D 614 0 
GK Gold Dust Corp... .. A ELAC) lan Ohba sca B 1714 14.3 
HIP Hawaiian Pineapple Co................ Cc 84 0 
HSY Hershey Chocolate Corp............... A 8034 7.4 
ILS International:SaltiCo. oc o-oo tee B 21 14.3 
LO Loose-Wiles Biscuit.................05 A 31 9.7 
MOE? Morrell: (ohn ia Go. ecen a et te oe B 2934 10.1 
BI National’ BiscuitiCons I. Usl 2) Nee A 40% 7.0 
NPT National Dairy Products............... A 22% 11.4 
NAD National Distillers Products............ Cc 18% 10.8 
PFK Penick Gy hords Isic. satis avee cece ane B 2616 5.7 
PET Pet Mili Corie mace each okie nic aioe Cc 12 8.3 
PSY Pilehury lotr Milises.|22..ccccde see. B 21 9.5 
PTY Purity Bakeries Corp.................. Cc 12% 16.0 
SNR Snider-Packing Corp. 9.2540) ae ee D 34 0 
SD Southern Dairies, Inc. “B’”............. D 2% 0 
SK Spencer Kellogg & Sons................ Cc 9% 8.1 
SB Standard Brands, Inc.) 8.024... en... B 1334 9.0 
SWA Sweets: Comen:ctectit eee hee (eo 1034 9.3 
UBS United: BiscuitiCoee at i cnc ee 2234 8.8 
UF Wniteddirat: Co. oe eee ee B 24 12.5 
WD Ward Baking Corpi Bl, osesas nee ene D 1% 0 
WNO _ Wesson Oil & Snowdrift............... Cc 141% 13.8 
Western Dairy Prod. ‘‘B”....(v. t. c.) (e 314 0 
White Rock Mineral Springs....... B 21 19.0 
eS Stlt Deen Se ekiorche ote ators D % 0 
WrigleyiGWm.);. [ro Goss ee ek ees A 51% fr 
Group No. 15—HOUSEHOLD PRODUCTS 
AWY = Air-Way Electric Appliance............ D 1% 0 
Is Americanvicei Carnac cient ene ae Cc 14% 13.9 
ARR Artloom’.Corp.geteds.. cere Marconia D 5% 0 
BGS Bigelow-Sanford Carpet Co............ Cc 20 0 
BM Bon Ami: Costaun(Part.)\y een eee oe B 49 10.2 
CFY City Icer& ‘RuetiGor cers case eee: B 27 13.3 
CPL Colgate-Palmolive-Peet................ A 27 9.3 
COG Congoleum-Nairn, Inc................. Cc 814 11.8 
CRX + Crex CarpetiGo, since eee een D 104 0 
DN Diamond /Matth Cozcaceseescasinets ce A 1314 7.5 
EU Eureka Vacuum Cleaner............... D 38% 0 
ILM International Match Co. “Pfd.”........ B 17 23.5 
KLV Kelvinator Corpense-qieeees coe ceeeer ee aL 74 0 
MYG Maytag Co..........; [OBA DO OOO S Cc 0 
MOK Mohawk Carpet Mills................. Cc 81% 0 
PGM Procter’ & Gamble (Cots s.sien, fase he on A 40\% 6.0 
SVL Servel, Inc.) oes en See eee Cc 46 0 
SIM Simmons (Cort ee eee ee te ett Cc 7% 0 
WSW _ ~=White Sewing Machine................ D 1 0 
Group No. 16—LEATHER AND SHOES 
ALR Amalgamated Leather................. D 1 0 
HI Amer. Hide & Leather................. D 1% 0 
BLR Barnet: LeatheriCo:o4 00, 4) eee ome D Y% 0 
BW Brown’ Shoe!Cons ee weet eee B 34 8.8 
EJ Endicott-Johnson Corp................ B 271% 10.9 
FLO Florsheim Shoe Co. “‘A”...,........... Cc 8 18.7 
ISS dnternational Shoe Co.:.:..........-.. B 37 3% 8.0 
EN:X4 ) Kinney (GHRs) Cote een Cc 1% 0 
MES Melville Shoe Corp.2 8c. insc tae nen de B 6 12.5 
Ux U.S. Leather’ Covers ae toe cee ee D 1% tH) 
Page 12 d Deficit. gq 11 mos. end. Nov. 30. r For 40 weeksend. Oct. 3. 


u 6 mos. end. May 31. e Excl. $0.38 special income. 
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THE AMERICATD 


(A Comparative Analysis ¢ 


YEAR 1931 ——NET EARNINGS PER SHARE—— — 


Shares Change 

Sold in Price 1928 
181,086 — 734 $38.61¢ 
644,725 —2% 1.12 


236,200 —253%, 6.31 
45,810 — 9 6.13¥ 
13,600 — % 40.10 


1,839,100 —31%% 4.27% 
210,500 —3414 6.38 
523,600 —2314 6.10 
765,240 —39 7.19% 


$13,160 — 13, 40.56 
968,800 —363, 4.35 
59,100 — 81, 2.88 
71,500 — 916 4.68 
276,300 ae 4.314 


1,973,160 —15 3.75 
144,200 —1414 4.58 
486,000 + 214 1.61 

2,021,060 —1454 3.90* 

6,580 —3014 3.16% 


200,300 — 74 6.05 
446,000 —16 2.41% 

238,400 —134 4.07 

24,800 —204 6.22 
1,747,150 —37l4 2.92% 


2,917,259 —15% 3.677 


384,200 —1 d1.00 
339,400 —1114 2.56 
7,815 —5 1.56 
123,950 — 6 5.12 
624,770 —27 5.864 
45,388 — 134 46.52 
6,400 —11% 42.29 
23,300 — % 8.42 
3,172,404 — 315° 1.69 
34,800 — 1 1.06 


$7,500 —10\% 3.02% 
303,020 —2714 7.85% 
154,800 — 1% 0.72 
113,800 — 5% 3.537 


22,500 — 134 0.93 

48,300 —1414 4.04 

65,800 —1% 4d2.95 
462,600 —1515 5.85% 


117,040 — 5% 38.29 
214,376 —125, 3.92 
5,240 + % 1.54 
S00 9.35 
18,900 —11 5.92 
88,100 — 9 4.34 
157,475 —20% 2.67 
675,400 + 134 — 0.83 
22,900 — 514 413.20 __ 
1,134,650 .... 0. 80$5 
78,750 — 5 3.15 
470,705 —4i 8.12 


1,428,400 — 15, 4d0.89 
22,500 — 3% 2.38 
84,600 —1% 3.10 


553,900 —2216 2.97F 
2,026,500 + 4% £40.05 
1,162,000 — 7% 3.77# 

57,300 — ile 3.36 


8,100 + % 40.44 
46,400 + i¢ 419.95 
3,700 — 1% 411.57 
21,200 — 2 4.60 
51,100 — 9% 6.96 
22,900 —25 5.25 
250,050 —111, 4.03 
17,850 —16 3.604 


42,700 —137% 4.17 


9 Months 
1929 1930 1930 1931 
$4.19 $4.42 $3.46 $3.28 
0.41 d2.10 ye PA 
0.00 40.83 d0.30h d0.99h 
7.381 eek 6.29c 4.07%c 
6.03 5.51 4.66 3.63 
d0.50 4d6.22 ane wae 
5.18f 4.978" Fece sane 
6.16 0.09 acne ooue 
6.92 6.64 eT BAS. 
10.26 11.15 8.40* 8.85* 
0.12 dO0.14 d0.25p d0.74p 
5.49 4.82 3.50 2.47 
3.13 3.11 2.14 1.89 
4.18 5.08 PAE A sae 
4.09% 2,78f .... 2.14a 
3.89 3.68 2.93 2.74 
4.83 3.71 Sire aan 
0.30 0'40* Tee 3 Sre 
4.06 $.51 AANA sae 
4.27% 3.38 Siatare aoa 
7.65 7.89 6.80 7.62 
3.77# 3.28 1.77n 1.66n 
4.88 3.99 2.65 2.31 
7.90* 5.05 oie late eer 
3.28% 3.40 2.49 2.10 
8.88% 4.11 2.17n 1.68n 
1.42 1.38 1.20* 1.85* 
3.97 4.01 3.10 1.98 
1.26 1.56 1.60 1.09 
4.05 3.60 apts Ae Ate 
7.02 5.13 4.10r 1.70r 
d2.21 d3.57 oe ote 
d0.69 d3.25 d0.69n d2.45n 
2.36 1.25* wate ete 
1.37 1.22 0.88 0.91 
1.22 1.26 1.08q 1.26 
4.39 4.01 2.99 2.65 
6.78 4.24 3.50* 2.10* 
0.47 #+%di.383 d1.04a d0.82a 
2.07 2.79 ame BA 
1.81 0.390 Pes: roiete 
4.36 4.70 3.5 3.07 
d2.77 d2.33 aone sie 
&.80 6.14 i 4.23 
3.86 1.07 0.88 40.83 
4.33 4.16 4.00 3.38 
1.88 d2.22 40.52 di.74 
6.86 d2.46 1.41n 1.91in 
6.78 6.28 4.84 4.50 
4.56% 4.66 4.08 4.23 
4.03 3.76 1.66n 1.69n 
1.28 0.08 0.40n 0.42n 
d0.86 d6.14 Pane wate 
1.76 1.55 1.36f 1.13 
4.60 42.12 d0.67n di1.14n 
8.77 8.90 ene eaten 
1.03 1.35 wre are 
3.33 0.43 0.52 d0.47 
83.02 d1.00 d0.83n 0.39n 
3.38 3.37 er: Seale 
d0.38 0.51s oar eigtee 
4.09% d1.05 0.15n d0.24n 
1.89 d3.45 d2.76 43.70 
- 
di.46 d8.35 d0.938n 4d0.76n 
d6.68 d12.21 di.77i 4d1.16i 
d29.86 d8.62 d5.14 d3.27 
5.78 4.22 Bra ate 
5.01 0.14 2.18n7 > 2701 
5.88 3.98 2.52m 0.75m 
4.37 3.26 ate Seca 
3.27 1.95 4d2.59n d2.65n 
3.99 3.24 2.34n 1.87n 
d4.25 45.58 


85,840 —15, 1.64 di4.44 d7.56 


m For6 mos. end. Apr. 30. 


°Reported for fiscal yr. 1931. 


h 6 mos. end. Oct. 31. a 42 wks. end. Oct. 17. j For parent Co. only. 
n 6 mos. end. June 30. c 6 mos. end. Aug. 31. p 37 weeks end. Sept. 12. 


i 12 weeks end. Sept. 19. 
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STOCK GUIDE 


he Listed Common Stocks) 


January, 1932 


——DIVIDEND—— CAPITALIZATION—OUTSTANDING PRICE RANGE BORDEN CO 
nonual Ex-Div. Date Funded Preferred Common Par 1930 1931 : : 
Rate Date “ae Debt eee Shares Value High Low High Low THCOE Des i J. atch od aah One e Fe eae 
8.00} Dec. 11 QJan. 2 0 498,731 $514 $85 $485 $02 | Croam, condensed and malted mill, cheese: ice cream, 
0 Waters cl seeeeee $123,515,000 $120, 270, 500zz 42 000,000 25) 84% 2% 4% 34 . d 
0 0 7,82ish 125, 7 15; 2% 1% butter and other dairy products, eggs and i pk 
4:00 Dec. id Qyanl “2 100,000 11,088/000zz" 377°719(50) 92 Seer SURE RT 2 Pore ecoyr’ A wide Memdtory "bo tht in, U; eyang 
3.00 Dec. 11 QJan. 1 ) 4,500 -446,250(20) «704 = 46% = G2 S714 Chey waists Sad Bl oa ietet 
bes... ae 6,052,000 4,999,800 250,000 5 1 3 Yy Sales (a) Income (a) Share(#) to Sales 
3-00 Nov.i8 QDec. i 3,086,000 ° 0 4,405,906(25) 903%; 60% 7614 351<|1926....$124,912,000 $6,854,000 $5.12 5.48% 
he 15,000,000 0 977,416 1744 4114 53 8 | 1927.....132,047,000 7,154,000 4.86 5.42 
a “20 Jan. 2 QJan. 15 0 0 505,287 753 3014 45 103, | 1928... 180,850,000 11,354,000 4.27 6.28 
8.007 Dec. 11 QOJan. 1 0 1,000,000sh. eee 000 191% 183% 170 9714 }1929..... 328,467,000 20,404,000 5.18 6.21 
0 2,047,000 50,786,000 7 3 33% % 1930..... 345,423,000 21,681,000 4.97 6.28 
4.00} Jan. & QJan. 20 1,775,000 25,000,000 beh 530; 000(28) 111%; 65 86% 3614 | 5 yr. Aver.222,340,000 13,489,000 4.88 5.93 
2.507 Dec. 18 QJan. 2 0 0 600, 853, 2514 3434 20 orking Cap. (Dec. 31, 1930)............ $42,232,000 
4.00 Jan. 5 QJan. 15 19,168,000 8,550,500 467 489(50) 48 884, 48% 29 Wer Share wi eee tee lee teebliaete : $9. 68 
2.00 ec. 18 QJan. 2 6,800,000 9,078,000 1,594,799(5) ss ae 255 94 mune Assets Curr. Wiab.tsincs sacs sora)! Shen 
nok: Value’Per Share.) oF itti erode erdends $35 .377 
3.00 Oct. 15 QNov. 2 0 0 5,252,455 614% 443 56 28% Stock Div.:—3% Jan. 1930; 3% Jan. 1931. 
3.00 Oct. 15 QNov. 1 1) 23,544,400 668,536 69% 40% #£=50 29% Stock split 2 for 1 April 1925: 2 for 1’ April 1929 
Se.) ee 8,552,000  1,682,000z 430,990 19 3 9% 35% D Thee oc Si ey hy ah ch ae ea eal . 
2.50 Oct. 9 QNov. 2 0 61,160sh. 1,798,602 47% 29 424% 1414 (c). aes not include subsidiaries prior to dale of con- 
er. Le 5,000,000 0 748,158 (20) 61 3614 CO hed asada dL 
6.00 Jan. 25 Q Feb. 15 0 293,480sh. 706,520 109 70 103% 38668 Del.. 1 id paler ia C f th 
3.00 Dec. 15 QJan. 2 4,963,000 0 240,000 45% 381 42 # 18 Fee peer en ean eco ene, Oot ie eae 
3.00f Oct. 19 QNov. 1 930,000 8,871,000 48 7808(25) 0 peal ee SE TEC A0 74 | te earner Tie produce Coca Co's was firet placedion 
3.00 Nov.27 Q Dec. 15 0 0 750 72 48% 58 28 the market in 1886. It is sold in the form of a bbe: to 
2.80 Dec. 18 Q Jan. 15 394,000 24,805,000 6,386 }238(10) 98 685% 88% 3634 Bereta rice ait lee ah io bottlers ee 
2.60 Dec. 3 QJan. 2 £80,051,000 11,191,000 6,263,141 62 35 502 20 beverage form. Distribution in U. S. is intensive, and 
4 
2.00 Oct. 15 ov. 1 0 0 249,465 3916 18% 386% 16 includes some 2,200 jobbers supplying over 120,000 
1.50; Nov.30 Q Dec. 14 0 i) 424,965 65% 26% 4644 22 soda fountains and about 1,250 independent bottlers 
1.00 Dec. 11 QJan. 1 38,000 1,455,000 445,640 2216 7 174% 9 selling to over 800,000 retailers. 
2.00 Nov.13 QDec. 1 7,136,000 Q 549,225 87% 25% 87 1934 Net Per Ratio Net 
ee ae (t T.886,000 ance iaines Mer tig. “ah 19%6 | 193s... $30,107,000 $8,404,000 §5.254 ‘28 0%. 
Sa. ae Z 5 0 ¥ cd 4 “4 11927..... 32,516,000 9,163,000 6.16 28.2 
Ree ia 0 Dec. si rong. : tees or 34 sei 2/4} 1928... 34,746,000 10,189,000 7.19 29.3 
S30 Dect Qjea“¢ *W" ariaono ansttons Hac akg B08 abs [HB SERS ETS HE 
1.00 Jan. 15 QFeb. 1 105,000 0 100,000(50) 15% 84% 15% 10% ee ee) SS 
2.00 Feb. 16 QMar. 1 8,520,000 _— 1,580,000 470,766 58% 8214 41% 18 |5yr.Avg.. 35,583,000 10,806,000 8.00 30.1 
3.00 Dec. 4 QJan. 4 3,671,000 0 2,925,000 105 46144 67% £41714] Working Cap. (Dec. 31, Peak ......-. $15,863,000 
(lay i Se 4,747,000 27,702,000 xx600,000 15% 3 85% 1% Per Share. . oisrc os eae $15.86 
2.00 Dec. 15 QJan. 2 0 349,837sh. 600,000 29% 19% 26% 12 eure Assets/ Curr. Liab. . itn pe ee: Pel ee 
Per Share. Cin Ms 1 
ata a3 5,867,000  4,313,000z 297,418 24% +434 «2127 OUP re Macey fx ; 
4.00 Dec. 31 Qjan. ‘2 be 0. ae pay 585,000 250,000 6 is 32° “7%, 29° | Stock dividends: 108%; —Agi so, Class “A” stock 
Sind Reet 1 3 5 : ; Z 
4.00 Jan. "30 MFeb. i 0. oar : 2,000,000 81 4 1% 80 3 jen pals pe ecanee each year as has also the§ profit 
GENERAL FOODS 
Incorp., Del., 1922. Est. 1895. Through purchases 
EMME | Oe be urerets 0 1,928,000 400,000 36 6K 10% 114 | beginning with 1925 of non-competing packaged food 
2.00 Jan. 4 QJan. 25 eteee| aoa tee poains soit “3 -f 64 1014 | specialties, the company has become one of the largest 
Sse cece = vo eves 173. A A, 4 food manufacturing and distributing organizations in 
Beiewee ican 2,000,000 2,724,000 314,379 7T3y 23y 34%ey 20 the country. Handles over 80 branded food products of 
5. “00+ Oct. 15 QOct. 30 0 0 x100,000 18 56944 66% 49 which 20 are ey Be ee eo Dae 
a Instant Postum Postum erea rape Nuts, Post 
EG) Nor-t2 QRarise Leszece ynsuzcoe baron ak $27 8144 25%4 | Tonatnn,Jolo-G, Bakers Chocolate, Fieiman Mayon 
; - 5 "186" "292° "200° 7a (24 naise, Log Cabin Syrup, ee Tapioca, Maxwell 
1.00 Nov.14 Q Dec. 15 1,186,000 1,338,000 1,333,151 198% 64% 14% 6% 
Oo Kocié 0 bec’ i 210,000 0 $0;000(100) MESS gum Scurli19ig.  do%g | ote, COCs Cte NOE iy) Sheree alent 
0 oo. 9oae SABES 0 0 275,618 435 65 1238 SIZ P1927... 57,288,000 | 11,368,000 3.974 19.8 
4.00 Dec. 24 QJan. 15 97,487,000 $507 -450 009 1,000,000 oa wait 733 As 1928..... 101,037,000 14,556,000 3.757 14.4 
0 SIONS Ae OOO 0 1,147,302 26% 1% 15% 6 1929..... 128,037,000 19,422,000 3.89; 15.2 
3 coo = See . 360, 500sh. 1, 617, 923 23 5 8% 114%] 1930..... 117,464,000 19,086,000 3.63 16.2 
enc ited Sa *600, 7000 40 9% 21% 734 Tg a: ary 
2.40 Oct. 28 0 Nov. 14 10,600,000 Speyer 6,410,000 Th MBA 4G UI) TLIZ 2 (9684 Whercine Cat (Doe B10 1080. cs en gaT OTS: 
8 | Working Cap. (Dec. 3 1980). eRe tenn: ne 7,678,000 
teens 1,870,000 839,000 1,736,426 1344 3% 11% 3% Per Share.. SA he $5.17 
° aieleisisis'e «ew ec ees 20,623,000 3,883,000z 1,133,236 94% 11 23 4 6%} Current Assets/Curr. Liab.. aw: 5.3tol 
bia Se 5,070,000 100,000sh. 200,000 13% 2% #5 1% | Book Value Per Share.. ee $10.95 
Stock dividends: ae Fa 1, 100% —July 1928. 
Stock split up: 2 for 1—Nov. 1925 
s (a) Not yeladig. pected of ae prior fo a 
of acquisition a ljusted to include profits of sub- 
4 to 6c65 eee bor Prices oun ets $74 3 274 Ra sidiaries prior to dale of acquisition. 
Rin@iatiistel Sis e ee ee ? ’ ’ 8 
eet ees... 0 864,200 40,000 7 % 2 1 a AVERAGES 
3.00 Nov.20 QDec. 1 0 3,534,000 252,000 42 3387 4550 3234 The dividend paying stocks are now selling at 
3.00 Dec. 18 QJan. 1 0 8,869,000 405,360(50) 595% 86% 4534 2314 the following erereee oh ae Fs See BF 
umber urren rice 
1.50 Nov.13 QDec. 1 0 3,892,000 236,293 52% 30 3514 T1h% Group of Stocks Yield (%) Earnings 
3.00 Dec. 15 QJan. 1 0 10,000,000 3,760,000 62 4714 54 37 
Food Products. . 32 10.4 8.8 
Se. ne occ aie 1,460,000 5,055,000 160,000 4014 1744 20% 1% 
2.00 Oct. 16 QNov. 1 250,000 2,850,000 371,461 42° 25 34 1414) HouseholdProd. 8 11.9 9.4 
Sunn cteee eee 0 111,938,000 397,010 151% 34% 10% Tig eather. ata: 5 11.8 8.2 
{Also 247,169 sh. conv. Cl. “A.” J Also 327,414 sh. Cl. “B.” § Also 250,000 sh. Cl. “A.” w Also 291,813 sh. cl. “A.” y N. Y. Curb. 
§$§ Listed stock (1,350,000 sh. $35 par). Approx. entire com. owned by Swedish Match Co. 4 Also 2,000, 000 sh. Cl. “B.” zz Incl. subs. pfd. Page 13 


x Also 200,000 sh. Cl. “‘B.” xx Also 86.275 sh. Cl. “‘A.” 


v Also 357,528 sh. cl. ‘‘A.” 


t Also 131,312 ‘sh. cl. “A.” z Subs. pfd. 


THE AMERICAN 


New York Stock Exchange (A Comparative Analysis | 


PRICE Current Price YEAR 1931 _——NET EARNINGS PER SHARE—— 
Ticker Group No. 17 Stock Jan. 1, Yield Times Shares Change 9 Months 
Symbol MACHINERY AND EQUIPMENT Rating 1932 (%) Earnings Sold inPrice 1928 1929 1930 1930 1931 
AFX Amer. Machine & his sigh LY wants adele. o ofate B $20 7.0 10.0 623,500 —117% $1.31f $2.42% $2.82 $1.57n 
BEY Bucyrus-Erie Co....... aileretatate Cc 4% 0 Bei 219,100 —135% 2.43 3.70 1.63 1.33n 
BUD Bullard) Como < vote eevee tar sees Cc 4k it) hes 179,300 —15% 3.60 
CGG Chicago Pneumatic Tool,.............. Cc 4 0 228,800 — 64 4.63 
EVY EyansiProducts Comtesse nee cee (e 1 0 35,800 — 3% 3.34 
Fairbanks, Morse & Co................ Cc 4 0 60,703 —184 3 5. 
Federal Screw Works is Sth cach ents oe Cc 1% 0 Bei. 21,900 — 8% P 5. 
Food Machinery: Corp: ......2.s.200008 Cc 934 10.2 4.6 8,192 Pied Rds 4. want ee 
Foster-Wheeler Corp. 3 Cc 94% 0 1,179,950 —3314 3.05% 6. 4.272 0.08n 
Ingersoll Rand eC. wo ve sc accrene B 3014 13.2 181,400 —4914 7.87 10. 
Inter. Combustion Engineering. ..... (RAED % 0 cae 296,600 —1 22 di. 
Link=BeltiComee oc ceten ecia ores Cc 14 8.6 18.6 —1414 4. 4. 
Menta -MachineGor.¢ ont ere ute Lee C 19 10.5 Vee uae 1. 2. 
Myers (F. E.) & Bro.. B 20 10.0 7.2 —20 4. 5. 
National Acme Co.. Rept eng 2% tt) Bes — 4% 2. 4. 
National Supply Co | of Delsisic pence Cc 6 0) —56\% 9569-015 
Pittsburgh Screw & Bolt............... Cc 34 0 —10% 1.51 2. 
Starrett Sit Coss) cassa aes Cc 614 12.3 —1434 PRS 4. 
Transue & Williams Steel Forg......... Cc 3% 0 — 3% 2.26 3. 
HMY U.S. Hoffman Machinery.............. Cc 3% 0 —1% 4.29 2. 
WPU Worthington Pump & Mach............ Cc 1834 0 3,138, "900 —40 d0.29 11. 
Group No. 18—MISCELLANEOUS 
AFP Atihiated: Products; inc... .. acs dase 144% iW ye 4.8 35,100 ate SARE 2.38 2.02 Sha 2.22e 83 
ABN American’ Bank, Notes? 5.3.0 50s5e 08 oe B 134% 15.1 93, 500 —413¢ $.82¢ 4.77 3.02 2.68 0.22 0 
AC American Can ‘CO... ccc. cceese te ce A 60 8.3 10. ‘9 i te 745, 815 —50\% 6.86 8.02 8.08 atolls igh 5 
ACN American; Chain! Co... : eh eese ce ee Cc 5 0 57, "500 —25 d1.42 9.02 3.85 8.29n d5.30n 
HPT American Home Products.............. A 4516 ~ 9.2 ‘8.3 276,700 — 2% 4.87 5.47 5.49 2.59n 2.7%n 5& 
AFG American-LaFrance & Foamite..... D yy 0 64,300 — \% 0.01 dO0.36 d1.389 d0.69 4d0.87 
ANC American: NewsiCo.,o... o.2s\oc eke cee 32 9.4 4,370 —18 5.81 7.524 4.08 1.97n 0O.652n . 
ARZ American Safety Razor................ B 2314 2ie3 5.2 242,900 —35 5.45 7.71 7.51 5.48 3.56 4 
ARH AnchorsCain'C onpe. ois acted crete cteanioe B 15 16.0 5.4 77,400 —11% 4.91# 4.05 3.58 3.10 2.49 2 
AKO AtlasyTackiCo maith sce coe piece 1% 0 4,200 — 1% 0.82 0.83 d1.72 d0.87 4d0.51 
AU AUtosales Corpses caccs wleisieie eens ee D 4 0 63,200 — *% d0.78 di.39 d0.89 d0.59 4d0.40 
BKR Barker Brose, 2c. haces Bia ease soteeicteerie c 2% 0 7,130 — 6%% 3.78 4,12 0.14 0.20 0.02 
BCC Brunswick-Balke-Collender............. D 24 0 78,900 — 734 4.83 d6.71 43.15 a SOF 
BVA Bulova,Watch Co.652) kk ween cae Co} 84 0 116,825 —14 8.944 4.00* 2.24 1.98r 1.00r 
BH Bush ‘Terminal!|Covs tes. ces. as se eee 161% 15.5 5.0 78,300 — 7% 3.90 4.82# 38.35 2.56 2.49 
CIK Chickasha Cotton Oil. APR IHe Frias Cc 8 0 23,400 — 234 3.77 0.73 1.65 ie she 
LAU Consolidated Laundries Corp Marries Cc 95% 10.4 5.5 93,286 1.55 1.67 1.79 1.25a 1.22a 
CH Continental Can Co.. : ou B 3416 7.2 9.8 1,557,410 —13\% 4.35 5.02 5.04 out bee 
CDH Continental Diamond Fibre. . Cc 334 0 119,600 — 634 2.96 4.26 0.88 0.93 40.17 
COT Cotyinicnes eos SERED Ca cteare & Cc 38% 0 $77,510 — 6% 2.83 2.65% 0.86 0.86 0.40 
CCK Crown Cork & Seal Co.. 0.00... 000 s2 ce Cc 1334 1705 wt 42,655 —1814 1.604 1.774 2.389 2.554 1.66 
DRU Drug, Ines e cas cele de mene eee ette A §314 7.5 9.1 1,515,612 — 9% 6.00* 6.35 6.03 3.0in 3.04n 
EK Eastman: Kodak: Cons) icc. tia loetasiee A 8214 O37 11.7 1,717,659 —6434 9.60 10.35 8.84 ne ae 
FI Fairbanks! Coss.) or eiitiee os ca Beate oe D % 0 Sc 3,500 —1%4 42.28 1.19 d3.78 d2.27 d6.34 
GAC Gamewell)Coseie eens. eee B 16% 17.8 6. 8. : 48j 
GRX . General Refractories Co...............- G Cae 6. 8. 
GIL Gillette Safety Razor.................. C€ 0 6. 4. 
GLN Glidden Co.7S2 Sata tice ecm eee C 0 3. 3. 
ilton Wate ay i. fceicn s aloonente ars Cc ) a 3. 
B ae 155, "200 2. 3. 
HLL Hoflander (A+) \& Som; -0).5 -sielnspisleretere Cc 0 162,600 + 1% 0. 1.18 1.37 0.96n 2.16n 
INR International Silverivecn. o. silctre ae Cc 0 46,250 —13}¢ 14.174 11.12 d14.03 d6.73 48.05 
LAM wcLambert (Cogs). o oak once samme B 6.2 6.1 617,160 —27 . 9.23% 10.137 9.52 7.57 VAG Fe O83 
LNP Lehn & Fink Products.......5....55...0. B 5.0 5.7 132,201 — 3 4. 4.10 4.07 2.19n 1.85n 8 
Lily -Tulip:Cap Corpse. en oe ee oees Cc 8.8 Re 13,700 ipo L} 3. 3.17 Soe 
LQOT Liquid (Carbonic Co. eo ieee erases) iter B 16 12.5 5.0 257,700 —25% 6. 5.74# 5.22 a 
MAF MacAndrews & Forbes ..............- Cc 13 15.4 5.8 15,600 — 8 2. 3.13 2.61 2.02 1.61 
MCK McKesson & Robbins................. Cc 44 0 5.0 486,000 — 934 8. 2.65 0.96 0.62n 0.5in 
MGX i?) Mengel Coss 28 tice oc. so a ae hoe D 24% 0 Me 56,100 — 4 2. 8.17 d2.00 d0.06 d1.06 
EGE National Enameling & Stmpg.......... Cc 6 0 is 29,800 —14 2. 2.14 di.72 dO.09n d2.1in 
LT. + National Lead 'Cossic 22 erase ete A 85 6.2 15.4 84,300 —3i 11.45 15.00* 7.58 cieueta vie wie 
DES, (New' York Dock:Co.. iso eee. Cc 1% 0 8.3 9,900 —14% 3.73 4.39 3.41 2.10 0.63 
OB, ~Owens-Illinois:Glases. 0.4 c). se ea (o) 20% 9.8 8.2 73,800 —12%% 4.584 4.57# 2.45 ae 2.51m 
RUM “Reynolds Metala.c o052 506. cernsenie dee Cc 9 16.7 270,700 — 2%% 2.68 4.63 2.81 0.99n 1.05n 
RSA Reynolds Spring C0... . joan ee D 434 0 15,800 Pi aaOLOL 0. di.22 d0.65n d0.09n 
RDL Ritter Dental Mfg. Co............:..-. Cc 74 0 5. Te 
SA Savage Arms Corperss:.cdecte heh cbse C 4 0 3. 4. 
SVE DCALTAVE: CONDs cp leses Sasla de ce Settee ele Cc 2 0 2. 7 
SDH Sharp & Dohmie;Inc.2. 52.10. ce seer siaiee Cc 334 0 0. ibe 
AGS Spalding (A. G.), & Bros................ Cc 916 10. 4. 4. 
TCR Thatcher Mfg. Co.... Cc 0 77,500 — 974 + 3.28 1.99 0.638n 0.04n 
UM U.S. Distributing... Cc 0 22,300 0. 0.95 dO0.14 d0.54 4d0.67 
UFG U.S) Breight:Go, ire. cscacntenre wee Cc 0 A Pars 73,000 Ssh 3. 3.71 40.53 1.18n d0.06n 
VAD Vadsco Sales Corp. D % 0 sehere 139,500 — % 0.41 0.58 di.iil d0.45 d0.46 
ZP Zonite Products Corp. Cc a 14.3 6.1 219,953 re 0.79 1.88 0.89 0.96 0.92 


Pa 14 *Estimated. # Adjusted earnings. r For 6 mos. end. Sept. 80. R In receivership. j 6 mos. end. Nov. 30. d Deficit. 
ge i6 mos. end. Apr. 30. a 36 weeksend.Sept.12. n 6 mos. end. June 30. m 12 mos. end. Sept. 30. 
° Reported for fiscal year 1931. e 8 mos. end. Aug. 31. 


STOCK GUIDE 


the Listed Common Stocks) January, 1932 
—DIVIDEND—— CAPITALIZATION—OUTSTANDING PRICE RANGE 
cae oe Aaided decays Fa arr ae S Pp: - ee 1931 AMERICAN CAN 
a ayable ebt toc hares Value ig Ow gh Low Incor 
\a p., N. J., 1901, as a consolidation of ‘65 com- 
1.40 Oct. 22 QNov. 2 $1,297,000 0 1,000,000 $45 $2934 $433 $16 | panies. The leader in its field, manufacturing about 45% 
a ibis sJs\2)+.-' 0 $8,925,600 560,000(10) 31% 11% aon 314 | of the cans produced in this ‘country as against approx- 
Dy) Faw -|: see eeee 0 0 276,000 74 9% 3% 15% by the Continental Can Co., its largest_competi- 
0 o* OO) oes 2,939,000 9,380,000 199,469 87 1% 1534 31% | tor. Its plants are located in 48 cities of the U. S., in 5 
__0 Rietbis'eieiw 01) | vee oe ss 800,000 0 237,447(5) 80% = 4 8% 1__ | citiesin Canada, and in Hawaii. In July 1930, acquired 
' Cy SS ae 6,949,000 6,955,000 368,871 ‘ 50 1914 29% 314 | 2Pprox. 25% stock interest in British Can Co. 
TOE. 8 NEI a ae 1,883,000 0 158,500 25 10 15% 11% | which manufactures about one-quarter of the pkey 

1.00 Dec. 31 QJan. 15 1,607,000 750,000 190,571 ..-.  ..., 8134 984 | Containers used in the British Isles. 

We Reo. Sok) alae) eee tt) 1,782,000 247,705 10444 387% 6414 8 Price Range 

4.00 Nov. 9 QDec. 1 0 2,525,500 1,000,000 239 «=64147% «182 2534 ree yeaa one eRicrdd oe om 
le ot ae eae 650,000 9,900,000 1,049,513 14% 1 te oer eke : “ ; 8 3 
1.20 Feb. 15 QMar. 1 O° 4,000,000 "709.177 453% PL if eh ERD teaerouee cee ied mee 

2.00 Dec. 15 QJan. 1 0 1,456,000 600,090(5) 3314v 233{v 36Sév 16 %v | t9g9 172: Be cceone the 7a 0% 
Petiatesc i, A 4 18414 86 

2.00 Dec. 15 Q Dec. 31 0 1,500,000 200,000 4914 34 4514 5 
abe 1,968,000 0 600;000(10) -963¢ 534 108; 214] 1980-0. eg, COS bes. ives 
Re aise eee ess oe ee 8,441,000 30,773,000zz 391,337(50) 124% #860 70% 5 5 yr. Aver... 18,453,000 6.29 
C0 ee - r 3,912,000 0 1,500,000 22% 13% 15% 3 Work C: , D Ae 1980) 7s, 

0.80 Dec. 18 QDec.30 ' 0° 573,000 "146,699 47%; 19=—84K tC She ee ee a ad 
, eT eer 0 0 100,000 2834 634 1734 2%] Current Assets/Curr. Liab...............- 4.1tol 
OES Wee. 79,000 0 222,203 30% 5 12% 214 | Book Value Per Share................... $58.18 
Lo) RRR SS 9 2 Seana 0 15,914,500 129,921(100) 169 47 106% 15144 eee rile Sarr of 50% oe 4 for 1 split up (equivalent 

to 6 for 1 split up) in March, 1926. 
DRUG 
Incorp., Del., 1928. Est. 1902. A holding company 

1.60 Dec. 18 QJan. 2 388,000 0 382,800 20 /4v Prag 24%v 121% | whose retail distributing system in U. S. and Canada 

2.00 Dec. 10 Qjan. 2 0 4,887 ,000zz 652,773(10) 97% 4535 «= 62% 12% | consists of about 700 company owned stores and over 

5.00; Feb. 2 Q Feb. 15 0 41,233,300 2,473,998 (25) 15644 1045, 129% 58141 11.000 “Rexall” dealers, while Boots Pure Drug Co 
Ss AIS oo ae 5,017,000 10,195,000 250,221 68% 237 43 34 5 Ltd 75% controlled operates 900 storesin Gt Britain 

eee Jan. ie Mrep. 20 UOC TCC‘ Az NH AGG AT Some of its best known products are: Bayer’s Aspirin, 
NEM inks tec 2 SMa ta) aie) 2a. 3,112,000 5,800,000 609,300 4 7 1 1 ascarets, Phillip’s Milk of Magnesia, Fletcher’s Cas- 
3.00 Jan. 5 BMJan. 15 Or 6, 216,000 80% asi Br a toria, Sal Hepatica, Ipana Tooth Paste, Vick’s Vapo- 
6.00 Dec. 10 Q Dec. 31 0 0 200,000 6734 5214 66 1914 | Rub, Life Savers, Three-in-One-Oil, Vitalis, etc. 
2.40 Dec. 21 Q Jan. 2 0 3,172,000 227,358 513% 24 36 13 Gross Profitt NetIncome} Per Sharet 
OS ent aaa a 0 0 98000 F3 2 14] 1928...... $45,710,000(a) $12,014,000(a) $5.50(a) 
—- Sait ale SMR se AMM AE Se at Se db OE 1929 58,382,000 17,014,000 6.35 
0 Be 33 0 1,799,800 172,460 ats 3% 2% ry) 1930...... 68,554,000 21,123,000 6.03 
0 5 ae, ae 578,000 4,118,000 450,000 ‘ 30) at ts 2's Avg.(b)... 63,468,000 19,069,000 6.19 
on? ee haere ’ a 3 Working Cap. (Dec. 31, 1930)............ $47,843,000 

2.50 jan. 8 QFeb. i 20,298,000 13,890,000zz 244,090 4844 2114 81 155% Pee eke ee oe "$13.67 
“Ca cae 0 0 £55,000(10). Wie Savatage pS po erecta, COM AD i c++ Sneng *si7 90 

1.00 Dec. 15 Q Nov 3,491,000 655,000 403,962 16v 10v 15% 816 +D, 

4 oes not include equily in "undistributed earnings of 

aie Oct. 30 Q Nov. 14 a : acyee ae Gn rhs: oS: Boots Pure Drug Co., United Drug Co. of Canada, Liggetts 

()) ere 8,284,000 0 1 535,976 33 114 18 2 1% Drug Co. of Canada, el) I Se Lid., and in 1929 
eget ees) 8,264,000 01,585,976 88 TR 8 8 and 1928 Househo roducts, Inc. 

2.40 dd 30 Q Sor 18 4,510,000 6,180,000 F parteap 5954 575% 8844 1334 | (a) 11 months end. Dec. 31, 1928. (b) Average 1929-1930. 

4.00 ov.16 QDec. 1 42,863,000 0 ,501,499 87%, 57 W% 4234 

8.00; Dec. 4 OJan. 2 0° 6,165,700 2,261,080 2551, 142% 185% 77 EASTMAN KODAK 
(2 A nk 950,000 3,000,000 60,000(25) 9% 1% 3 YY Incorp., N. J., 1901. The largest producer of cameras, 

_ 8.00 Dec. 4 Q Dec. 15 0 2,722,000 119,304 80 50 60 15 | lenses, film and photographic supplies. Also markets 
certain by-products of its manufacturing activities such 

1.00 eens t 10 Q Nov. 25 5,000,000 0 300,000 90 39 57% 12 as pitch, creosote oils, disinfectants, pyroxylin lacquer, 
LUN SS heat irene 14,581,000 $10,000sh. 1,998,769 106% 18 8834 914 | synthetic chemicals, and cellulose acetate yarn for the 
4 see eees teenies Sapa Carga errs aaa A 4 ret A 4 | rayon peer PN aaa Bip since here is made on! 

2 a er ee me eT ’ d 19 ment Cc stantia 
1°00 Nov.'80 Q Dec.’ ‘i 0 3,000,000 1,440,000 MUSSEL, ich igackyek oe as a i ; 
DETR a0 os do ose 500,000 0 200,000 125% 5 19 514 rice Range 
SS aaa 0° 6,028,600 91,197(100) 119 26 51 15% Be rbomes) Ler SUAte. 7 See Ba 
8.00 Dec. 17 an. -1 0 0 748,996 113 703 871 TOP LOAO. see hs $19,861,000 $9.50 $13634 $1065<4 
pare OY % Ys 4076 | s907 20,142,000 9.61 17554 12614 
$3.00 Nov.16 QDec. 1 9 0 419,166 36 21 34% 18% 1098 cc oe ha 20,110,000 9 60 1941, 163 4 
emer ce 189,005 SAY ray 3674 16 | t999. 21121) 22,005,000 10.35(a) 26454 150 

2.00 Jan. 20 QFeb. 1 0 0 342,406 81% 39 55% 1314]1930....... 20,354,000 8.84 25514 142% 

2.00 Dec. 31 Q Jan. 15 90,000 2,100,000 332,600 389% 8620 25 13 a a ee Tae roe 
0 21,355,000 22,409,000zz 1,074,734 873% 104% 17 33%] 5 yr. Avg... 20,494,000 9.58 
4 3,000,000 3,360,300 320,000 4 i 17% an 2 Working Cap. (Dec. 31, 1980). he oiasie Soe Affarnctg 

0 128,500 27 514% SP ORALC. Masia: Gye ae Lear date ate 3 
Sasol vacaeaiel ale 6.4tol1 
5.25+ Dec. 11 0 34,695,300 $0.621(100) 9) Sastguadar ass zai | Ge cee _ 
Book Value Per Share. . chy $65.26 
0 23,060,000 10,000,000 70,000(100) 48 22 37% 74 | Stock split up: 10 for 1— April, "4922. 

2.00 Oct. 30 Q Nov. 15 2,000,000 8,000,000 922,173(25) 60% 32 393% 20 Rights: To subscribe to common at $150 in 1 to 10 

1.50 Nov.16 QDec. 1 1,925,000 0 768,750 34% 10 22 if ratio Sept. 1929. 

UE ee 450,000 0 148,566 Te 1g 18 14 241 (a) Adjusted for issue of 205,590 shares common at $150. 
(2 Sy ae 0 2,500,000 160,000 59% 24 41% 534 
a 0 "187,000 167,715 81% 12% 20% 35% AVERAGES 
1) Ag yr 0 880,000 122,700 144% 5 11 2% The dividend paying stocks are now selling at 
eh cee y's te wigis =i2 375,000 229,086sh. 776,627 27% 26«11%~=«OC2 3% the following average ratios: 

1.00 Dec. 31 Q Jan. 15 0 / 4,623,000 349,110 45 32 36 8 Number Current Price x 
Cue ....... 0 132,000sh. 131,836 363% 1214 22 3%%|_ Group of Stocks Yield (7%) Earnings 
n _ oe ees nett 10,315,000 belo Ao % 163 5036 fe Machinery...... 7 10.3 10.1 

ae 1 SeaN 0 299, 4 : neous... 26 12.2 8.1 
So)... 594,000 7,163,000 1,021,573 TY ieo> 3 3% Eg bal ceed teainmanel WOR ts 
1.00 Dec. 2 Q Dec. 10 87,000 0 845,556(1) 2ikev Thv 14 634 See Explanatory Notes on pages 2 and 3. 


s Also 20,000 sh. Cl. “B.”? v N. Y. Curb. zz Includ. subsid. pfd. : Page 15 
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New York Stock Exchange (A Comparative Analysis of 


PRICE Current Price YEAR 1931 ——NET EARNINGS PER SHARE—— 
Ticker Group No. 1 Stock Janel, Yield Times Shares Change 9 Months (Est.)* 
Symbol OFFICE AND BUSINESS EQUIP. Rating 1932 (%) Earnings Sold in Price 1928 1929 1930 1930 1981 1931 
AIN Addressograph Multigraph C $1014 9.7 Soke 37,400 —1414 $1.47# $2.74# $1.85 wens . SOnOR owrotl 
ART Art Metal Construction........ Cc 1% 5.2 as 9,700 —13% 2.33 3.28 1.62 $1.01 d0.84 
BGH Burroughs Adding Machine.. B 12 8.3 16.0 742,150 —121% 1.66 2.34 1.50 0.80n 0.51in 
IMN Inter. Business Machines......... nie A 10414 5.7 9.5 262,168 —4534 8.01f 10.01 10.98f 8.17# 8.40 
NCR National Cash Beene tay misteleteleiersiareie Cc 814 0 12.5 1,320,235 —21\4% 5.21 6.25 3.00 1.84 0.67 
RR Remington-Rand, Inc..............005- Cc 24% 0 aie 753,800 —131% 1.15 3.51 0.11 0.86e d1.67e 
TZ Telautograph Corp. ReaNoaeereC Be 12 vhs 7.5 44,800 — 534 1.80 1.45 1.54 1.14 1.21 
UNX Underwood Elliott Pigher sha yee B 16 18.7 11.8 343,300 —355¢ 6.61 10.11 5.47 3.81 1.22 
Group No. 20—OIL PRODUCING AND REFINING 
ARC Amerada Corp..... a agonceran 14144 14.0 195,150 — 354 2.40 8.11i 4.641 4.531 d1.05 0 
ARU American Republics Corp.. D 1% 0 76,200 — 51, d2.84 d0.19 d7.78 4d2.79 di5.17 0 
AFI Atlantic Refining Co....... Cc 934 10.7 1,022,608 — 85% 7.72 6.20 1.02 1.80 41.03 0 
BDL Barnsdall Corpitae cscs. . .u Cc 43% 0 1,041,112 — 6% 2.25 3.25 2.34 2.09 d1.12 0 
Colonial Beacon Oil............ Cc 10 0 636,600 + 1.09 0.16 d1.67 di.09 di.30 0 
Continental Oil Co... 25... eee ees Cc 6 0 1,631,535 — 31% d0.43 1.90 0.05 0.84 d2.00 0 
i iCossae AVaatte: Cs) ic'stanislol ccrtcters Cc 3% 0 698,700 — 434 1.167 1.09# 1.02 0.82¢ d0.32 0 
Indian? Refining (Cos anis.ccscc selec cas D 1% 0 234,400 — 2 0.664 0.66 4d2.39 we are 0 
Louisiana Oil Refining.......... neGhaec D 1 0 96,300 — 2% 1.07 1.05 1.19 d0.¢9 41.31 0 
Maracaibo Oil Exploration..............D 34 0 31,900 — 1% 0.10 0.19 0.13 ae a ateee oF 
Mid-Continent Petroleum.............. Cc 6 0 540,300 — 7% 3.45 4.14 0.80 2.15 d2.24 4d2.50 
Ohio Ol. Coss rc iitt ok coeenns © cbisies Stee Cc 55% 0 1,055,105 —115¢ 1.05 2.57f 1.21 woes GO\76m 6 
Pan-American Pet. & Trans. “B’’....... B 18 8.9 24,500 —13\% 8.00 2.92 4.02 2.8in 1:18n 3e-e 
Panhandle Prod. & Rebning : BPCBACOR HAC D 54 1) 35,900 —15 40.64 d0.25 d3.07 41.82 42.61 0 
Petroleum Corp........ ARG Sribris 3 Cc 3% 16.0 1,073,024 — 33% Pe 1.80%a 1.80a Siefos ec aveters 
Pp Phillips Petroleum...............-006- Cc 4% i) 1,899,179 — 914 2.36 4.95 0.71 2.28 d0.57 fi) 
POL Pierce Oil: Corpitiiiseic cs iaoin tteroerorce Arie et 8) Y% 0 108,800 — % aioe .... «0.92 Sree: ee 1) 
PPX Pierce: Petroleum.c 3... 3 Scie wh ceheeiee D 54 0 .816,700 —1% 0.41 0.40 d0.18 ApS 0.11 ate, 
PF Prairie Oil & Gas Co... (Merger proposed) Cc 544 0 a et 893,050 — 8% 4.34 5.90 0.91 Sr + Be ar 
PPI Prairie Pipe Line Co...(Merger proposed) C 6% 0 6.5 530,500 —13% 4.89% 65.63 3.61 3.47 0.88 1.00 
Producers & Refiners sc. secs tc eeu 1% 0 56,410 —1 0.98 d1.78 d2.92 d1.23n d2.16n 0 
Pure: Om Cor iy Gem wienweie ss BAG SoC an Cc 4l4 0 715,200 — 4% 3.06 1.52 0.18 erates ae oleate 
Richfield /OiiCoiecn ctesicics cio ciie de be (At) eee 36 0 605,400 — 454 3.80 4.04 d aieacs FO) 0 
Rio GrandeiOil Cow se ciaaacte ceed erceres D 1% 0 392,762 — 4 1.33f 4.58 2.73 1.81n d1.62n 0 
Royal Dutch Co............ N.Y. Shares C 14% 0 503,600 —241% 8.30 3.33 2.39 vant sae aoe 
Seaboard/OdsCon am cron cetnie leneae en Cc 7 0 2,347,500 — 334 d1.34 4d0.02 0.50 0.55 0.06 
Shell Transport & Trading (Amer. Cert.) (8) 5 0 5,086 —2534 2.50 2.44 1.70 Lier Pt 
Shell Union'On Corpias cress teensieu ee 3 0 1,133,395 — 434 2.04 1.26 d0.56 d0.06 d1.94 
Simm Petroleum eee. wrele cleres forstistayete C 4l6 0 145,900 — 2% 0.41 2.79 d1.88 d0.23 d2.94 
Sinclair Cons. Oil...... er proposed) Cc 434 0 3,105,800 — 514 2.21 2.82 di.54 0.49n d1.78n 
8YE Skelly' Oil. Cow. eae se tee eens Cc 25% i) 211,000 — 734 3.77 5.28 1.52 4d3.48 
SOV Socony-Vacuum Corp.............-.05. A 9% 10.8 1,292,868 aie 2.58f 2.464 cee P 
SCD Standard Oil (Co. (Cal)... cc ccs sees | Al 25 10.0 .... 1,765,378 —2014 3.52 38.56/ 
SEL Standard Oil Co. (Kan.)............... Cc 934 0 ae 106,800 — 7% 0.91 4.78 
J Standard Oil Co. (N.J.)/.30...- 2+ 06 isos A 27% m2 .... 6,043,990 —1914 4.43 4.76 onto 
Sun Oil Cot. caecicecens Actulaecchereterstote B 29 3.4 14.5 93,566 —10% 3.06% 5.16% 2.42n 0. 79n 
Superior Oil Corp......... Maeten occa (R) D 3% 0 eats 110,401 — % 4dO0.51 0.96 2.17 40.43 42.18 
LOxas COrpiscaitistsiee miles ateisie > Souc or B 11 8.2 11.0 2,429,160 —2015 5.34 4.90 1.53 Bec Ae Os 1.00 
Texas Pacific Coal & Oil............... C 0 Bes 190,100 — 2% 0.22 d1.17 (1) 
Tide Water Associated................ Cc 0 1,006,894 4 2. 2 
Tide: Water Oi fCote sence seen oe Cc 0 3 
Union Oil CosofiCalre icc esas cei ae 6. 2 
Warner-Quinlan Co... cic ccc cc ew esce Cc 0 2 
Wilcox (H..F.) Oil & Gasi.i'.. 0 ose (e) 0 0 1.05* 1.25% 


Group No. 2I—PAPER AND PAPER PRODUCTS 


ABI Abitibi Power & Paper...............-. D 2% i) 223,700 — 7% 1.15 1.97 0.47 setae aictite 0 
AW eae Writing Paper.. Sboaooboopoage .« 1B) % 0 28,900 —1 d1.31 d0.91 d2.07 d1.02 d2.83 0 
ABP A. Pi W. Pa per! Co. eee ects ae ciweres Cc 3 0 26,200 — 3% 0.61 1.87 1.41 : . AF 
CNR Container Corp. “B”............ Santos D 1 0 59,050 — 1% 0.72 0.47 d0.86 0 
CEZ Crown-Zellerbach. ..(v. t. ¢.)..........- D 21% 0 34,000 — 214 1.72 1.44 dO.11 0 
IP-C International Paper & Power ‘“‘C’’...... D % 0 217,900 —1% d d d da d 0 
KMB- Kimberly-Clark Corp.)......... - B 17 14.7 6.1 15,200 —2314 4.317 6.55 4.98 4.24 2.26 2. 
SPP Scott Paper Co........ Aint es 45 3.1 9.0 4,288 —1 3.61 4.29 4.864 3.72% 3.744 5 
BP Union Bag & Paper..... a pralpralsnelttere arekers C 4% 0 33,850 — 23¢ dO.77 5.13 d1.06 aor ereiere Wa 
PB United Paperboard Co................. D 2 0 1,357 —1 di.63 d063 d3.52 eee Ses 0 
Group No. 22—PRINTING AND PUBLISHING 
AOY American Colortype Co................ Cc 5 0 Be 43,200 —15 4.61 4.51 1.52 Acs wane ett 
oy: American Type Founders.............. C 20 0 9.9 10,000 —75 10.71 13.09 9.16q Vaeee Ry: 2. 
BCK Butterick: Co. anton e re sninoter Cc 434 0 ae 114,400 —1114 2.32 1.038 2.18 1.54 1.43 waren Zz 
CDD Conde Nast Publications............... c 10 0 6.2 19,300 —22 4.43 4.20 3.27 3.41 1.39 1.60% 
CPC Curtis Publishing Co... 1... 6. tee e ces B 23 17.4 5.7 135,625 —67 7.24 8.46 7.12 6.39 3.26 3.75 z 
GVZ General Outdoor perth cca aistorenticie raters D 4 0 67,700 —2% 3.33 1.88 d0.62 d0.10 4d2.18 0 . 
GPI General Printing Ink nnGoooscatnp — 4© 1434 13.5 5.4 14,100 — 4% 5.20 6.01 3.18 2.32 1,91 2.75 = 
HPG Hall (W. F.) Printing Con Cc 11% 10.8 5.6 60,500 — 5% 2.60 3.77$ 2.38 Baar: Stace 2.00 
HOO Hoe (R.) & Co. “A” Cc 13% 0 8,680 — 334 4d0.83 4.22 1.20 2.05n d0.84n 0 
IKN International Printing Ink. (6 414 0 30,600 — 634 5.22 6.23 40.84 d0.29n d0.12n 0 
IRY Intertype Corp........ an hives /ie sie alerae oa 434 0 +e 19,340 —11\4 2.48 $3.05 1.46 1.52 0.63 0 iM 
MW MeCalliCoronts. ate: Senoresanodese BE 18 13.9 6.0 72,900 —17% 3.15 3.76 3.49 2.26n 2.04n 3.00 
MCG McGraw-Hill Publishing............... C 73% 0 4.2 32,300 —2034 3.04 3.72 3.87 2.62 1.53 1.75% 
UBP United Business Publishers..... salen cae 4 ti) 500 —15 aces 3.64 1.52 1.24 4d1.18 o2 ae 


Page 16 “=stimated. a Net income from investments. gq Parent company. n 6 mos. end. June 30. i Incl. profit on sale of leaseholds. s 3 mos. end. July 31, 

g R Inreceivership. d Deficit. e 6 mos. end. Sept. 30. m 12 mos. end. Sept. 30. ° Reported earnings for fiscal yr. 1931. h 3 mos. end. Sept. 30. 
c 10 mos. end. Oct. 31. j6 mos. end. Oct. 31. 
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/——DIVIDEND—. CAPITALIZATION—OUTSTANDING PRICE RANGE 
ual Ex-Div. Date Funded Preferred Common Par 1930 1931 OIL PRICES - 
| - aoe Payable Debt Stock Shares Value High Low High Low poeeek oe petteeey 
ec. 21 QJan. 10 $ 9,000 0 760,213 343, $24 $2334 $10 ee nine Conk 
oo. ea 8 frostoun “aes “dose “20Hs * 2 Soutesy aot te 
Bet: Z . 5915, 83% 32 1 ( ; 
 6.00t Dec. 21 QOJan. 11 2,001,000 0 669,852 1873 131° 178 84 32 Jan. 2% ian "0 81 Seta (4a 538 —aSe 
Olu 7. |....... 0 0 J1,190,000 8314 27% 39% 7%| Feb..... 1.16 0.80 —31.0 7.09 5.39 —24.0 
| ck eee eee 20,239,000 $17,660,000 1,299,179 461% tate 198 17 Mar..... 1.11 0.54 —61.3 7.01 5.09 —27.5 
1.40 Oct. 15 QNov. 2 i) 0 228,760 26% 155% 214, 111,]April.... 1.16 0.54 —53.5 7.39 4.88 —34.0 
3.00 Dec. 11 Dec. 31 0 2,837,000 696,835 138 49 75% 1334) May.... 1.18 0.55 —53.4 7.59 4.31 —43.2 
June.... 1.18 0.30 —74.5 7.30 3.79 —48.1 
ee: bo veph 4.18 0.37 rte 7.14 3.98 —44.3 
ct. ct. 30 0 0 922,075 $144 16%5 88 11, I Sent’ eo ace tno) eae 
es 2 Se ae 6,853,000 10,000,000 209,180 ar Bk ase Aig Sept..... 1.18 0.58 —80.8 7.17 4.73 —34.0 
1.00 WNov.20 QDec. 15 19,170,000 0 2,696,642 (25) 51% 165% 233% sina’: 1.05. 0.58 —44.7 6.34 4.37 —S1.1 
ae es, 65,000 0 2,258,779 (25) 34 SUcAEA TE « Ven ccs tig oee Cote 18.85.6674. Bae 
he ae 4,824,000 0 1 Aik OTD CARON ee GSzIm 10g) TIS Pe eke es G88 
0 i re 10,654,800 0 4,738,593 30% #+%17% 12 5 | AVE... 2.2L. 0.58% 4.17 6.88 4.73% —81.8 
es ae lll 1138145000 = 8,947,600 —-1,100,000(28) F150 60g 51014162 28 
0 ei... .... 5,196,000 14,000 —1,270,122(10) 283% «8 4% «1% STANDARD OIL (New Jersey) 
: 5 910,000 4,000,000 1,309,069 12 84 = 44 1 _Incorp., N. J., 1882. A holding company whose sub- 
2 in ee 0 0 330,000 10% 1% 3% % sidiaries in 1930 produced 714% of the world’s crude 
0 5 csc. 0 0 1,857,912 33 li 16% 5 oilsupply and 534% of domestic supply. Chief domestic 
aan eel 0 58,004,000 6,648,052 32 16 19% 54 producing units are Carter Oil, Humble Oil & Refining 
1.60 Dec. 31 QJan. 20 4,450,000 0 §2,416,130(50) 6744 30 3614 18 and Standard Oil Co. of Louisiana. Producing interests 
Opes)... ee (eee 170,000 1,786,000 198,070 123% 1% 44% 5 also held. in Canada, Mexico, South America, Dutch 
On pe eee Irregular 0 0 2,736,600 27 51 102 471 East Indies and Europe. Foreign subsidiaries include 
7) 38,181,000 0 427 ns % 2% Standard Oil Export Corp. (which owns 94% of Anglo 
eres a 9,982 44% «Si D i i : ‘al Oj 4 
aS a uA BE, 18,000,000 ise'9i3 (28) M % i. 16% 4 \ aes eee pe Co. Ltd), Imperial Oil Co. of Canada, 
7s aia “bee 0 500, ™% 1 334 % E A Ha owner of Ethyl Gasoline Corp. (other half 
5 ee \ aaa 0 0 2,441,482 (25) APO inh) ASG AEA De let aga Speke ped er hoy SU reenable dire 5 
+ A Be 0 0 4050,000(25) 60.1655 2654 5 %| outside of Germany, ty catalytic hodrocenaiion ofeoal 
Gt y.... = 447,000 2,845,400 748,779 (50) Ey ie | 6 i | and oil. ; niche 
0 1.1...  s.ssess 87,050,000 30,000,000 8,088,370(25) 27 7%; 11% #«3% Gross Per 
: AOS oA 40,212,000 pest noe Tesvase Hs) Hs i 3% rane Oper.Income NetIncome Share 
esas: Bet vc ; : i 0% 1% vesseeees $1,283,555,000  $117,652,000 
a se 98,944,000 608,000 _u8,086,240(40.20) 5654 86% 42% 13 | 1927.00.22... 1/256,505,000 40,4300 “153 
7) 7 6 1,216,963 37 9% 20% 63; | 1928....... 1,302,779,000 108,486,000 4.43 
0 0 58,820,000 v24,121,361(4.86) 48 26 4 5 pat BRAG te 1,523,386,000 120,913,000 4.76 
9 134,371,000 40,000,000 25,068,078" 25 He 10% 2% 1930......... - 1,381,879,000 42,151,000 1.65 
6,209(10 87 6 11 1 mete | ne ae 
0 68,734,000 14,129,400 6,152,404 32 9% 15% 433 5 yr. Aver. ...  1,349,621,000 85,925,000 3.47 
SR eee... 1s... 12,994,000 11,980,000 _1,011,938(8) 48 d0.:«=——a% a | YE Cap. (Dec. Si, 1950)........... petted 
1.00 Nov. 20 QDec. 16 99,329,000 0 31,916,696(85) | sua hae. Bt B54 NOdivcne karst Eu LEGER ls, Heo 
2.50 Nov. 16 Q Dec. 15 9 0 18,102,300 Wb ange £1940 230 | ork Valen Pek Sintes ne relaces 
pees AS Oder Ae . ae } 78 | Bool Be ie OPES. 
2.00¢ Nov. i6 Q Dec. i 139,014,000 0 asvisacsas) 84% a8ie 5226" Be ie a ae ee 
1,00 Nov. 25 Q Dec. 15 15,898,000 10,000,000 1,885,403 79 39 154 2654 | Stock div.—400% in 1922. 
ee are 13 1 
fy Dec. 4 QJan. 1 Siegrgee . 9,851,161(28) eats - 4 86% 974 STANDARD OIL (California) 
eeaeeeee eee eeee . y 
GUM es te Sees es 16,843,000 93,217,000z 5,740,143 17% 5% cots is Incorp., Del., 1926, to acquire Standard Oil Co. (Cal.) 
Sy (ar 3,158,000 19,946,000 2,191,823 31 .2(oi2Ssé«wAS Fr aa Raat les Aan ay Maile leg Se elie 
2.00 Oct. 16 QNov.i0 36,786,000 0 £356,010 (20) MEBANE BOI SBEC) AL Tice ete er dnctet tee lide crroad thatonet 
ir Seine ties at Ee vices ace 1.9 o 000 759,588 27 4 1% Ye retail outlets Coaauae Etats end tne cane bate 
SEOUL OU aE 2912, 428,967 31 6% 9% 2%4 | in the production and distribution of natural gas. Plan 
for merger with Standard Oil of N. J. is under dis- 
0 ....2e. 3s eee weee 74,155,000  39,381,000z — 1,088,117 42 8 14 see Net 
Mtoe ee ee 6.494.000 8,927,000 "188,077 — 1% re iy foconir Share’Cradet it (obis.) 
oo eee ey 3,646,000 0 156,000 154% C«~S 9 234 | 1926.......... $55,122,000 $4.21 142,636 
re a Ae 9,381,000 2,086,000 578,189 814 8 te PAOT oe. ate 40,211,000 3.074 147,042 
AS, iI] 85,027,000 49,877,000z_ 1,868,122 18346 4% 6% 1%] 1928.......... 46,084,000 3.524 135,196 
SS eee 340,178,000 98,463,000 2,498,007 18 2 435 1% | 1929......-... 46,633,000 3.56. 141,190 
2.50 Dec. ii QJan. i 9,260,000 10,000, 499,800 59 0s 88s (tsi 7HK J 1930........-- 37,675,000 2.88 118,070 
1.40t Dec. 17 Q Dec. 31 384,000 2,451,900 168,797 5534 45 51 3616 Peay rer a aoe 
OS Bae 0 0 146,074 19% 8% 14% «56 |S yr. Avg. .... 45,145,000 3.45 135,826 
0 se rs ri) 1,317,200 120,000(100) 14 aig 3% 2 oe ee CDeC1825,1980): cece oe cia til 
er ALO cs isisisiaieis diciere o(o 06) 0.0! seth (elelete,s 5 
PE eg a a Lia Dee watacoienre ses 9tol 
0 .. eee 1,642,000 763,000 167,000 22 7 ook Value Per Share..........-......-. $45.64 
eee pss: 5,143,000 4,000,000 90000(100) 141% 96° 106% 19 | Stock dividend: 607%, —Apr. 1916; 83747 —Apr. 1917; 
SR cy)... 2..- 3,802,000 0 183,969 29% 10 20% 3 A Deen issoha at ee 
eo ). 1,360,000 0 318,515 57 §©=6 814%4_—«i84K_SCi«édLCOD shale ametcbii 
4.00 Nov. 20 QDec. 2 0 90,000,000 —_ 1,800,000 126% 85 100 20 
0 197,000 9,088,000 627,084 21 5 10%. 33 The dividend ph hots lling 
see eens seeeeos P i 
2.00 Dec. 17 QJan. ‘1 0 "43,332sh. 185,489 42 ry rth ss, the flsaink aveaceretaa Satie Ae 
1.20 Oct. 20 QOct. 31 17,750,000 1,000,000 400,000(10) 31% 16 19% 11 Number Current . Price X 
O .cceee  cevseee 4,746,000: §§96,0008h. 160,000 25 4 8 1341 G: fs Yiel nings 
. 3% roup of Stocks ield (%) Ear 
REESE aT 6,551,000 278,388 68% 10 16%  4%4|OffceEquipment 6 9.9 11.2 
4s. 4a00.;..... 1,085,000 221,618 32 ~«12~L % 10; : 
2.50 Jan. 20 QFeb. i O° +0) 572,057 Rope ssusea) ise le en ee es wl 
me t...... 100,000 rf 600,00 ry a ey) 6 |Paper.......--. 2 8.9 7.6 
ry ae 5,110,000 5,271,700 150,000 30 19 11 4 |Printing........ 4 13.9 aay 
u 681,883 listed N. Y. shs. each equiv. to % ord. subshare. v 64,172 Am. ctfs. listed each re ent 2 ssa” hs He 
x Also 878,655 sh. cl. “A.” 4 Also 400,000 sh. ci. “B.” § Also 999,968 sh. common. §§ Listed cl. “A” Pee oiwith coma: cpeacertaw beastie Se 
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New York Stock Exchange (A Comparative Analysis of 
< PRICE Current Price !' YEAR 1931 —NET EARNINGS PER SHARE—— ; 
Ticker Group No. 23 Stock Jan.1, Yield Times Shares Change ; 9 Months (Est.)* 
Symbol PUBLIC UTILITIES Rating 1932 (%) Earnings Sold in Price 1928 1929 1930 1930 1931 1981 7). 
AFW American & Foreign Power Co...... SAS Cc $7 0 ... 10,457,600 —2114 $1.22 $4.01 $1.04 $2.20q $d3.09q 0 | 
AOW American Power & Light Co............ A 13 Tied 6.5 933,278 —37 3 .30# 3.85% 3. vd 4 B24 is esq $2.00 
ak American Telephone & Telegraph Co.... A 11634 Wad. 12.8 17,834,830 —617 12.11°' 12.67 10.44 9.1008 
AWW American Water Works & Electric Co... B 2814 10.5 10.7 985,700 —31% 2.88 3.80% 3.10 4 47h z 88h 2.65 
BU Brooklyn Union Gas Co................ A 7434 6.7 10.3 252,500 —283¢ 8.09 7.54 7.23 Rie 7.20 
CG Columbia Gas & Electric Co...... ulcers B 13 Eee: 9.0 3,937,660 —215% 2.23 2.49% 1.76 1.95q 1.52q 1.45 
CW Commonwealth & Southern Corp....... , B 35% 8.3 9.1 4,839,341 — 4% 0.58 0.69 0.60 0.61c 0.40c 0.40 — 
G Consolidated Gas Co..........senecee. A 601% 6.7 12.0 6,444,660 —237% 4.52 4.81 5.06 Fis Pe ayy 5.00 
DTE Dewoiti NdigonCo.2.,. 06 os ean es A 11214 yon 12.5 46,600 —70144 12.24 11.16 8.75 8.82c 8.95c 8.95 
EL Electric Power & Light Co...... (Rights) B 10% 9.4 7.9 6,202,150 —283, 1.71# 2.094 2.00 2.054q 1.73#q 1.35 
EPU Engineers Public Service Co............ B 18 8.9 9.0 24,200 —2514 1.60 2.38 2.62 2.67h 2.07h 2.00 
FLT Federal Light & Traction Co........... B 201% dees 7.9 15,403 —2314 2.37# 2.664 2.98 2.96#q 2.59#q .... 
FWSs Federal Water Service Corp. “A”...... Cc 3144 0 en 225,500 —183¢ 2.650i $8.80i 2.741 . 2/90h 3.38ieeeeere 
GGS General Gas & Electric Corp. Cy nal Cc 1% aa: 876,537 — 214 0.66#(i) 0.64f(i) 0.42i é 0.39q Se 
GNL General Italian Edison............. Poca es ge 21% 12.3 13,600 — 8% sea 2.66 2.75 ay wae 
HWA _ Hackensack Water Co.. B 22 6.8 he 12,600 — 4 1.18 2.80 2.78 2.29 2.37 
IPH Inter. Hydro-Electric System $2 Cuma” 8B 10% 19.3 5.2 445,400 —12% 2.00i 2.00i 2.08i ee 1.37 2.00 
ir Inter. Telephone & Telegraph Co....... B 834 hee 6.7 17,117,422 —11% 3.42% 3.03 2.07 1.55 1.03 
LG Laclede Gas Light Co............. ae. 160 5.0 As 1,050 —6514 11.86 12.46 8.50 jas am SA 
LOU Louisville Gas & Electric Co. “A’”’...... A 2034 8.4 187,241 — 61% 2.38: 2.891 2.36i os - ia 
NPL National Power & Light Co........... 5 A 1334 7.3 8.3 2,502,800 —1i8% pC baer Je 1.99 2.21q 1.71q 65 
NA North American’ Cos soc. csiliciilecs seis are A 83% el, 9.7 4,455,491 —305¢ 3.34% 3.928 3.94# 4.034q 3.43#q 3.40 
PCG Pacific Gas & Electric Co......... ak A 34 5.9 12.3 596,980 —13 3.05 3.27 2.62 2.19 2.09 
PLT Pacific Lighting Corp............. A 40 7.5 9.5 279,810 —10 3.81 4.54 4.45 4.25q 4.11q 4.20 
PAC Pacific Telephone & Telegraph Co.. A 99% qa 12.8 26,080 —1754 10.76 11.51 8.06 5.06 6.00 
PO Peoples Gas Light & Coke Co........... A 118 6.8 12.2 263,800 —84 11.86 11.98 11.51 11.29q 10.48q 9.70 
PUB Public Service Corp. of N. J......... A 5414 6.3 13.6 2,405,230 —2014 3.28 3.93 3.92 4. 4.00 
RWE Rhine Westphalia Electric (Amer. Sh. hes Cc 10% 10.2 as 3,500 —19%4¢ 2.30 1.59 1.07s wees * oto 
8CE Southern California Edison Co., Ltd.... A 8114 6.3 11.8 646,066 —14l% 3.02 3.36 3.19 cine 2.66 
8G Standard Gas & Electric Co............ B 2734 12.6 6.9 1,716,170 —30% 6.57g 6.59g 65.71 4.74q 4.00. 
sw Stone & Webster, Inc................. B 10% enTs's 5.9 1,191,039 —3114 6.70g 6.00* 3.40 3.28q 1.91q 1.763% 
U United Corporation. . eSunraepere B F 85% 8.7 11.5 16,354,962 — 84 rhehets 0.49 0.78 k 0.38n 0.75 
UGI United Gas Improvement Cate ee A F1814 6.5 12.6 4,102,026 — 914 1.27% 1.46 1.54 1.52h 1.48h 1.470 
UL-A Utilities Power & Light Co. “A”’....... B F: 8% 22.6 4.4 1,721,600 —13% 2.16i 2.40: 2.05: 3.25r 2.49r 2.00 — 
WwW Western Union Telegraph Co... eS) 3814 15.6 5.9 734, "997 —91l4 15.11 16.12 9.03 6.72 5.49 6.50 
XN 

Group No. 24—RADIO AND PHONOGRAPH 
CR Crosley Radiowecctceta cleo aserereeelee caters D 84% 0 43,312 —1 6.664 d0.80 41.68 d0.96m d0.11m 0 
EMI Electric & Musical Industries........... (e) 3 0 467,900 Roe TAS7* 4 2cie*. 0.10% fated Ente 0 
GGZ Grigsby-Gfunow Co... .....0.seccccces D 1% 0 398,400 — 1% 2.92 0.87 d0.91 d0.09p d0.45p 0 
R Radio='Corpcviniceuscte tite sos weet ae Cc 5% 0 16,757,085 — 614 8.20 1.59 0.02 40.23 0.004 0 
SKW  Sparks-Withington Co.............. a all B23 24% 0 364,550 — 6% 3.644 2.55 0.12 re ein 0 
ZE Zenith Radio.Corps.t, jeiicees oc voce ks. 0 D % 0 81,200 —1% 2.77 dO.65 d0.96 d0.54t d0O.26t 0 

Group No. 25—RAILROAD EQUIPMENT 
ABK Amer. Brake Shoe & Foundry.......... 14144 pas ai) bella 100,856 —181g 4.88 5.50 2.95 wo 2: 1.30 
AF American Car & Foundry.............. 634 0 ye 170,380 —203; 1.08 6.44 d115 1.35t d3.39t 0 
ALO American Locomotive Co.. : 614 0 134,895 —14% 1.92 5.40 1.41 1.10n d2.8in 0O 
FJ American Steel Foundries.............. 5% 0 282,198 —25 3.02 4.70 2.37 2.40 4d0.49 0 

Baldwin Locomotive Works............ 5% 0 857,550 —16%< 4d0.85 .07 1.94 1.3in d2.94n i) 


QOupwPr | andcAwW 


GT General American Tank Car........... 31 12.9 6.2 635,863 —281 5.21f 7.19 7.95 6.80 430 5.00 
GRS General Railway Signal................ 23 21.7 5.8 139,350 —48 5.25 8.25 7.07 3.04n 2.1in 4.00 
GUC Gould Coupler Co. $2 Cum. “A”........ 34 0 ae 25,900 — 3% 0.27 1.68 0.75 1329 di64 OO 
LMW Lima Locomotive Works............... 15 13.3 133,100 — 8% 4d0.53 2.37 6.55 Ade ite 0 
AB New York Air Brake Co.............-. c 5 0 35,550 —16144 .2.98 4.72 2.26 1.781 d0.26n O 
POR > ‘Poor& Co. “Wir an eeuo cine . 3 0 62,900 — 754 466 420 1.85 148 039 <a 
PSL _ Pressed Steel Car Corp............0e005 D 1% 0 -... 192,500 — 2 43.31 1.88, 0.31 9 aoe 0. 8 
PU Pulling pines 25 05s eee th ofan dais B 174 17.4 17.2 716,985 —33144 4.86 65.24 4.37 429 0.74 1.00 
a 
SUH Superheater Co.............605. vise B 11 9.1 211,600 2244 8.08 4.11 $8.19 2.4% O0.94n 2.00 
SYZ Symington (Co. setenee geese - Pee aan we \% 0 ee 10,400 — 1% 4d0.45 1.09 d0.89 d0.30 d1.83 Ona 
UTX nion Tank Car Co.! .3.5s05)05 bse bs ea 20 8.0 12.5 79,900 — 5% 2.19% 2.92 2.03 0.99n 0.79n 1.60 
WKM Westinghouse Air Brake......... Oh 13% 14.8 13.5 255,900 —191, 2.05 2.78 2.05 1.79 O82 1.00 


*Estimated. i Participating basis. 


a Payable in Conv. Pfd. w.i. p 3 mos. end. Aug. 31. 


h 12 mos. end. Oct. 31. 
Page 18 t 6 mos.end. Oct. 31. 112 mos. end. June 30. m 6 mos. end. Sept. 30 
s Parent Co. only. 


d Deficit. 


e 12 mos. end. Apr. 30. 


c 12 mos. end. Nov. 30. 


n 6 mos. end. June 30. 


q 12 mos. end. Sept. 


fa 
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‘ . 
the Listed Common Stocks) January, 1932 
_ ———DIVIDEND—— CAPITALIZATION—OUTSTANDING PRICE RANGE 
innual Ex-Div. Date Funded Preferred Common Par 1930 1931 ELECTRIC POWER 
Rate Date Payable Debt Stock Shares Value High Low High Low Average pale Output 
| a $181,660,000 $400,161,000y 1,667,666 $1013, $25 $51% %$6% (1,000,000 K. W. H.) % 
$1.00t Nov. 12 QDec. 1 357,843,000 271,178,000y 3,009,957 119%% 36 64% 11% 1929 1930 1931 Change 
9.00 Dec. 18 an. 15 1,114,079,000z 110,348,000yy 18,641,535(100) 274% 170% 201% 112% kaa bay 265.8 279.5 256.4 —8.3 
3.00 Jan. 8 eb. 1 179,725,000 105,721,000y 1,750,888 124% 47% 8034 9 234 | WromeTY:- ape aac aoe ile eee 
5.00 Dec. 1 QJan. 2 39,366,000 0 740,982 17834 98)4 12934 72%) Cures: Ob 7 farts aoe ate 
eT Lbs MO eae aces | Mayes y 260.8 260.1 246.4 —5.3 
‘Ey eee Q Feb. 15 160,593,000 147,504,000y 11,678,829 87 30% 455% 1154] June...... 258.9 259.5 250.9 —3.3 
0.30 Feb. 5 S Mar. 1 485,001,000 362,342,000y 34,011,010 20% 7% 12 3 WY ees. 258.5 254.8 250.5 —1.7 
4.00 Nov.10 Q Dec. 15 313,202,000 209,925,000 11,476,527 136% 178% 10954 571(| August.... 269.5 255.0 246.1 —3.5 
8.00 Dec. 21 QJan. 15 129,133,000 i) 1,271,270(100) 255% 161 195  11014|September. 268.7 259.7 251.0 —3)3 
1.00 Jan. 8 QFeb. 1 270,432,000 205,266,000y 3,317,238 1031 343% 603% 9 | October.... 280.9 264.4 248.6 —6.0 
November. 274.8 256).6 vie 5a), oman 
1.60 Dec. 17 QJan. 2 155,610,000 112,417,000y 1,909,371 RTO ere Pi Bese n os MRSS a) ee EIR cS 
1.50{ Dec. 14 QJan. 2 aBerent con BT riche aired! a0M 43% 49% 151% Average... 266.5 262.8 250.0* —4.9* 
CE UP 9,990, 96,000y ; 3 
6%k Nov.30 QJan. 2 652,422,000 658,755sh. §5,831,993 18% 864 84 14 AMERICAN TEL. AND TEL. 
2.61 Aprili3 Apr21,’31 23,253,000 1,417,000 280,000(26.82) 443% 28% 8534 203] Incorp., N. Y., 1885. This holding company owns 
aS eee re otherwise nine-tenths of the voting stock 
fe) e companies associated with it in the Bell 
1.50 Nov.20 S Dec. 1 12,109,000 1,500,000 307,500 (25) 38 26 80144 22 : we £ 
2100 Dec. 28 QJan. 15 245,528,000 7,140,000 —_x857,005 54-18% 81 CEN ip apen Pen I RMT A staat CD 
0.60 Dec. 18 Q Jan. 15 187,599,000 38,864,000yy 6,402,879 Seat aie Shh 2? 61 hones in the U. Si, connecting with teactically ail 
8.00 Dec. 1 QDec. 15 36,000,000 2,500,000 107,000(100) 237 200 207 158 | other telephones in the Reunite. and for that marie 
1.75 Nov.30 Q Dec. 24 29,861,000  20,253,900yy §§600,374 514% 25 3534 1774! with over 90% of the world’s telephones. In addition 
to its telephone properties, the company’s chief interest 
1.00 Nov. 6 QDec. 1 254,579,000 116,513,000y 5,449,301 583% 30 444% 101%] is ownership of 98%% of capital stock of Western 
10%k Dec. 4 QJan. 2 316,348,000 169,543,000y 6,977,339 182% 57% 90% 26 | Electric Co., which manufactures telephone instru- 
2.00 Dec. 31 Q Jan. 15 317,885,000 136,489,000y 6,240,522 (25) 74% 4014 64% 2954] ments and equipment. Through Electric Research 
3.00 Oct. 20 QNov.16 105,013,000  45,849,000y 1,608,631 107 % 35 | Products, Inc. a wholly owned subsidiary, it is also 


608, 46 6914 : 
7.00 Dec. 18 Q Dec. 31 74,169,000 82,000,000  1,805,000(100) 178 11444 1813%{ 9314] theleader in the manufacture of equipment for talk- 
ing motion pictures. 


F ($ Millions) 


B2008 Oct:, 2° .C.Oct. 17 94,661,000 0 688,297 (100) $25 185% 250 107 Total Net Ratio Net Per 
3.40 Dec. 1 Q Dec. 31 229,607,000 176,246,000 5,503,193 123 3% 65 964% 4914 Income Income to Total Share(a 
OT Cretan os Annually 69,821,000 0 xx60,256(28.80) 455, 30 8214 10 169623 ose 197.9 117.0 59.2% $11.95 
2.00 Oct. 20 Nov. 15 128,326,000 112,520,000 3,083,103 (25) 72 40% 54 2854 11987...... 216.5(b) 128.6(b) 59.4 11.76(b) 
3.50 Dec. 31 Jan. 25 493,914,000 325,671,000y 2,162,607 129% 52% 88% 25\%]1928...... 235.8 143.2 60.6 12.11 

FOG iS alee 275.7 166.2 60.2 12.67 
bas Dee § 0 fant 138,767,000 | 2,104,500 118 94 8714 844 9 is 1980...... 492.0 © 166.6) 56.7 10.44 
-75 lec. 2 an. 2 0 »489,064sh. 14,531, 8 4 7% 
1.20 Nov.30 © Dec. 31 242,915,000 135,930,000y 23,314,577 49% 94% 875g 1554) 5 NT, Aver. har hd a 1980) 02 easoako on 
2.00 Dec. 4 QJan. 2 209,444,000 71,803,000y v1,576,868 45% 194% 81 ¢ 1% Dew Share ee Pee Gas RS "$18.39 
6.00 Dec. 22 Q Jan. 15 107,955,000 0 1,023,812 (100) 219%% 122% 150% 38% Current Assets/Curr. Liab.............. 5.3to1 
Book Value Per Share.................. $135.99 
(a) Based on average number of shares outstanding. 
(b) Not including special dividend from Western 
Electric equivalent to $4.34 per share A. T. § T. stock. 
Ps : . UNITED GAS IMPROVEMENT 
. OI a a imine ees é aa86 000 Baer ait 86) 22 8% om ¥6. eel a ee ane fag sepue ers ony company 
ee es a Saree 9.0 ; ‘ sates “ai and investment trust combined. Except for a company 
Etat sg) ke shia se 3,142,000 0 2,372,897 28 2 6% 1 operating under lease the municipally owned Phila- 
elphia Gas Works, its subsidiaries supply principally 
0 Rete te laln-+ olois'e 5,978,000 96,291,000 13,160,750 69% 11% 2734 561%] electric service to a population of more than 5,500,000 
Tee aly) Nice le ante 0 363,700 900,682 3044 8 13% 2 in Penn., Md., Del. and Conn. and also in N. H., Tenn., 
Mieitae see hiss bee he 0 0 600,000 16% 2 5% 54| Missouri and Arizona. Also has large construction 
interests. 
Owns about 14 of common stock of Public Service of 
N. J., also minority interests in Niagara Hudson 
7 Power, Commonwealth & Southern, American Super- 
pore and other Saye tip ounce About 26% 
of its common stock is he y Unite or poration. 
1.60 Dec. 22 Q Dec. 31 3,057,000 9,538,500 690,991 545% 380 38 1314 ($ Millions) Ratio 
Ot ee is i) 80,000,000 600,000 8246 244% «88% 2 «4% Gross Net Per NetIncome 
Go ohooh eee 0 88,500,000 770,000 105 18% 30% 8 5 Revenues Income Share to Gross 
Up ees Bt 0 6,335,000 993,020 524% 33816 31% 5 LQAT £6 terete + 44.92 13.66 $1.16? 30.4% 
O°, US yo eae 16,102,000 20,000,000 843,000 38 19% 27%  454|1928........ 85.78 27.58 1.27# 32.2 
1929 FR cess apatey ceca ae 31.8 
aatete raters a 8.3 38. : : 
peec Qh 2 MOO ieee see EM RY tL ee 
ec. an. 2 ’ 21 ‘ ..... 85.32 28.05 1.36 
Uc bac Rae PEs - a3 3,350,000 u175,000sh. J]300,000 153 4 6% 34 Te iese8 shares new common and 1% share $5 ped. vir 
2.00 Feb. 7 Feb. 17,’31 0 0 211,057 494% 1834 84%{ 1234 | issued in exchange for 1 share old common. 
Rights: To subscribe to common at $20 in 1 to 10 
ae 0 0 260,000 47 2136 25 414] tatio, Dec. 1929, ranged from 17 to 74. 
0 dace Aas 2,234,000 160,000sh. 362,843 34% 10% 183% 3 
[8 a ae Bk 6,981,000 14,430,500 395,622 165% 8% 1% 14% rz AVERAGES 
3.00 Oct. 28 Q Nov. 16 6 ) 3,875,000 893, 47 5844 154% The dividend paying stocks are now selling at 
the following average xa tos! ; 
1.00 Jan. 5 QJan. 15 0 0 985,205 454% 30 40% i1 Group of Steck Yield they Ba 
nS Sa 0 200,000sh. — 300,000 7 13 2% KT pb tic Utilities 29 O12 part 
1.60 Nov.16 QDec. 1 7,800,000 0 1,254,048 8814 23 25% 16 ul : i° : : 
2.00 Dec. 31 Q Jan. 30 0 0 3,172,111 52 314% 36% 11 | Rail Equipment. 8 13.5 11.1 
a 
x Also 1,000,000 sh. cl. “B,” and 40,000,000 sh. Com. §§ Also 300,949 sh. cl. ““B.” u Cl. “A” stock. z Incl. assoc. cos. Pa 19 
v Also 3,290,757 sh. “B” and Com. § Also 2,000,000 sh. cl. ““B.”” y Includ. Subs. pfd. {J Also 542,450 sh. cl. “B.” ; ge 


{4 95% owned by Symington Co. xx Amer. shs. rep. 4 bearer sh. (589,000 Bear. sh. and $70,000 reg. sh. out.). yy Subsid. pfd. 
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New York Stock Exchange (A Comparative Analysis o 
PRICE Current Price YEAR 1931 —NET EARNINGS ree SHARE—— __ 
Ticker Gtoup No. 26—RAILROADS Average Stock Jan.1, Yield Times Shares Change months (Est.)? 
Symbol Mileage Rating 1932 (%) Earnings Sold inPrice 1928 1929 1936 1930 1931 1931 
A Atchison, Topeka & Santa Fe Ry ..... 13,148 A $85 11.8 11.7 989,700 —93\%4 18.09 $22.69 $12.86 eraveye a tee pe 25° 
AX Atlantic’ Co2stiline Reade se > oss ce +3 6,151 B 28 14.3 11.2 70,550 —72144 10.25 14.48 7.58 eres ai as 2.50. 
BO Baltimore & Ohio Ri R.............. 5,751 Cc 154% 0 10.2 2,011,500 —537% 12.43 10.31 7.44 oe 1.50 
BNK Bangor & Aroostook R. R............ 619 B 19% 17.9 9.8 39,400 —3414 6.94 8.46 9.27 $8. 92c $2.54c 2. 00° 
BMR Boston &) Maine Ro Rivec. cc as.ccles ve 2,090 Cc 10 0 re aie 10,800 —57 8.33 6.91 4.02 3.01c d2.21c a 
CP Canadian Pacific Ry.. Rice arias hgbOoon | TA 114% 11.2 12.4 1,723,230 —28 3.75 2.79f 2.49 Leite art. 0.90 
jc Central R. R. of New Jersey 690 Cc 70 0 Rie 12,100 —124 22.06 18.38 10.33 1.79j 1.10j d2.80 
co Chesapeake & Ohio Ry. .. 6,216 A 281% 8.9 7.5 2,162,470 —12 5.714 65.27 4.46 4.14c $3.41c $3.75 
CE Chicago & Eastern Illinois Ry. el cereto aye 946 D u% 0 as 400 —21144 d38.87 4d3.54 d35.96 omnds ~... 420,00 
GW Chicago Great Western R. R. . 1,495 D 38% 0 164,200 — 3% 42.16 di.44 1.19 d1.24c d1.82c d2. 00 - 
ST Chicago, Milwaukee, St. Paul & ‘Pac. 10,235 D 2 0 857,100 — 344 2.81 0.95 d9.24 5 --.. 616.80) 
NW Chicago & Northwestern Ry.......... 8,465 C 6% 0 455,459 —28 6.62 8.43 4,28 d4.00 
RI Chicago, Rock Island & Pacific........ 8,200 Cc 9 0 472,600 —3934¢ 12.89 14.04 5.56 5. ‘Téc d3. lic d3. a | 
# 
OM Chicago, St. Paul, Minn. & Omaha.... 1,750 D 30f 0 eat 0 Prats d7.45 d2.76 d10.64 frais otter’ an 
CC Cleveland, Cincinnati, Chic. & St. L... 2,398 B 245f 4.1 eS 23 0 Sake 17.69 18.53 d3.65 pias’ Wc heaetiete oan 
Cx Colorado & Southern Ry............. 2,369 Cc 8 0 16.0 3,300 —321, 11.38 9.24 1.69 Pe Tate 0.50 
DH Delaware & Hudson Co............... 881 A 704% 12.7 a Na Wa / 184,783 —66 12.88 15.14 10.50 Sides toute 6.00 
DL Delaware, Lackwanna & Western...... 998 C 20 0 22) 2 244,626 —6214 7.77 7.90 3.60 2.71 0.55 0.90 
DET Detroit & Mackinac Ry.............- $26 C 5% 0 457 — 634 9.31 4.46 d6.27 an 
DS Duluth, South Shore & Atlantic....... 673 D a 0 ts ced 9,700 + % 48.83 d8.39 d12.12 d5. 76 ds. 06 0 
E Erviep Railroad : oats onc ccs ota eae octen 2,360 Cc 6 0 Naver 320,300 —22 4.93 6.04 1.07 d0.22h d0.24h d2. 30 
G Great Northern Ry. “Preferred’’...... 8,188 B 1714 11.4 10.3 489,200 —414 10.11 10.81 7.25 ONE Precis 1.70 
G Gulf. Mobile & Northern R.R......... 733 Cc 34% 0 - 22,200 —15% 2.47 $3.51 d3.13 aetete ame d7.00 
IL Minos Central RRs ai wc ae cleisie sis 6,732 Cc 10% 0 5p 424,012 —60%% 8.94 9.14 6.02 Srenete etate d3.00° 
IRC Inter. Railways of Central America.... 800 C 2% 0 ae 2,910 — 8 5.58 6.81 3.02) AST eee oe 
KSU Kansas City Southern Ry............ 883 (0) 81% 0 otis 98,500 —26%% 7,01 8.43 2.09 Se ai Bann d1.50 
LV Lehigh Valley R. R... Sexe oS CSG Lp OL: Cc 1034 0 es 115,350 —43 5.48 6.08 2.07 1.22 di.55 41.50 
LN Louisville & Nashville R. Re Prone AO: 7,966 B 22144 18.0 17.8 90,800 —653¢ 12.24 11.78 6.65 1.722 0.64a 1.25 
MS Minneapolis & St. Louis R. R...... (R) 1,627 D yw 0 20,100 — 4% 4d6.67 43.68 4d6.56 A . 48.30 
MSM Minneapolis, St.P.&S.S. Marie...... 4,383 D 1% 0 ort 25,350 — 7% 4.82 4.14 d15.31 dii. 66c d28. 08c d31.00 
KT Missouri-Kansas-Texas R. R. Cc 454 0 See 497,500 —15 4.62 6.10 $3.01 2.08c d4.50c d4.75 
MOP Missouri Pacific’ R. RR... 0. 2s eee coe : ,0 aoe 453,800 —243¢ 7.16 10.47 3.82 3.64md0.58m d1.30 
CHA Nashville, Chattanooga & St. Louis.... Ke "203 B 19 15.8 ae 2,820 —51 11-4 14.15 3.60 eiesece eous 702.608 
NOX New Orleans, Texas & Mexico........ 964 B 94 7.4 Bene 460 —19 7.03 7.66 7.43 4.50h d0.38h_...... 
CN New York Central R. R............. 11,762 B 29 sabi. ae 6,010,738 —8514 10.88 16.70 7.21 6.39 0.95 0.50 
NKP New York, Chicago & aes Louis....... 1,690 Cc 414 0 wie levs 45,300 —6834 12.66 16.61 6.63 5.04c d6.19c d7.50 
HAR New York & Harlem R. R 137 A 108 4.6 tte 16,785 —62 one AG wie aie ain (eve, Bene S aiele 
Vv New York, New Haven & Hartford... cs ap LoLe nc 201% 0 6.8 711,000 —545% 8.00 11.72 7.388 6.59c 2.86c 3.00 
Ow New York, Ontario & Western........ 568 Cc 7 0 7.8 209,500 + 114 d0.27 =d0.43 d0.45 d0.02 1.09 0.90 
NS Norfolk Southern’ Re Rerue ccsictee cls se 931 Cc 1% 0 ae 18,950 — 4% 3.79 2.17 40.82 .d3.20 
NFE Norfolk & Western Ry............--. 2,240 A 118 10.2 8.1 126,500 -——79 21.25 29.06 21.97 20. 08c 13. '839c 14.50 
NP Northern Pacific Ry............- atdnete 6,789 B 15% 18.9 a1 1 665,754 —31% 8.52 8.79 6.95 .  £0.755 
PA Pennsylvania R. R........-. Hetiae okies £0,012)» Al 18% 11.0 10.4 2,539,300 —38 7.34 8.82 6.28 3.95 0.73 1.75 | 
PE Peoria & Eastern Ry...........0see6 211 Cc 3 0 4,200 —1\% 1.56 2.15 di.48 So. ex Waka 
P Pere Marquette Ry Moiesciale peek Cc 6 0 21,800 —1714 16.17 13.97 1.85 2.99c d6.24c d7.00 
Pp Pittsburgh & West, Virginia Ry Boe see 92 «©6C 11% 0 Peet 15,100 —40% 6.74 6.89 4.77 4.34m 0.25m 0.25 
RDG Reading ‘Cota a.n owes ee saweute Sucoseur (25459) B 30144 6.6 Dates 165,900 —491l4 9.064 9.08 4.05 Sat oa oul 0.60 
FN St. Louis-San Francisco Ry........... 5,591 D 3144 0 315,970 —38 10.88 11.88 4.08 4.20c d7.538c d8&.00 
. Louis Southwestern Ry........... 1,754 C 534 0 ae 70,800 —1414 4.68 0.64 d8.38 d7.03c d7.15c d7. 50 
SBD od Air Line Ry.. = oerststonert (R) 4,499 D y 0 atone 487,768 — % d2.77 d2.99 4d2.18 a aisie bvetare d3.40 
8x Southern Pacific Co.............++++- 13,690 A 2734 14.4 11.1 986,964 —651¢ 10.48 12.74 8.24 Bans? Brats 2.50 
8Z Southern Railway............ screws tel ,09S Cc Ths 0 caren 528,835 -—431, 12.53 11.65 4.72 nates Sai ee d6.00 
TP Texas ds Pacific Vins sels steels) siviaielercizre 1,994 C 33 0 15.3 2,400 —57 17.57 12.76 6.37 5.50c 2.05c 2.15 
nion Pacific Rv Riwsta.scessatueaceen (208k, A 71 14.1 8.4 684,262 —109 18.95 20.37 15.63 aes oust 8.50 
A Wabash Ry Gs Neteate sie Bo) 2,523 OD 1 0 aa ie 235,100 —14% 4.24 5.70 0.31 d1i.02n d5.37n d15.00 
WM Western Maryland Ry.. Searels AOD RD ADOC 878 C 53% 0 ere 513,800 — 814 1.59 2.66 0.87 0.85c d0.8ic d1.00 
WR Western Pacific R. R. Corp........-.. 1,051 D 2 0 ee 28,800 — 5% d3.87 d2.96 d8.13.... seek OS sae 
WL Wheeling & Lake Erie Ry..... Bat ctotess 611 C 45 0 409 —48 8.65 9.58 3.56" Sone soe. | 02,10) 
*Estimated. # Adjusted earnings. R Inreceivership. d Deficit. f Lastsale. j 4 mos.end. Apr.30. m 10 mos. end. Oct. 31. 
Page 20 h 3 mos. end. Mar. 31. a7 mos. end. July 31. n 6 mos. end. June 30. c 11 mos. end. Nov. 30. 
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STOCK GUIDE 
the Listed Common Stocks) 


-——DIVIDEND——_ CAPITALIZATION—OUTSTANDING PRICE RANGE 
ual Ex-Div. Date Funded Preferred Common Par 1930 1931 
Date Payable Debt Stock Shares Value High Low High Low 


January, 1932 


THE RAILROADS 
AVERAGE WEEKLY FREIGHT CAR LOADINGS 


Oct. 30 Q Dec. 1 $310,626,000 $124,172,800 2,421,669 $100 $24214 $168  $20334 $7914 (1,000 Cars) % 
Dec. 11 S Jan. 11 176,709,000 —_5,377,000y 823,427 100 17534 9514 120 25 1929 1930 1931 Change 
. er 806,872,000 58,863,200 2,562,954 100 122% 55%, 87% 14 |January........ 893 837 719 —14. 
Nov. 30 QJan. 1 17,449,000 3,480,000 141,792 60 8434 50% 66% 18 |February....... 942 876 709 —19.1 
>. 2 ae 134,287,000 63,956,000 394,728 100 112 44 66 16° | March; c.a<;-:-% 9) 962 883 735 —16.8 
Apeil ons state o's 996 912 752 —17.5 
ey eatin sane pe oi v0 —19.0 
UNG steeae sh oie's ’ —19.6 
Dec. 1 Q Dec. 31 456,399,000 129,848,600 13,400,000 25 52% 35% 45%% 1034] July........... 1,038 895 738 = =—17.5 
ys oleae att 61,372,000 0 274,868 100 315 18934 230 69) | August......... 1,117 938 747 —20.8 
Dec. 8 QJan. 1 235,044,000 161,800 7,540,135 25 613% 323% 4614 23%<|September...... 1,135 931 737 —20.4 
Ree Ch sis 6c s:s12 39,506,000 22,046,100 238,458 100 28 14% 4% 34 | October......... 1,169 950 759" 20 et 
November...... 978 798 655 —17.9 
December....... 835 680 adie siefe 
MRT. Since ca Raves. os. 40,814,000 46,185,000 452,105 100 17% 4% %TH i%2)4| Average........ 1,014 880 726% —17.5* 
Ce. 2s... 602,748,000 119,280,000 1,174,060 No par 2634 tis Ate eae CHESAPEAKE & 
| 348,230, 2,395, 584, OHIO 
us 
0 NGL a 318,853,000 54,549,500 743,580 100 12544 45% 6574 1% Incorp., Va. & W. Va., 1878. Its lines extend from 
pl al al Nc A eo oe ma nee ope at Norfolk, ee dle Weste; De 
‘a oledo, Uincinnati, and other 1 e estern indus- 
a ten. 48,624,000 11,260,000 185,591 100 45 30 ; ; trial centers. Most of its mileage is located in Va., 
"40.00 juiy 2i S july Si 164,681,000 _ 9,998,500 470,288 100 245 240 t... .... | We Va. & Ky., in the heart of the Pocahontas region, 
ESS ae... 58,870,000 - 17,000,000 810,000 100 (98 4034 48734 | own for its high grade bituminous coal. Since 1986 
| ; 9 1 3 157 64 e ratio of mine products (chie ituminous coal) to 
€ 00 Beaver’, Q ae: ae 71°487/000 : 1,088'534 St aaa ti pete 173% total freight traffic has pasta | at approx. 86%. I 


controlled (through ownership of 54% of common 
stock) by Chesapeake Corp., which is in turn controlled 
by Alleghany Corp. 


0 ANSE ate teeeie 2,750,000 $50,000 20,000 100 40 12 5% 51% ($ Millions) 
BREUER i. sahe's-c0 ~ See 20,176,000 10,000,000 120,000 100 3 % 1% yy Total Net Per Oper Fixed 
DEE cisticetss) wy ces es 269,212,000 63,904,400 1,511,167 100 63% 22% 39% 5 Oper. In- Share Ratio Charges 
' 2.00 Dec. 29 S Feb. 1 359,983,000 92,489,384sh. ...... 100 102 51 69% 15% Rev. come Common (+) x Earned 
Be | ce cces ae 10,000,000 11,415,600 187,284 100 46% 10% 327% 3 1926...... 153.5 31.0 $5.41f 68.3% 3 62 
EAR a a FT eae 154.1 31.5 5.51f 67.0. 3.81 
‘ ; 1928's .c0s 145.6 32.7 5.714 65.4 3.91 
LS 5 ede es 399,524,000 18,646,000 1,357,995 100 136% 65% 89 9%] 1929...... 150.7 36.5 5.274 65.1 4.56 
b RR So ian 26,828,000 10,000,000 815,000 No par 3234 9 1834 9 11980. 5 5. 187.2 34.1 446 63.4 4.18 
CE cece eae ace 118,445,000 21,000,000 299, 599 100 85 “8 35 45 6% Joes 
a ae :) 188,675,000 106,800 1,210,084 50 84% 40 61 8 |5yr. Avg.. 33.2 5.27 65.8 4.02 
4.00 jan i5 S Feb. 10 245,759,000 0 1,170,000 100 1884, 84 111 2014 Working Cap. (bes Si O80. ere $9,778,000 
4 OM MALE iytaaiisietateresre@iclelels aie, Snr sparotane 1.2 
eS CCCCC;SS:SCSSC~CS”S~:~C<~S< ee eonent ee ae BiaDojterie sic/ess wvarebeeves 1.4tol 
) plete 46,704,000 0 257, 926 100 2% Y% 3% % 00. a ue er ATC src.d cbatavene siaic\sce« ete) ciate $48 .25 
| P Oo ciiiees tee eeee 128,103,000 712,608,400 252,068 100 365 4% 113g 1 || Stock split up: 4 for 1— July 1980. 
pen den ihre ch: S0T;128 0007(66,669,000. .. 808,799 No par 660s a410 14m S6e4 37 | Riguiss— To subscribe to common at $200 ia: de® 
se 410,088,000 71,800,160 828, 395 100 9844 38% 42%; 65, | ratio, April 1929; and at $100 in 1 to 4 ratio, June 1930. 


3. 00 ‘Siig 24 S Aug. 3 18,073,000 0 256,000 100 183 108 80 1274 UNION PACIFIC 


Incorp., Utah, 1897. Its lines extend from Kansas 


| 7.00 Nov. 13 Nov. 30 49,911,000 0 “150,000 100 129 118 143 94 City and Omaha westward to the Pacific Coast. On 
iy ! Oe eons, 1,115,709,000 0 4,992,597 100 192% 105% 182% 2474] Dec. 31, 1930 its investments in railroad stocks 
ES nee 155,836,000 36,054,000 337,087 100 144 73 88 214 | amounted to $72,779,000, including 247,500 sh. common 
5.00 Der 15 S Jan. 1 12,000,000 1,344,000 Mey Ae ESP re, Paais oh and ae ae Ue cer eae 267,152 ane — 
| ae ase 49,037,000 1,571,186 10 mon N. Y. Central; 62,670 sh. common and 18, 
‘g . ALE is ead wars sh. pfd. Baltimore & Ohio; 44,206 sh. common Chic. & 
ess. me ee, ge Ree ae cated wip es ew St. P. and 
iS ° i .S. ds of other rail- 
Secees cs) 7 ssceses 29,361,000 4,000 681,140 100 17% 3% 13% 5] Pac. Holdings o onds, and bon 
0 SEIT 17/015;000 °° 160,000 100 33% 45 48% Beers Niitione) 
12.00} Nov. 30 Q Dec. 19 133,676,000 22,992,800 1,406,507 100 265 18134 217 10554 Ttal Net Pate perdi etic" 
3.00 Dec. 31 QFeb. 1 312,452,000 0 2,480,000 100 97 42% 60% 14% Oper. In- Share Batic’ Charves 
2.00 Nov. 2 Q Nov. 301,070,048,000 0 13,162,423 50 86% 653 64 164 {Revenues come Common (+) xEarned 


205.4 41.0 $16.65 68.5% 3.30 
203.9 39.7 16.05 68.8 3.23 


; 0 PAshe ess seeceee 13,786,000 0 99,942 100 24% 4% 9% 114%] 1928..... 215.2 46.1 18.95 68.0 3.62 

0 PMA ies ee cele eae 77,273,000 23,629,000 450,460 100 16444 7644 85 4 19295 s/o 217.4 49.3 20.37 67.6 3.89 

| SALAS eee 17,197,000 0 302,351 a 1h 3 as7 $734 a 1930..... 189.7 38.7 15.63 69.2 3.54 

2. 00 Jan. 14 Q Bee 15 150 "007,000 69,961,800 1,399,782 ——= SS — ae 

4 Soest © esc bees 4,629, 49,157,000 654,327 100 1187 393 623 3 Byr.Avg. 206.3 43.0 17.53 68.4 : 

: 4 hipeote ait ‘ . A: Working Cap. (Dec. 31, 1980)............ $27,540,000 
eee tnou@c ee Carnet See ee ag ee $12.39 

f : aa urrent Assets/Curr. Liab.............+. to 
3 © cesses cea eees 65,877,000 19,893,600 171,861 100 76% 1734 8334 414 | Book Value Per Share....00... 00.00.01. $206 10 
vets. we eee 237,149,000 pe selene 2,630, 540 No par 124% % 1% | Dividends have been paid on common since 1900. 


4 4.00 Nov. 24 an. 2 702,302,000 3,723,818 100 127 88 10944-2614 
esas 3, ee Lees 376,709,000 60,000, 000 11298200 100 186% 4634 65% 6% 
See 91,677,000 23,703,000 387,551 100 145 85 © 100 22 


Present rate of $10 has been maintained since 1918. 
(t) Ratio of Oper. Expenses to Oper. Revenues. 


AVERAGES 
The dividend paying stocks are now selling at 
the following average ratios: 


10.00 Dec. 1 QJan. 2 420,743,000 99,548,100 2,222,916 100 242% 16634 20534; 701% 
‘ 26 % Number Current Price X 


ear ~eeeee- 138,646,000 71,759,000 667,841 100 67% 11% 


0 6 

0  LLL2D | LILIEID 663040;000 24,198,000 629721 100 36 10. 19% 5 Group Stacks Yield (%) Earnings 
Ot) TITIES 643435;000 38,121,000 674.470 100 304 7% 14% 1%) p-: 

0 ete cs 21,273,000 22,086,000 337707 100 110° 98 90 ©6645 | Railroads...... - 18 11.9 11.7 


{ The only class of stock issued. 


at z Also $11,256,000 leased line ctfs. y Includ. subs. pfd. Page 21 
fIncluding extras. 


THE AMERICAN 


New York Stock Exchange _ (A Comparative Analysis’ 

< PRICE Current Price YEAR _ 1931 ——NET EARNINGS PER SHARE—— :, 
Ticker Group No. 27 Stock Jan. 1, Yield Times Share Change 9 months (Est.) 
Symbol RUBBER GOODS, TIRES Rating 1932 (%) Earnings Sold in Price 1928 1929 1930 1930 1931 
FIR _ Firestone Tire & Rubber................ B $1654 6.0 13.3 85,200 — 1% $1.34f $2.74 $41.16 ....  .... $1,26° 
FK Fisk Rubber Co..... en a ae (R) D \Y 0 .... 291,850 — % 412.02 45.24 o* oF 
GG Goodrich (B. F,):Co..,0..s.s00++ 00025: Cc 4 0 -...  _ 488,500 —12 1.50 4.53 48.55 [$d2.07n Sdi. 18n 
GOR Goodyear Tire & Rubber.............. B 19 15.8 12.7 1,111,812 —264 5.04 10.23 d037a 2.02n 1.06n 
IRU Intercontinental Rubber............... D % 0 40,700 —1\% 0.32 d0.15 40.51 d0.15n d0.26n 
KK Kelly-Springfield Tire.........-...0005 D 114 0 327,610 + 1% 42.90 di.83 d4.13 .... 40.49 
LR Lee Rubber & Tire Corp............... D 21% 0 55,100 —1', 0.49 1.62 d2.66 d0.22q d0.64q 
NRT Norwalk Tire & Rubber.............+. D % 0 88,300 + % 40.17 d3.27 1.79 PE Poe 0.18° 
RU US Soph D DEL, CO, semis tts/ejele/aiale iota ale Bs ho 3% 0 808,540 — 8 d21.59 d3.16 di5.89 4d3.69n d4.96n : 


Group No. 28—SHIPPING AND SHIPBUILDING 


AHS American Hawaiian Steamship......... Cc 5 20.0 sustete 54,300 — 2 * 0.90 1.45 d0.55 0. rae d0.15n 

ASU American Ship Building. .......... sre Cc 22 22.7 shee 10,490 —20 4.83 6.12 0.21 : 

ACS American Ship & Commerce............ D A 0 ee 61,635 — *% 0.05: 0.15i d0.09i chats 0.02 

AG Atlantic, Gulf & West Indies........... Cc 10 0 20,400 —24 d0.20 11.58 4d0.06 2.72) diva 

ELB Hlectrics Boat Co.cc eves as cvielsia teevere D K% 0 Seat 159,600 — 1% 0.12 d0.04 4d1.38 eats adie 

MAR Inter. Mercantile Marine.............. C 3 0 bane 151,060 —12 1.22# 4.04 2.09 wat 

NSB New York Shipbuilding ............... D 4 0 5.3 229,800 — 4% 0.67g 0.32g do. abe d0.18 0.88 0.7 
NGL North German Dloyd. ..c.c0s0ccicse vise Cc 5 ay 15,900 —24 3.76 3.87 2.86 ates eres 


Group No. 29—STEEL AND IRON 


AGL Allegheny Steel C0: scc.o5).% th.ucicce eis cee (e) 12% 4.9 5,450 —28 3.66 5.05 2.25 2.16 0.12 ere 
AGM American Rolling Mill................ (a 84 0 1,225,343 —225¢ 2.78¢ 4.08% 0.03 1.08 4d0.81 tt) 
BS Bethlehem Steel Corp................- B 1834 10.7 6,857,472 —3134 6.28% 12.784 6.26 5.09 41.05 0 
BKX Blaw-KN0%, GO sched ccs niche eteans Se seie ote (o} 7 fe | 108,846 —17 1.07# 2.16 2.03 1.28n 0.48n LA 
ABY Byers CARN.) CON, otitis. ciency Cc 12% 0 2,546,325 —2714 5.77 5.81 2.79 Se nee di.20° 
CF Colorado Ruel: Ge Tron.c ot. «occ alee, ve arate Cc 1% 0 200,125 —137% 2.50 6.43 0.41 2.13 d5.01 0 
XA CritcibleSteeh: COsie 5c. age atstets 0 colt Cc 24 0 223,952 —37 7.07 11.66 4.59 2.62n d0.78n oO: * 
ER Eastern Rolling Mill. oo..a.. on es ose due Cc 3% 0 43,133 — 3% 3.15# 2.48 d1.38 d0.52 41.46 aathoe 
FLZ Follansbee Bros: Co... cuss weusieece Cc 4 0 27,300 — 83% 7.53 7.41 d3.52 d1.91 4d4.36 0 
GRC Granite City Steel iiisia. ve erten ete Meters Cc 1134 17.0 49,100 — 814 3.67 5.75 2.40 2.36 1.16 sca 
GJ Gulf States'Steel (Co. .s 5.3 sssccnesec Cc 45% 0 oes 68,450 —115¢ 6.28 5.93 d4.84 1.55 4d4.50 0 
ILN Inland SteeliCosct Woeceadoalettcina ere sae B 23 8.7 18.4 70,586 —41l¢ 7.63 9.76 5.42 5.10 1.25 1.25 
IKL Interlake iron Corpiac ts otra oteracke cane Cc 3% 7 136,000 — 7% 1.78g 2.85 1.03 0.82 40.25 0 
LMS Pudi Steel Comic: tres octeiacstsrcene cious Cc 4l6 0 he, Oe 324,600 — 64 4.35 3.68 d3.72 d2.58 4d1.38 0 
MV McKeesport Tin Plate......... poe Cree B 4734 8.4 8.3 1,592,650 —2314 5.29 7.62 8.34 §.04n 4.28n 65.75 
NAX National’Steeli Gor gic itcciacicc ca namctes B 22 $22 sh a) 896,600 —21 4.17 6.07 3.91 3.42 1.75 2.00 
NSX Newton Steel Col. Gio. wanitelovianne Cc 21% 0 tee 98,800 —1214 6.28 7.46 d0.94 vex, (diese 0 
OST Otis Steel Cone eisctic creeks sveichecsve merits Cc 3% 0 149,000 — 6% 3.16 3.41 0.08 0.44 d1.89 0 
RBC Republic Steel Corps ..o ois sc iearere vise etors Cc 5 0 1,450,599 — 74 5.92% 8.374 d3.59 d1.52 44.15 0 
SSH Sharon:Steeli Hoo pa. c.icte lc ins oiare oneiviele Cc 3 0 6,826 — 7 3.12 3.69 d2.01 0.08n d1.82n 0 
SLS Sloss-Sheffield Steel & Iron............. Cc 8% 0 5,700 — 3% 6.11 1.08 4d1.08 Soke sae - 
SCH Spang) Chalfant &) Coteus. es ao es (5) 934 0 1,830 —1434 3.49 4.77 2.76 .... 40.86 ate 
SsSU Superior Steel Corp........ ‘ Pad Cc 4% 0 76,523 — 1%% 0.29 0.65 d8.12 42.42 d8.s2 0 
TUX Truecon Steel! Coss vavented 4'Csid carersie 3 Cc 6 0 Hons 29,300 —15% 2.53 2.94 1.267 0O.87#n dO.6in 0 
CJ Us'S. Pine &esoundry arc 5.6 aie tierce B 114% 17.8 11.2 960,100 —16 1.46 2.74 3.42 1.760 0.92n 1.00. 
x Us'SaS teehiCorn. so pasiaetc +, cheskelsacle. cs A 38% 10.3 .. 19,186,781 —10014 12.50 21.19 9.12 8.44c d0.18 0 
Vx Vulcan Detinning Co.......... B 24 16.7 5.3 27,872 —17% 8.34 14.02 5.89 4.64 3.88 4.50 
WFP Warren Foundry & Pipe.. B 1334 8.7 73,800 — 934 0.06 1.47 2.29 0.68n 2.0500 eee 
WHX Wheeling Steel Corp . Mora sie aeshorect (8) 9 0 7,857 octets 10.504 14.384 0.987 1.68 d9.22 0 
YB Youngstown Sheet & Gabe slash soe. (3) 14% 0 48,620 —5534 7.95# 17.28 6.17 5.34 d3.44 0 

; 

Group No. 30—SUGAR PRODUCING & REFINING 
ABS American, Beet. Sugare, vce s. culos eaves D % 0 23,800 — 1% 0.59 d0.08 4d7.54 Poe 3 fiers 0 
ASR American Sugar Refining.............. B 364% 13.7 9.1 129,800 — 54 7.60 8.40 6.24 Ae Us ae 4.00 
CEG Central Aguirre Associates............. C 13 11.5 8.5 92,900 — 64 8.83 0.42 2.40 Ay po aes 1.52° 
CUB Cuba: Corea ils Roe cae ete evo, ek D zh 0 43,620 — 1% 1.63 d1.856 4d8.28 nae et 0 
CSU Cuban-Americai- Segats® .6..icc os msc D 1 0 120,713 — 4134 4d0.37 0.65 4d2.62 er aie’ d3.32° 
CUC Cuban: Cane Products ic. fyive ston iat oye D Y% 0 200,040 —1 d6.57 d8.61 43.12 se Gauney ale eine 0° 
GSW Great Western Sugar..........0......6> Cc 6% 0 189,120 —1 3.74 2.64 d0.86 Sea eiadeia Peaks 
GS Guantatianmio Sugar sys... 6s dees 4% 0 19,915 — 14 d1.64 di1.1€ 41.46 nite vane = Olean 
MNUic Manat Stigari. cde ee ol pclady-tterte ; D % 0 7,920 — \%& 4d7.535 0.14 d3.94 as et sae 0 
PQS Punta’ Alegre Sugars... icone. ance (R) D % 0 Seik 70,860 — % 4d1.40 0.04 0* vs ate aia 0. 
PSU South Porto Rico Sugar............... Cc 814 0 6.9 505, 874 — 314 5.20 2.52 1.49 5 OF fee’ 1,20° 
Pp 22 *Estimated. a After inventory adjustment. d Deficit. R Inreceivership. i Parent Co. q 6 mos.end. Apr. 30. A 
age e9mos.end. June 30. gOldstock. n6mos.end. June 30. c Including special income. 


p 8 mos. end. Aug. 31. °Reported earnings for fiscal yr. 1931. 
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2 DEND—— CAPITALIZATION—OUTSTANDING PRICE RANGE 
im BrDiv. Date Funded = Preferred © Common Par _ 1930 _ 1981 STEEL AND IRON 
te Date Payable Debt Stock Shares Value High Low High Low 


STEEL INGOT PRODUCTION 
(Total average daily*—1000 gross tons) 
1929 1930 1931 % Chang 
1 


1. an. 5 an. 20 $20,631,000 $52,970,000  2,115,268(10) $3344 $1534 $2114 $12% 
a et B id 17,070,000 20,106,800 1,717,009 51g 14 y M4 
i ee 59,375,000 29,431,000 1,167,142 5814 18% 20% 3% 


435,137 96% 36% 5234 1354] Jan......... . 166.7 189.9 91.1. 9a 
00 Oct. 62,785,000 78,458,000 1,456, : Fobucces. 7 4 180.4 168.1 1043 $79 
tat. 1a 0 596,004 ™% 1% 4% Y | Mar....... pera 1949) 0468.6) | 115.4 8906 
io. ae 0 8,214,700 1,063,840 6% 1 Ba SE ADE. oiraticess 190.4 158.1 104.7 —s3'8 
i 2 0 0 300,000 11 $i AMS, a May. ss. 195.8 1475 96.4 —34'6 
aes gna. 0 1,080,000 149,500(10) 48 S| June... -. 196.1 186.70 79.8 41-7 
cm 688, 65,448,000yy 1,464,371 Yay. scot 5 —85.4 
7 eee PEsPeanoyy.. CHEROUN TS, ite Auge eae 85 Cnaltt.T . 66/1.-) anes 
Sept mannes « 181.1 109.2 59.5 —45.5 
Oct sre te. 167.9 99.7 59.0 —40.8 
NOV, erica oe 135.4 88.5 63.7 —28.0 
DGGse as ss ctcie 116.1 CL Be eRe Bera 
‘ ") reer r Average...... 174.6 126.3 81.0* —35.8 
| re Irregular 144,000 0 475,602 (10) 335 5 
500 jan is QFeb. 1 0" 197,000 137/449 aig 85 AE 20 McKEESPORT TIN PLATE 
mC) RS EN ME ST os 6-5 4,027,000 0 , , 5] Incorp., Pa., 1902. Produces tin pl 
Hf m4 : plate and through 
0 eA eee 27,003,000 10,800,000 160,000 8078. 88 S810 hae Package eld (more than “ve owned) ated 
? 3 2 4 3 actures cans and other containers. Of its output of tin 
4 2. ae lee ae aeriony hos: sn hy ies avs plate about 14 is sold to American Can Co., 4 to Metal 
He eeate Sti ee? 4°537,000 3,000,000 387.256 213g 64g 12% 2% fee aes mag the pmo to Continental Can 
2.56 Apr. 27 May2,81 27,804,000 _ 1,190,500 800,000(47.60) | 5534 3834 3594 4 | 7-0. Rnd Several leading oll companies and food manu- 
: Net Net Per Ratio Net 
IR Sales Income’ Share Ine. to Sales 
1926..... $14,741,000 $1,329,000 $4.434 9.0% 
1927..... 15,272,000 1,590,000 5.30+# 10.4 
: 19960 a Peng 1,588,000 5.29 10.4 
r. ; a Siren eit aan Wa UP dba tele i051 1929)... ,889,000 2,286,000 7.62 13.5 
in . mer i = a oe 43,393,000 2,066,000 1,709,149(26) torah = 4 705) Abs, Ses ot) Boren ge 4) Se 
O00 ‘Nov. 27 3 lai eaalmmalac 1322/3895 4154 22 2 % as PL hae pons. due) 6:20 54:5 000 
. : . A : . 81, Sree. a 84.008, 
SS Se ree 0 5,674,400 262,635 112% 33% 69% % a Per peor We er ae reds ¥- $13.35 
eae) ee 32,258,000 2,000,000 340,505 17 183% 32% 614 | Current Assets/Curr. Liab................ 5.1tol 
4 fa’400 000 25,000,000 500,000(100) 935% 650% 63 20 Book Value Per Share. Reaver Me «soos ate Men: SOA L 
u SAT, pa to's arate: ae arte i 233,500 2516 6% 18% 214 | Stock dividends: Se a Aiea 
eee eee eee ewee 180,000 50% 12 19% 4 2 fa /o,, ° 
So ets Q ee ss ag bate mc 292'347 503% 18 29% 11% Stock split up: 2 for 1—Jan. 1928. 
pa gt uy a ESSER 
CE eet | Male Sisis' 5,563,000 2,000,000 197,500 80 15 374% 4 U. S. STEEL 
98 58 71 19% 
ed Nov.13 QDec. 1 “eters 4 sgt nape: 28% 11% 15 2 % Incorp., N. J., 1901. The world’s largest industrial 
. ae ME eee oa) ’ 4,990,000 "204000 44% 9% 19 4 eats on the basis of tee ee employed. 
anise - elaouspie ¢ ’ e 103 38 olding company owning all or most of the capital 
ears aueers ss) oO. 800,000 8974 id “4 4 stock of about Bat ry its properties include 
r 62 41 58 181% | iron ore mines, coal lands, coke ovens, railroads, steam- 
°° Nov. 30 Q Dec. 10 egangees ¢ sae 000 gyre He: 11% 24 2 y ships, docks, mineral, timber, natural gas and oil lands, 
| cweers's S727 * 5 45’osa'000 11,608.00 841,002 38% 9 16% 314] and about 1400 plants, including blast and steel 
4 5, com A a 54°568,000 64°5 61,0 Odyy 1,974,683 71914 104% 25 % 4 \% pho iites ere pipe ct eu Moree bridge Pears 
(USO ot on 2 234 9 13 2 structural departments, cement works and many other 
Ve ee 6,400,000 0 375,000 $274 ” Ys manufacturing ae ioe A is the country’s lead- 
he 0 6,523,300 99,318(100) 56% 12 30 6 ing cement producer and the world’s largest iron 
Bes 8,441,000 18,195,000 750,000 Cmte) fake 
ose) ac yi. oss. 1,686,000 0 116,000(100) 29% 5% 18% 2 Milli x 
a Se 30,000 8,616,000 701,899(10) 8774 20% 45% ee noe Con ae 
2.00 Sept.30 QOct. 20 0 599,810sh. — 600,000(20) % Rev- In- as ting Produc- 
4 x 360,281,100 8,703,871(100) 198% 184% 1523%% 36 enues come are Ratiot tion 
00 a : 8 Pre 80g 7ege2000 «=  82258(100) 166 86% 715, 20%) 1996...... 1,508.1 116.7 $12.85¢ 87.0% 45.2 
liso Dec. 15 Ojan. 2 0 0 181,000 4314 2216 32 13 1) 19272. 1,310.4 87.9 8.81 88.7 42.3 
0 F : 31,806,000 38,297,000 396,829 Enere ee Nie 9 pie st ek een ie Piet ee rh 
meer | SSP uns § os sas le @ 6d) 2 150 6 12 Rleiecele ; - . A a 
0 ee 95,500,000 15,000,000 1,200,000 s 4 Echt te 1180.9 104.4 912 881 42.2 
t 5 yr. Aver.1,375.5 124.2 12.89 86.5 : 
, Working Cap. (Dec. 31, 1930)...........$469,500,000 
‘ Per Shares ss dnieske hava sake eae $54.04 
. Current Assets/Curr. Liab.............. §.3 tol 
y Book Value Per Share.........000.00006 $206 .30 
f Stock EO aChe % Rape 1a 
| 0 ae 5,508,000 4,840,000 358,166 12 2 Sad Merten oon canaries, fo J otal, Heveanee 
5.00 Dec. 4 QJjan. 2 7,873,000 45,000,000 450,000(100) 697% 89% 60 384% AVERAGES 
1.50 Dec. 18 QJan. 2 0 0 712,586 80% 18 25% 11, : 
0 Se ae 48,626,000  49,280,000yy 640,000 19% 2% 5% % The dividend paying stocks are now selling at 
: the following average ratios: 
ae vesesee 2,491,000 7,893,800 —1,000,000(10) : : 1 7 Number Current Price X 
3 : Peeeaet es 82600000", | | 0 1.300°000 3457 11% 53, | _ Group of Stocks Yield (%) Earnings 
te is . of i. eg re 0 1,728,700 405,000 2 yy 14 % Rubber.. area lew. 6 2 10.9 13.0 
: 2 : : Shipping..°.... 2 Dla one 
0 ARCO wescnee 5,807,000 8,500,000 400,000(100) BMS Ceelavastaviersert sd 11 10.8 10.8 
Sea... .... 2,075,000 0 381,537 (50) 834 4 3 iA 
q 4 (Siete %3) O° 5,000,000 745,734 s0% 1015 «1716 «657, | Sugar.......... 2 12.6 8.8 


ie m Also 150 sh. mgt. stock. {| 9834% owned by National Supply Co. v Also 186,000 Founders shares. y Subs. pfd. Page 23 
3 yy Incl. subs. pfd. 


THE AMERICAD 


New York Stock Exchange (A Comparative Analysis ; 
: : 
PRICE Current Price YEAR 1931 ——NET EARNINGS PER SHARE—— — 
Ticker - Stock Jan.1, Yield Times Shares Change 9 months (Est. 
Symbol Group No. 31—TEXTILES Rating 1932 (%) Earnings Sold inPrice 1928 1929 1930 1930 1931 193; 
wy American Woolen Co............0+000% D $314 0 mates 216,725 — 314 d11.91 $d19.32 $420.62 $d10.738n $d8.38n 0 
BV Belding Heminway Co................. D 2% 0 122,560 + % 41.04 d0.41 d4.33 d3.39n d0O.50n 0 
BTY Botany Sh cata Mills (part.) A’... D % 0 12,570 — 54 di14.60 d27.65 430.44 d18.50n di8.98n 0 
CAMA Caton Milla Gb;\de ct saceds aca ce Cc 1744 9.2 10.0 46,000 + 4 2.45 4.16 1156) (“eee r 
CLZ Celanese Corp....... Heteieisiate abe a eiereiass'a Cc 3% 0 77,300 — 95% 0.67 1.00 0.07 oats seins <a 
CLY Century Ribbon Mills................. Cc 44 0 6.0 69,000 + 2% d0.45 d1.26 d2.64 0.06 0.74 0.7! 
CK Collins & Aikman Corp............220+ Cc 7% 0 7.1 308,800 — 75% 1.85 1.73 d0.92 d0.68 1.08 1.0 
CTX Consolidated :Textile.-)5- sciccce secs vie 0 D % 0 ack 346,800 + % d0.31 d0.60 d1.51 d0.89n d0.32n oO 
DPS Duplan Silk Corp........... 0 aisleivisioinia Cc 10 10.0 nee 10,400 — 43% 2.52 2.56 d0.72 cen vue eee 
ILR Industrial Rye) Waa y ued sialis\ena elasatnie Cc 2354 16.9 Howe 392,925 —335¢ 8.27f 7.26% 7.74 6.31 2.74 a 
HE Mallinson (H. R.) & Co.... D 5% 0 are(oie 36,400 —1% 4.03 d4.28 d7.73 d2.09n d2.54n 0 
PFS Pacific Mills. . aata Cc 10% 0 Boon 12,710 — 6% 4d1.52 2.60 d6.10 d2.88n di.76n 0 
UW United Piece Dye Works. Cc 114% 8.9 7.0 201,900 —13% 3.64 3.23 3.20 1.85n 0.78n 1.6(- 


Group No. 32—THEATRES, MOTION PICTURES 


CFM Consolidated Film Industries........... (o 4 0 186,600 — 5% 2.25 3.41 2.50 2.16 1.05 1.3! 
F Roxieiim, Corpast ares. vs ote x ctetac's celeste Cc 2% 0 4,073,800 —24% 6.47g 5.82% 2.58e 2.90*a di.i3a 0 
GTE General Theatres aaah : BAL CoC.) acetee D % 0 1,957,818 — 5% SRE 1.30 0.85 woed, OTS an 0 
ELO Keith-Albee-Orpheum.. SRO DIOL Cc 45f 0 0 Arie d0.91 d0.81 0.01 Src recat ese 
LW Loew’s, Inc....... Ar a 27% 14.8 3.7 2,919,450 —i9 5.98 7.91 9.65 Berets eine : 
ee Madison Square Garden... ae Cc 24% 0 Rete 33,650 — 2% 1.52 1.30 1.08 d0O.23t d1.00t Be 
Paramount Publix Corp. Cc 7 Say: ae »284,994 —305 3.83 5.50 5.61f 4.36 2.20 2.5( 
PAH Pathe Exchange, Inc... D 4% 0 Be 279,900 —1 41.07 d0.60 4d3.21 oo es OO ony 0 
RKO Radio-Keith-Orpheum. . (Reorganization) D 2% 0 5,555,284 BAe d0.28 0.62 1.40 1.03 0.00 « oie 
SHU Shubert Theatre Corp............. (R) OD % 0 104,600 — 4% 6.05 d5.85 4d7.95 aoe Grebo 
WB Warner Bros. Pictures .....<i0.cis ves se eeel.c 214 0 7,342,262 —11 1.86 6.33 2.27 Paes Pe be & 
Group No. 33—TOBACCO, TOBACCO PRODUCTS 
SNU American Snuff 'Co..0 5-2 s.e0 20s unote at. 31 10.5 8.9 38,100 — 54% 4.41 4.25 3.76 etstare Sos 3.50 
AMS American Sumatra Tobacco.......... eearC 35% 0 me. 73,700 — 4% 2.72 1.68 4d3.49 siaieta ---. 00.84 
AT-B American Tobacco Co. “B’’............ A 6934 8-6 8.0 2,030,900 —363% 5.60 6.24f 8.56 oaae Pee ek Pk | 
BY Bayitk Cigars, anc. ce ccccicsisiaclesiiects 5c Cc 14 10.7 14.0 18,200 —11 9.07 10.30 3.04 2.59 0.70 1.00 
CNG Congress Cigar Co......... 0c ccccesscce Cc 8 12.5 5.7 69,450 —13 3.53 8.23 4.72 3.20 1.10 1.40 
CGR Consolidated Cigar GCOnsses ccurciee slates ats Cc 27 18.5 6.0 64,400 + %{ 10.60 9.46 5.86 3.86 8.50 4.50 
DHI Dunhill International...... ate ceforeleisiersteneyy Cc 1% 0 ana 17,550 — 3% 6.61 6.30 0.14 0.47n dO.764n 0O 
GY General Cigar Co......... be aicia we aera eee > 2914 13.7 6.9 85,028 — 334 6.85 8.07 6.03 4.14 3.16 4.25 
GH Helme (Geo. W.) Co..... w chotatelote ts A 68 10.3 8.0 9,200 —121% 8.42 8.52 8.55 Wess eer 8.50 
LM-B Liggett & Myers Tobacco “B”......... A 47% 10.4 6.6 732,075 —37%% 6.82 7.82 7.15 Paes acne 7.25 
LOR Lorillard (P.) Co......... Reticle cies tete B 13 9.2 7.4 $3,245,660 + 114 0.75 0.29 1.48 oo a 1.75 
MOS Morris (Philip) & Co................. eIeC 834 11.4 Aap 00 — 1.15 1.03 1.00 0.4%h 0.60h =. 
PRT Porto Rican-American Tob. “B’’........ D 1% (1) 5m 70,700 —3% 4di.18 4.68 0.85 0.14n d1.26n 0 
RJR Reynolds (R. J.) Tobacco “B’’......... A 35 34 8.5 9.4 2,153,675 — 4% 3.02% 3.22 3.43 aiaeie eaters 75 
SDT Standard Commercial Tobacco......... D 2 0 4 27,400 —11¢ 40.29 d2.98 41.42 Ber aes eats 
TB Tobacce Products Corp. (Reorganization) D 234 0 325,400 + % 1.60 0.44 40.80 d0.20m 0 
UBO U.S. Tobacco Co...... ois 's6 cialene ceinieiciel suman 58% 7.5 10.4 18,800 — 1% 4.97% 65.21 5.60 Soe ees 5.65 
UVV Universal Leaf Tobacco.....cee.seseeee C 18 16.7 4.0 66,500 — 914 5.57f 3.92 5.07 areas actos 4.50 
WBS Webster-Eisenlohr, Inc.............. cee D 1% 0 60,110 — 1% 0.37 0.08 d0.96 40.42 4d0.75 0 
Group No. 34—TRACTIONS 
BMT Brooklyn-Manhattan Transit........... B 337% 11.8 4.8 669,350 —27\4 6.52 7.69 8.09 1.61s 1.888 7.00 
BOT Brooklyn & Queens Transit............ C 7% 0 6.1 38,925 — %&% 0.78 1.79 1.37 0.23s 0.20s 1.20 
TXY Chicago Yellow Cab Co.......cccccesee 8 C 10 20.0 4.0 461,100 —127% 4.05 4.47 3.02 3.15 2.44 2.50 
FV Fifth Ave. Bus Securities...........6.. Cc 5% 11.9 2,600 — 1% 0.64 0.97 0.64 0.88n 0-380) >. = 
HN Havana: ElectrictRysccccadsccsicececs set iD y% 0 2,800 —1% 4d0.42 0.88 d1.11 Pee: Bric 0 
Hx Hudson & Manhattan R. R............ B 287% 12.1 8.1 107,100 — 87 4.20 4.96 4.69 3.98i 3.161 $8.56 
IRT Interborough Rapid Transit......... te Cc 55% 0 334,200 —21 d “Sap wateee 
MAN Manhattan Railways Co. “Mod. Guar.”.. C 8 Mate Wakes 416,500 —27% Lae eSz6 a otete poms sores eee 
MRR Market Street Railway................. D 34 0 ae 3,810 0 di0.72 49.24 d10.31 weed red 
BUZ ~}Omaibus Corp..scs1i.2 se ook tess euteh ke D 15% 0 tee. 106,500 — 2 1.08 0.86 0.96 9%... Seen 
PTE Parmelee Transportation............... D 1% 0 . 65,800 — 1% Pee 4.40 4d0.05 wale d(n) 0 
TAV Third Avenue Ry. Co.........eeeeeeeee C 1% 0 pines 118,600 +15 41.738 dil. as 1.74 0.0is 0.54s 2.00 
TWC Twin City Rapid Transit Co............ Cc 2 0 oe ae 36,510 — 7% 2.84 4.43 3.96 1.99 0.29 1.28 
P 24 *Estimated. t 3 mos.end. Aug.31. d Deficit. e Adjusted. a 39 wks.end.Sept.29. m 10 mos. end. Oct. 81. i11 mos. end. Nov. 30. 
age h 6 mos. end. Sept. 30. j 353g weeks end. Oct. 3. ° Reported for fiscal yr. 1931. c 9 mos. end. Nov. 30. ge 


n 6 mos. end. June 30. R Inreceivership. s 3 mos. end. Sept. 30. 


STOCK GUIDE 


the Listed Common Stocks) 


2 ——DIVIDEND—— CAPITALIZATION—OUTSTANDING PRICE RANGE 
innual Ex-Div. Date Funded Preferred Common Par 1930 1931 
Rate Date Payable Debt Stock Shares Value High Low High Low 
10 ...s22 sew eeee $1,778,000 $47,865,000 400,000(100) $20} $514 $11% $25% 
Pa oeseiee eee cece 1,458,000 0 415,032 6% 2% 6% 1% 
0 aeieive sc Se bisin'ss 7,757,000 {5,000,000 380,129 5 % 3% 4% 
$1.60 Dec. 18 QJjan. ‘i r) 0 000,000 34% 16% «2517 
ee ASE ORC Waleie:s ¢\« 0 26,299,700 1,000,000 20% 9% 16 25% 
0 “ee 0 1,104,000 100,000 si 2% 84 2% 
Mc Weigwts ves. 550. 0 6,850,000 565,000 35% 12 17144 6% 
\50 Tajaseapars 25 one 9,342,000 0 1,540,789 2 1% 4 
1,00 July 31 S Aug. 15 0 3,106,000 292,803 18% 18 14% #10 
4.00 Dec. 18 QJan. 1 234,000 0 144,999 124 31 86 21 
) Hpreione wisieceoe 0 1,281,000 200,000 13 1% q % 
Rs 0 sta\aisiaiate eerste s 0 0 396,123(100) 30 15 26% 734 
| i .00 Jan. 15 QFeb. 1 0 7,193,600 900,000 82% 20% 31% 9144 
r 
i 

| 0 1,045,000 400,000sh. 624,978 27% o/ 15 334 
0 57,164,006 0 72,425,660 67% 16 38% 2% 
' 0 . .-»- 80,128,000 47,315,000 1,892,609 10 5 1644 % 
0 e eatue tin cesses. 22,845,000 6,430,000 1,207,212 45 21 eateie Bets 2 
ba —_<$—$$—$—$— $$ — 


| 4.007 Dec. 11 QDec. 31 31,880,000  18,537,000y 1,464,205 Hts: wt; 6344 23% 
MR lk ge'ee etait eee 1,500,000 0 313,960 15 4 14 2 
/10%k Dec. 4 Q Dec. 31 114,382,000 5,804,000yy 3,396,571 17% et: 50% 5% 
jt @ eee cece diccecce 4,998,000 $804,000 948,581 9 1 2% % 
f t] oecccee «2.---. 45,767,000  10,289,000yy 2,453,850 50g 4% @4%e %e 
0 Basie ale as sseeee- 17,028,000 0 210,360 35 4% 9% ¥ 
|. Se AAAS cabasisa 102,501,000 103,107sh. 3,801,214 80% 9% 20% 2% 
.257 Dec. 10 QJan. 2 0 3,952,800 440,000 (25) 43% 35% 42% 28 
U  Ooe seceees 0 ) 197,010 26 5 11% 3% 
6.00t Nov.10 QDec. 1 1,064,000 62,699,700 7z3,077,358(25) 130% 99% 132% £64 
1.50 Dec. 31 Q Jan. 15 3,837,000 3,689,000 90,852 68 23 33 14 
1.00 Dec. 14 Q Dec. 30 0 0 350,000 66% 18% 30% 634 
5.00 Dec. 26 QJan. 7 416,000 13,088,000y 250,000 tT; 24 87% 8620 
BRPMeiiaies | etic seis 0 0 145,866 48 4% 8 14 
4.00 Oct. 16 QNov. 2 Ltt tte 5,000,000 472,982 61 30 48% «25 


7.00¢ Dec. 10 QO Jan. 1 "000,000 240,000(28) 92% 77% 100 60 
5.00} Nov-16 QO Dec. 1 28,176,000 22,514,100  42,277,063(26) 114% 78 91% 40 


Also 243,223 sh. Cl. ‘‘A.”” v Also 1,000,000sh. Com. y Incl. subsid. pfd. yy Subsid. pfd. 
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THE TOBACCO INDUSTRY 
CIGARETTE WITHDRAWALS 


(In Billions) % 

1929 1930 1931 Change 

Janie. odsdate wees 10.16 10.21 9.37 — 8.3 
Revs hoods a2 & 8: 06 8.47 8.84 + 4.4 
Mar cule somites eine 8.69 9.17 9.80 + 6.9 
A pees olen eas 9.61 9.54 9.47 — 0.7 
May toa LiclT) 10°30 10.45 + 1.4 
JUNO wre ce at ne eletere 10.84 11.75 11.61 — 2.0 
Vile connate 10.72 11.86 10.70 — 9.8 
AUS. ieee ares oh 10.93 10.58 9.52 —10.0 
Septss camteks seis od 10.35 10.19 9.70 — 4.8 
Oct 11.20 10.95 8.96. —18.2 
INOVetor ccc ce 9.04 7.95 7.85 —1.3 
Decree Sree 8s Sores 8.26 8367.00. oo Bee 
Average....... 9.92 9.97 9.565% —4.2* 


AMERICAN TOBACCO 

Incorp., N. J., 1904. One of the world’s largest 
manufacturers of tobacco products. Brands include 
Lucky Strike, Sweet Caporal, Pall Mall and Lord 
Salisbury cigarettes and Bull Durham, Tuxedo and 
Blue Boar smoking tobaccos. Controls American Cigar 
Co. which manufactures Cremo, Chancellor and other 
brands of cigars. Main efforts concentrated on Lucky 
Strike cigarette which, it is estimated, accounts for 
about 60% of net income. In October, 1927, purchased 
51% interest in J. Wix & Sons, an independent British 
cigarette manufacturer. 


% Amer. Tob. 
% Per cigarette out- 
Net In- Share put to U.S. 
Income crease Common total 
1986S cen. $22,495,000 .... $4.95# 20.1 
192 Tier. 23,259,000 3.4 5.157 22.4 
192877. 25,017,000 7.5 5.60# 29.6 
1929-233: 30,183,000 20.6 6.247 34 2 
19803.0o5. 43,299,000 43.4 8.56 38.1 
5 yr. Aver. 28,851,000 15.2 6.10 28.9 
Working Cap. (Dec. 31, 1930)........... $145,489,000 
POF SHAG seis othe oy ielavere te eie''si-e. ov sich ere $31.04 
Current Assets/Curr. Liab.............. 31.9 tol 
Book Value Per Share.................- $33 .06 


Stock split up—2 for 1, Nov. 1924; 2 for 1, July 1930. 
Rights to subscribe to 390,583 shares Cl. “B’’ at $125 
Oct., 1929, in 1 to 5 ratio, ranged from 12% to 9%. 


LIGGETT & MYERS 
Incorp., N. J., 1911. The third largest unit in the 
domestic tobacco industry. Revenue derived chiefly 
from cigarette division led by ‘‘Chesterfield” and 
including “Fatima” and “Piedmont.” Also manu- 
factures a complete line of tobacco products (with the 
exception of snuff and large cigars) of which the well 


1.20 Dec. 15 QJan. 2 19,921,000 11,307,600 1,909,061 28% Sig 21% 10 known brands include “Velvet,” “Granger Rough 
1.00 Oct. 1 QOct. 15 0 0 415,465 (10) 1534 8 125% 8 Cut” and ‘Dukes Mixture.” 
0 | Sheps ses Seis 6,441,000 203,845sh. 200,000 27% 4 8 6 Net % Per Share 
3.00 Dec. 18 QJan. 2 0 : 0 elites ad a 5 ou “A $274 done pear ou Increase Oe 
imate tes in) ol .a soe © a9 500 288,191" #$§» 34" °234" (4.5) ~ 9184 [ 1926. ..... 2.5... ,637, oo ‘ 
1 : ee é col Bebe deae patie 18,743,000 6.3 6.57 
TORS Stites 19,409,000 : 3 
Mts oo ts : 2,240,463sh. 8,296,658 a tre BPS 208 | 1989 en cae 22,017,000 13.4 7.82 
|} 4.40 Dec. 14 QJan. 1 0 2,600,000 457,850 68 69% 1% 58%]14930|......... 24,002,000 91 7.15 
} 3.00 Jan. 19 QFeb. 1 0 6,550,000 142,914 39 19% 411% 15% aie 3 ae 
| 9 22h eee ) 1,890,000 409,313 9% 2% 6 TL Bart Avene Oe 20,362,000 8.1 7.02 
Working Cap. (Dec. 31, 1930).......... .$144,969,000 
Per Shares seine sci tates Bch s ieee nie ate $46.23 
Current Assets/Curr. Liab.............. 24.9tol 
Book Value Per Share...........----+5. $33 .99 
* Stock dividend: 10% March 1926, and March 1927. 
4.00 Dec. 81 QJan. 15 161,112,000 24,947,000 769,911 78% 65% 69% 311%] Stocksplit up: 4 for 1—Jan. 1924. 
| 0 ae aps «seeess 28,253,000 28,325,000 800,000 15% 6 1334 614 | Rights to subscribe to Class ‘‘B”’ stock: 
(2.00 Feb. 19 Q Mar. 1 0 0 400,000 82 20 28 8 Feb. 1924—at $25 in 1 to 1 ratio (a) 
0.64 Dec. 15 Q Dec. 29 0 0 690,563 10 6% 9 5% Feb. 1925—at $25 in 1 to 4 ratio 
0 “cc. || aCe 11,909,000 5,000,000 200,000 8 1 1% 54 Feb. 1930—at $25 in 1 to 5 ratio 
| (a) Ratio of 1 share “B” to 1 share $100 par stock. 
‘3.50 Nov.i16 S Dec. 1 176,567,000 5,242,900 399,953(100) 53 84% 4414 264 AVERAGES 
0 eeeeree er ee ; 13,000 0 350,000(100) 39 20% 84 4% The dividend paying stocks are now selling a 
MePeivtscesre) :..s... 45,206,000. 0 §§6556,466(100) 4214 24 39 6% fey tnllnw log average ration: 
ae 8,858,000 21,279,100 106,474(100) 3 % 8K % Nember” Current Price X 
: Group of Stocks Yield (%) Earnings 
0 0 8,872,000 625,692 8% 2% 63 15! Textile......... 4 re 8.5 
“4 eee . he 36% 3% 4% 1°) | Tobacco.......-. 13 11.4 7.9 
0 §2,115,000 0 165,900(100) 1544 4 15% 5% 5 4 13.9 5.6 
‘0 22,489,000 3,000,000 220,000(100) 31% 7% 17% 2 Tractions....... : : 
Also 100,000 sh. voting cl. “B.” 4 Also $59,856sh.Com. §§ Also 43,534sh.$7 guar.stock. z Also 1,609,696 sh. Com. {| Listed stock. Page 25 


: THE AMERICA 


New York Curb Exchange (A Comparative Analysis « 

: PRICE Current Price YEAR 1931 -——NET EARNINGS PER SHARE x 
Ticker | . Stock Jan. 1, Yield Times Shares Change 9 months 
Symbol Rating 1932 (%) Earnings Sold inPrice 1928 1929 1930 1930 1981 
AER: ” Acro Supply Mfg. Con "BP. soc. is dis.cc inns ca oeel D $114 ft) my) 5,800 — 234 $1.38 $0.48 d$0.657  ..... | 
AOU Acro Underwriters Corps oa) osc oo eee Cc 13 0 21,200 + 7% Soret if ACE ¥ Siecle <n 
AIR Ainsworth Mfg. Compe. asss ona u een Cc 5% 0 28,402 — 344 4.05 6.34% 1.88 $2.00 $0.02. 
AGT Alabama Great Southern R. us a, wighate aye cenete B 2634 15.0 925 —52!4 11.45 11.24 12.01 Ae, are 
ALH Allegheny Gas Corp......... BRIAR Hoc Rie bi et A 0 33,400 — 2 eae 0.24 0:80 (cae AP 

- ———_——_ == a 
AA Aluminui Co. of “America... ..<... vdaeebe ues c 5416 0 re a8 268,745 —913¢ 8.03 11.18 1.93 BAe; + ~ (088 
ALG Aluminum Goods Mfg. Co...............0- sieiatele C 10% 11.9 Renee 16,600 — 3% 1.42 1.40 0.82 facet are?) 
ACH American Arch Co. .......... eon Sigd's ce mrae c 1% 26.6 sae 6, "000 —1014 4.26 3.86 3.10 Be a. | 
ACG American Cigar Co. . (Cash Offer) (0) 100 0 ae 16, 425 +347%% £912.11 7.85 d10.95 Ose one 
AIW-B American Cities Power & Lt. Corp. ne to Cc 234 0 Hs aad 287, "248 — 8% ere: d d eg oe 
auhiee Mvuaniiinasticentit ih Selritntl abel ik sit SO 
ACX-A American Commonwealths Pr. veces bby Wise AED (R) D % 0 bee 574,520 —11l¢ 0.01 0.20% d0.214 Pg ae | 
ACY American Cyanamid Co. “B” .. ok ea Reteits (& 3 0 Pe 758,337 — 454 1.744 1.87 0.22 coos 7 2 ORE 
ADP American Department Stores Corp... aie RENT eee CED y 0 Byeae 46,800 —il Ly dese) 0U86 seks see 
AQU Americans quities Co. 2%). asd. cae eeu eteen taf) 1B 1% 0 oe 216,300 — 2% sively hee 0.59 ae 0.60 
AFD American’ Founders) Corp: i) o5.0ce60 ok bon eee: (03 58 0 See 209,402 — 3% Hae 1.664 0.79 ene 0.07- 
aL RE OT Rene aR ea eH EEL ae Ae Me tt ee i eT oe 
AGC American Gas & Electric Co............0.0e00% A 35 2.9 8.9 1,024,615 —66 83.864 4.62 4.20 4.444e 3.93 
AVZ-B American Investors, Inc. “B”.............2..0- xe 'C 414 10.0 es 225,900 — 4 Price 0.11 0.29 i 0.04) 
AMY American Laundry Machinery Co................ Cc 15% 13.2 aes 11,725 —27%% 6.52 5.44 2.87 1.60n 0.43 
AML American Light & Traction Co.............-..-- A 1934 12.9 6.6 148,640 —225, 3.044 3.854 3.44 3.72e 2.95: 
AIZ American Maize-Products Co............0000cee C 1014 19.5 ESS 4,000 —1514 1.61# 4.81 3.06 Bary Ae 
ea ae area eee Ree RRNA LER eae ees en eM LAr tee Ee 
ANS American Natural Gas Corp................ (R) D . % 0 Bitar 75,700 — 2% dO 52 0.33 d0.09 eee 0. 05:1 
ASW American Superpower Corp............eeeeeeeee Cre 3% ts .... 5,300,700 — 6% 0.467 Arava 0.38 pase oi Oe 
AUG American Utilities & General Corp. “*B” (v.t.c.).* D 3% 0 Rae 400,300 — 34 ae ng d cates 0 a 
AOR Anchor Post Fence Co. (Iron Wire Fences)....... D 1% 0 Serek 19,200 — 2% 0.67# 0.804 0.34 atid ce so 
AGO Anglo-Chilean Cons. Nitrate Corp.. eee roruete D A 0 ae 128,600 — 734 d1.55 d0.86 o* Se oe. | 
Se Ea aa aC RE Saat Ree SIS Sot NES RS ol DE re a tht So te ee 
AAP Appalachian Gas Corp.. So savers erarere te <Umrcmee ee D 56 0 oe, 1,061,800 — 44, PS Ale Seer d0.25 Pie: a 
ATU Arcturus Radio Tube Co.....................02. D 2 0 niet 33,100 — 314 0.16 0.89 d2.28 es ao oe 
AKS Arkansas Natural Gas Corp...........2--escee: Cc 21% 0 is 112,500 — 3% peer, 0.14 0.09 ah qa 
ACK Armstrong Cork Co.. soba OR Fr (@: 84% 0 rae} 17,400 —115% 3.50 4.02 d2.71 0.62n 0.711 
AOE Associated Electrica Industries, Ltd, (Rights) C 314 9.3 etek 86,600 — 1% 0.11 0.22 0.26 Pree ape. 
eee ee i ne a 
AD-A Associated Gas & Electric Co. “A”.............- Cc 5 esti 4.3 937,634 —1314 2.50 2.50 2.11 Salts 1.152 
AWO PAtias Plywood Corp...2 tk. ae ce ee Cc 2 0 eee 21,600 — 7 2.65% 3.38 0.58 sere a0 
AUI Atlas Utilities. . estacie tetesels C 45% 0 eas 468,208 — % br Se be sage wai ieee 
BAW Babcock & Wilcox Co. (Steam Boilers). Sein ealatens eters B 4014 9.9 starens 4,655 —604 8.50 10.75 9.05 uate ioe 
BNL Beneficial Industrial Loan Corp................. (6; 9% 15.2 Se 54,000 noe ee watts 2.33 bale 1.57. 
PP ra pve nne Orne en Re eae nnn ETER nnn LOSSES SOS | 
BIK Bickfords, Inc. ne Lunch Rooms).. se Seghaclevelels crareatn AC 10 12.0 ie 11,000 — 8 1.12 1.61 2.01 1.40 1.39. 
BLS Bliss (E. W.) C Ghee atest Cc Saas Bees Schpos 28,070 —12% 2.284 4.804 er 334 wae Sie, ae 
BDG Blue Ridge Corporation (Holding Co. io steer ante ree C 1% 0 ores 298,623 — 1% ae 0.28 SO 0.08n 
BHK>»: Rohack(H'C,) Cod.) ah ys Se eee B 45 8.9 ee 3,200 —27 4.04 6.63 5.64 ee acd 
BRS Borne-Scrymser Co. (Lubricating Oils)........... Co; 6 0 ae 4,250 — 6% 2.54 2.00 0.30 eer es 
eS ES ih SEINE NE ede Re eb eni rn ee tty) Ba ST ie Cae glide Beene ems SETA ly ee ou Oe 
BOJ Bourjois incrsntes ce soueis ore uate ard len ee ee renee Cc 414° 1138 etavs 24,700 — 234 1.45 1.26 1.34 aor: Nee 
BL Brazilian Traction, Light & Power Co.. Cc 934 10.3 586,280 —1114 2.39 2.49% 2.37% anes Any | 
BQ-B_ British American Tobacco Co.............0ee0e: A 12 3% 7.8 12.4 46,500 —12\% 1.31 1.26 1.22 sets 1.00° 
BUK Bunker Hill & Sullivan Mining & Con. Co........ Cc 24 0 13.7 15,250 —24144 6.71 6.92 4.47 Sat ae 1.75° 
BUH Burma Corp., Ltd. (Amer. Receipts).. Sune Cc 14% KJ SRE, 22,300 — %% 0.38 0.26 0.06 er a 
a A PAN ON rene ee a UE ge a ee ee a 
BUB_ Butler Bros. Bre ecde Wholesalers).......... D 1% 0 ies 18,675 —3 1.95 1.26 42.23 ACT. sat 
CMW © Canadian’ Marconi’Co.;)Ltd.c...c) ade aaun een D K% (1) 73,800 —1 0.04 0.03 0.0030 Saas aoe 
CMK Carnation Co. (Milk Products)..... atcte ere iaxstheoern Cc 17 8.8 14,016 — 644 meidis Rise 1.99 were com 
CEQ Centrai Public Service Corp. “A”.............-- (@ 13% a. 460,400 —12%4 cae case sees ese 
CSE Central States Electric Corp...............--%- chee C 2 0 955,582 — 714 d d d EEA Pal 
CSO Central & Southwest Utilities Co................ B Tl ae 14,500 — 7% 1.13 1.17% 1.27% eae Pa | 
CPI Centrifugal Pipe:Corpat) a1; sound coe eee Cc 4 15.0 92,900 —1% 1.04 1.25 1.25 ee Aap 
CSK Chain'Stere Stocks,pinc. a. ..00 aos cone eee KC 534 0 39,925 — % ents 0.65* 0.68 Stat sarod 
CBM Chesebrough Mfg. oo peceeline) sieve siete) ciehcisus acters B 80 Sa 7.3 5,700 —3914 10.58 18.22 11.80 eae 11.00° 
CSV Cities Services Coie aa cus cote ccs Cc 534 5.2 23.0 6,361, 900 — 9% 0.984b 0.90%b 0.647) .... 0.25° 
CEO Claude Neon Fe Peo one D 1% 0 ae 110,900 nies fer 1.05 0.58 Reg Ss ce ae 
CVX Cleveland Electric Illuminating C08 sce ee: 25 6.4 10.1 82,700 —2234 2.65% 3.34 ne an 3.00e 2.48e 
CVT Cleveland Aractor: Con, t0) 5 ans Wee eee Cc 234 0 am 34,200 — 5\% en 4.41 Wate d2.88° 
CPF Colt’s Patent Fire Arms mare COs. sates teeane Cc 8% 16.9 dx 4,000 —10% 1.23 8.44 0: ‘82 seas Aoi 
CPS Columbia Pictures Corp.....(v. t.c.).. fa Ss Me Cc 31% Ae ae 36,800 —13 3% 4.43% 56.68 3.024 dha ey. 
CWE Commonwealth Edison Co, {Chicago) . Rghen A 11834 6.7 11.3 22,910 —10014 12.83 12.05 11.51 ae 10. 50° 
CTW Community Water Service Co. .......c0cseecece Cc 1% 8.3 307,300 — 634 0.214 O.274 0.29% 0.20m 0.29n 
CAF Consolidated Aircraft Corp.. Cc 2% 0 Rete 14,600 — 7% 2.39 1.64 0.22 Sean a 
CGB Consolidated Gas, Electric Lt. & Pr. Cas Balto. . A 6214 5.8 1233 91,300 —3214 6.49 S.6¢ 5.42 3.79 5.10° 
CGT-A Consolidated Gas Utilities Co. “A”.............. D 1% 0 ee 19,125 —13 aRats Pe ee saheg MACE <n ctae 
CNL Consolidated Retail Stores, Inc.................. D 14% 0 12,350 — 24 2.72 1 8 0.31 ete sen 
CBE Gooper-Bessemer Corpy,. ans. os .esie ce eat os cae Cc 416 0 22,600 —1414 3.06 8.51 2.63 2.54 d3.37 
CD Cord, Corporation erecsrek ea Cn aoe eee Cc Tk 0 2,353,900 + 3% ee Saas 0.65 Howe 3 
CRU Corroon & Reynolds Corp. Sena: eral: eacenemene C 2 0 21,500 — 344 a Teuete 1.43% 0.47%  .... d0.04n 
Cou Courtauld’s, Ltd. (Rayon) . Bute debts Cc 5% 4.6 6,600 — 3 0.97 0.34 0.19 PEt at ee | 
CRP Creole Petroleum: Corgiy 0) .,see e delecienise cee Cc 2 0 291,200 — 1% 0.10 0.41 0.26 2 S ieee 
CRO Crocker-Wheeler Electric Mfg. Co............... Cc 4 0 127,600 — 3% 0.29 1.40% 0.49 Pye or. 
CUN Cuneo: Pressey Ines: ho eee ee ee ee moonic’ C 16 15.6 8,900 —11 4.144 6.72 6.46 
DYP Darby. Pétroleum'Co.. nue: con cre nee eee D 134 0 ae. 20,300 — 25% 4.18 2.27% 0.71 0. "87h 40. ish 
DVY Davenport Hosiery Mills, Inc................... Cc 1334 14.5 2 ee 7,150 + 2% 2.80 5.01 3.27 1.98 3.39 
mr er ee eee 
Page 26 *Estimated. * Earnings shown inglude only net income frominvestments. °° Estimated earnings for 1931. e 12 mos. end. Sept. 30. d Deficit. 
& j After all reserves. m 12 mos.end. June 30. h 3 mos.end. Mar. 31. i6mos.end. May 31. R Inreceivership. n 6 mos. end. June 30. ; 


° Reported for fiscal yr. 1931. a12 mos.end. Nov. 30. R In receivership. Py 


STOCK GUIDE 


e Listed Common Stocks) 


_ ——DIVIDEND—— CAPITALIZATION—OUTSTANDING PRICE RANGE 
inn Ex-Div. Date Funded Preferred Common Par 1930 1931 
I te Date Payable Debt Stock Shares Value High Low High Low 
0 eeeit Wee $3,000 20,248sh. 392,716 $13% $38% $44 $114 
0 aac Oot eee 0 0 136,355 23 5% 5 13 6% 
OT Pet 2 eee 0 0 163,546(10) 3314 5 13 5% 
$4.00 Nov. 30 S Dec. 30 14,607,000 $3,380,400 156,600(50) 132% 179 92 2634 
Ea Se a eee 2,842,000 8,700sh. 247,800 9% 1% 3% \% 
ge A Beg $8,853,000 147,262,500 1,472,625 356 14014 224 48 
1.20 Dec. 18 QJan. 1 0 0 1,200,000 244% 13 16% 9% 
2.00 Nov.20 Q . 1 0 0 150,000 4814 18 29 716 
0 We PRS 4 0 10,000,000 200,000(100) 90% 60 100 46 
SI Se Wee cats 0 13,663,000 2,908,532 285, 45% 10 1% 
Reet re Ata 102,717,000 40 yT3,0003 u1,665,571 2814 10 17 Y% 
= 0 joc la 5,796,000 w2.404,216 37 65% 12% 2% 
ESS CES) an 1,348,000 1 984, 000 341,470 6 1% 3 Y 
0 Sonics Se 0 0 1,395,149 22 35% 1% 1% 
0 paces seese-- 60,123,000  20,090,000z 8,982,499 6% 8 5% 5% 
1.00{ Dec. 10 QJan. 2 196 zB0a 000 283,577,000 4,065,952 157 744% 971% 32% 
GR San 27,138sh. 947,441 164 3% 7% 1% 
2.00 Nov.18 Q Dec. 0 644,754(20) 75 40 45 1434 
2.50 Oct. 16 QNov. 2 64,813,000 13,408,100 2,767,328(25) 894% 40 6444 1814 
2.00 Dec. 24 Q Dec. 31 ot, 46,000 300,000 0% 2535 32 10 
LS a. 38,692,000  17,035,000z 651,920 - 19%) = g 5% % 
| ea. nn i) 854,705sh. 8,293,005 3914 9 19% 3 
0 ee Sets ys. s 0 8,548,000 1,548,579 15% 3% 5 Yy 
Le Ree ee 329,000 497,900 183,784 14% 34 5% 1 
0 rd aA 59,877,000 0 1,756,750 43%, «8 15 Yy 
io ee +. <n 27,579,000 $0,213sh. 2,453,951 14% 5 85% A 
| Boe ce AEE os 3 80,000 0 600,000 233% 8 10 1% 
| i he a 15,066,000 21,915,100 x4,084,225 16 84 4% 6% 1% 
| ae . 15,030,000 0 1,239,247 601% 29 2614 84 
0.29 Aprilié A May7,31 5,035,000 6,000,006 —3,498,900(4.86) 8 45% 5% 234 
| 5%k Dec. 30 QFeb. 1 542,850,000 1382, 045, 000z 74, 76, 392 464% 138% 23% 34 
i ciwrs 2. . ° wae... 2;246,000 133/200 26 Stes 4 
| 11 Ss i ae ri) 167, 500sh. 1,955,115 14% 38% 8% 3% 
4.00 Dec. 18 QJan. 2 0 0 227,000(100) 141 100 10 36 
| 1.50 Oct. 15 QOct. 30 6,980,000 10,768,000 2,092,113 Sige 19 84 
1.20 Dec. 24 QJan. 2 23,000 52,804sh. 278,388 21 14% 18% 934 
| 8%k Dec. 21 QJan. 2 0 2,815,030 393,349 80% 13144 16% 2 
ere 5... CR. 0 43,963,000 7,489,098 154% 2% 6% 1 
4.00 Oct. 23 QNov. 2 0 3,150,000 104,187 85 60 80 45 
a cape 0 0 40,000(25) 25 11% «16 6 
OO OOMe Ca. ss « Irregular 80,000 57,738sh. $92,225 9% 3% 103 3 
p1.00 Oct: 29 QDec. 1 48,900,000 1,367,000z 6,752,282 554% «191488 7 
mO.97 ....... Irregular 0 51,030,000  23,582,761(4.86) 283% 23 2434 8% 
Ge ti a7... Eee pea 0 798,000 *327,000(10) 85 48 53 2014 
0.04 Jan. 14 Feb. 20 0 0 13,641,689(3.65) 35% 1% =2% 1% 
ih, ° 2 ei mes Mn ee 8,380,000 0 1,138.110(20) 17% 4 7 1% 
|e Pa ee 51,000 0 4,554,682 (1) 9% 1% 4 34 
5 . 50 Dec. 21 S Jan. 2 1,376,000 2,025,600 623,368 33 22% 26 17 
ly 570k Nov.25 Q Dec. 15 230,085,000  39,435,000z 12,296,709 425% 11144 19% 14% 
(Mor eee 41,548,000 22,914,000 10,125,962 39% 8 86%% «(18% 1% 
71%k Dec. 31 QJan. 15 0 971,250sh. 3,210,640 $1 14 24 7 
0.60 Nov. 6 Q Nov. 16 0 "433, 084 aa i ay 2 
a4 ic ie eae eee e 0 275,000 11% 534 
6.507 Dec. 10 Dec. 120,000(25) 184 X% 100 Y% 12914 7 
 0.30t Jan. 15 Feb. or 519, 44a ,000 229 ,090,000z $3,624,355 444% 18% 20% 
UC) oes oe 0 1,053,004(1) Brie nT = “2054 % 
1.60 Dec. 19 QjJan. 1 40,000,000 15,281,700 32,554,470 93 44446 5216 2216 
ul) 5s Say ae 0 0 220,000 35% 5% 10% 21% 
1.50 Dec. 11 Q Dec. 31 0 0 200,000(25) 32 19% 22 8 
5%k Sept. 3 S Oct. 2 288,000 17,731sh. 168,200 543% 14 22 25% 
8.00 Oct. 13 QNov. 2 177,000,000 0 1,553,293(100) 885 217 256 109 
0. 32% tJune 1 June 15 #2,208,000 18,919,000z 4,125,482 i} 7 ted 1% 
nso hp ee 579,000 271 65 103 3 
$.60 Dec. 15 QJan. 2 84,747,000 21,983,000 1,167,397 1363 7° 130% 57% 
U0 Ghee 14,301,000 §161,918sh. 596,488 803% 17% 15% 
0 a tea a 0 1,760,000 298,482 (5) 13 3% 41 1 
ORF a ate rate:,« 0 4,895,000 200,000 57 17% 0-238 15% 
0 mote bie 0 0 2,260,000(5) 174 3% 15 4% 
® i 0 114,120sh. 787,310 20% si 6% 1 
(0.27 ‘ 0 38,932,000 24,000,000(4.86) 13% 8% 86 534 
i) Hecke 0 0 6,975,388 75 3 31 15 
Ne 0 0 290,500 34 6 1452 2 59 
2.50 Oct. 15 QNov. 1 930,000 2,424,000 170,700 6144 16 863% 14 
ee aS 0 0 509,696 21% © #464% 5 134 
2.00 Dec. 21 QJan. 1 11,000 931,000 75,000 22% 10% 19 12% 


§ Listed stock. | Also 614,866 sh. “B” and 1,494,777 sh. Com. u Also 459,077 sh. Cl. “B.” “AP 
|x Also 3,522,621 sh. Cl. “A.” . de bie. od tench OS er) 


. 


7 Also 233 sh. ‘$1 pfd. 


r Also 1,250,000 sh. common. 


t Paid in 1931. 


z Incl.subsid. pfd. 


January, 1932 


AMERICAN GAS & ELECTRIC 


Incorp., N. Y., 1906. Public utility holding company 
whose subsidiaries supply electric power and light chief- 
ly in Middle West to over 1,000 communities with a 
population of about 2,775,000. 

($ Millions) 


TOSS et Per 
Income Income Share 
1926 cara Sera fie arateele “ae 18.19 13.01 $2.83# 
1927. 19.48 14.83 3 .07# 
TSAS Ow er ae 22.36 18.14 3.864 
TORS Sey ee eet ee 25.52 20.90 4.62# 
1980; fe eds ee wae 23.77 19.24 4.20# 
et Average......... 21.8 a hepa 3.72 
rking Cap. (Dec. 31, 1980). . .$20,455,000 
Peri oharewe, +t. See ck eS $5.23 
Book Value.. $34.13 


Stock dividends: 2% semi-annually. ‘and following 
extras: 50%—1925; 40%—1927;50%—1929; 


20%—1931. 


BABCOCK & WILCOX 
Incorp., N. J., 1881. Manufactures water tube steam 
boilers, stokers, superheaters, economizers and acces- 
sories. 


Net Per Price Range 
Income Share (a) High Low 
VOZG Socialists $2,037,000 $8.90 $149 $112 
NOOT Se ou eee 2,070,000 9.05 132 113 
TORS ee tore es 1,926,000 8.50 132 117% 
DOO Nie. erelecacis 2,547,000 10.75 137 117144 
NOSSO TS hits: 2,608,000 9.05 141 100 
5 yr. Average. 2,238,000 
Working Cap. (Dec. 31, 1930).. . .$15,694,000 
POriSNATE Mey ene cosine fowl Bee atale «fee's $69.14 
Current Assets/ Curr. Liab. ..50....5..... 7Ttol 
Book Value Per Share..................- $143 .94 


Cash dividends from 1911 to 1930, inclusive, ranged 
from $7.00 to $10.00 per year, including extras. 

Stock dividend of 3344% paid in 1922. 

(a) Excluding profit on sale of securities. 


CENTRAL & SOUTHWEST UTILITIES 


Incorp. Del., 1925. Supplies electricity, gas, water, 
ice, railway and bus service to over 600°*€ommunities in 
Texas, Oklahoma, Louisiana, Arkansas and Mississippi 
with a population of nearly 1,500,000. A majority of 
the common stock is owned by Middle West Utilities 


Co. 
($ Millions) 

Total Oper. Net Per Operating 

Revenues Income Share (#) Ratiot 
19277224. 27.5 10.7 $1.09 55.4% 
1926) to. 30.3 12.1 1.13 53.4 
1929. 34.0 13.6 TEL? 52.4 
49805)..0).1- 33.4 14.4 t27 51.2 
4yr. Average 31.3 12.7 1.16 63.1 


Stock split up 5 for 1, October, 1929. 
(#) Adjusted to present capitalization. 
(t) Ratio of Oper. Exp. and Tazes to Oper. Rev. 


CONSOLIDATED GAS OF BALTIMORE 


Incorp., Md., 1906. Supplies all gas and electric 
service in Baltimore, including electric power used by 
street railway system. Also provides steam for heating 
to the central business district of Baltimore as well as 
gas and electric service to neighboring territories. 
About 64% of gross revenues are derived from electric 
sales, 38% from gas and balance from steam and mis- 
cellaneous sources. 


($ Millions) 
Gross Oper. Net Per Operating 
Revenue Income Share Ratiot 
1926 oceans 24.7 5.58 $5.64 60.8%: 
20ST oe. ates ars 24.7 5.18 4.62 61.4 
1998 ie ids Se ee 26.1 6.17 5.49 59.1 
Oso cavicsies 28.0 7.63 6.44 57.8 
LOSG ec rns. 28.6 7.26 5.42 60.3 
5 yr. Average 26. 6.36 .52 59.9 
Working Cap. (Dec. 31, 1930)............ $11,294,000 
Per Share seis. < dcte.cis's won ar en le wie ate $9.70 
Current Assets/Curr. Liabilities.......... 8.4tol 
Book Value Per Share. . . fers $47.85 


1 Ratio of Oper. Exp. thd: Teces ‘ Grass Oper. Rev. 


p Payable in Canadian funds. 
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THE AMERICAN 


New York Curb Exchange (A Comparative Analysis 01 
PRICE Current Price YEAR 1931 . ——NET EARNINGS PER SHARE—— 
Ticker 7 Stock Jan.1, Yield Times Shares Change 9 Months ; 
Symbol Rating 1932 (%) Earnings Sold inPrice 1928 1929 1930 1980 1931 
DEY Dayton Airplane Engine Co................+-+-. D $ \% 0 520,870 — 134 5S ee VE nent ae 
DER Deere & Co. (Farm Implements). Sele wele eee sete Cc 934 0 270,037 —2614 $7.05 $12.92% $5. “97# oo ae | 
DFO De Forest Radio Co...... Merrie, ee 1% 0 928,540 — % .... 0.15 0.26 $d0. iée +“ 200 
DWG Deisel-Wemmer-Gilbett Corp. SPA HG oer ook : Cc 844 11.8 7,900 — 2% 3.26 3.23 2.31 2.00 H 
DAC»: Detroit; Aircraft! Corpetce. sss ors iver soe en ae % 0 329,618 — 15% eat 0.70 temas eet 1 
DDC Doehler; Die:Casting Co. 2. 4. ee enieeee ee D 2% 0 22,533 — 3% 3.18 4.1$ 0.04 aie <a 
DOW Dow Chemical Co.................... aes Re 3056 6.5 14,750 —1814 3.71 4.08 8.46 |...) 0 
DA Draper Corp. (Weaving Machinery) Re eS carmen 4o 30 13.3 1,550 —30 ean cayede! Satece coe oo 0 
DRH  Driver-Harris Co..).3503..50.5 60% oes ee ee 6 0 29,600 —151% 2.10 9.61 2.07 eee oe ae 
DCR ___+Dubilier Condenser Corp...... Sale Tie oe ae TET ye 8) 1% 0 48,200 — 114 0.56 0.01 d0.62 fame foe 
DUK (Duke Power) Co.nc ses hieded ss wees eectieee Eee 6414 7.8 11,325 —4834 8.50 8.41f 5.94 Py. <a 
DM Durant Motors. incest cess ss SN Ar a ees ate oD % 0 664,600 — % d0.56 Rae ots oh 3 aoe ee 
DVL Duval Texas Sulphur Co...............+ oid uctete D XK 0 22,800 — 1% wwe Hescir OL50%. 2 0.39° 
EFU Eastern Gas & Fuel Associates.............-+ sae Cc 1% 0 33,200 — 9% Sue 1.64 1.34 Neue ee | 
EST Eastern States Power Corp. “B”...............- Cc 3 0 229,200 —12% 3.03 2.27 0.79 sina ooeene 
EUA Eastern Utilities Assoc. (convertible)............ Cc 314 0 30,700 — 334 0.28 0.84 0.76 O.72meeie 00m 
EIS Risler,Hlectric’ Corpssecec sss: Sa ee ae sees D 1% 0 112,300 — 3% 1.00* 5.23 0.01 coats Cee 
EBS Electric: Bond & Share Co.:..0:..s00cccnsevensee A 10% es ‘0.7 14,980, "400 —30% 0.97# 1.61fi 2.16fi .... i dim 
EPW Electric Power Associates............--.-eeee: x C 4 13.3 ae "125, 650 — 54 hone 0.50* 0.52 ome 7. 0 aa 
ESO Electric Shareholdings Gore. (Holding Co.).....* C¢ 4 ete 69,400 — 5 vicki d d Salem oo owl 
EMW Empire Power Corp. (Participating)............- B 17% 13.1 ee 11,850 —145% 1.99 1.07 1.43 there 
FA Fajardo'Sugar (Cos. 5 8.22. a eon a oiceletrcteits Cc 155% 0 5.0 6,320 —12%% 6.80* di1.13 3.00* Sic 3. ioe 
FNL Fansteel-Products\Cosns 3c. bocck cae ceeeeeiee D 25% 0 18,300 — 234 d2.23 1.50 40.12 
FED Federated Metals Corp............-+-+eeeee: Bean 6 0 11,600 — 4% 3.30 4.37 42.89 4di.98a ds. | 
FIT Bist ese s. cos Aes, SOO SA DGD OOOO COOLS POS Cc 6 15.7 25,500 — 4% 4.16 4.71 2.72 Sates sea 
FIP Fire Association of Philadelphia............... eG 5% 0 3,283 — 844 1.69 2.33 1.94 Abo vee 
FIK Flintkote (Cove ‘eAer eh tin ie chs cee eee eee (e 2% 0 16,800 — 4% 1.08 1.30 0.03 owes d0.09j 
FOL Foltis-Fischer, Inc. (Cafeterias).............-+-- D 34 0 reas 7,600 — % $3.62 d0.48 4d0.67 ssc owe 
FMC-A Ford Motor Co. of Canada “A”.............04+- C 934 0 19.5 237,250 —11% d2.43 3.15 1.90 Saree 0.50°° 
FRD Ford Motor Co., Ltd. (England) (Am. Rcets.)...... B 5 7.4 COS ood 1,258,923 — 934 Wee 0.50* 0.55 Sour en 
FXT Fox) Theatres Corp." A's)... sc ve talent fae DD 4% 0 296,100 — 3% 1.64 1.58 41.58 ree orc @ 
FEN Franklin'(H) HH.) Mfg: Coin. oc). .a cence ees Cc 1% 0 10,400 — 314 0.52 2.46 di5.25 ete 0° & 
GLE Garlock Packing Co. (Mechanical Packings).. Cc 8% 14.3 7,600 — 6% 2.88 4.04 2.11 1.49n 0.62n 
GNY :.. General ‘Alloys Co.2.i)s25o0n'ssaode ieee arse D 1% 0 80,465 — 33% 1Ot S116" <8 eae ee | 
GAV = Generai Aviation Corp............. eee cecceees Cc 3% 0 165,700 — 25% Mart 0.387 40.80 Reine or° & 
GLE General Electric Co., Ltd......... es slaveve mies Cc 634 5.5 129,850 — 314 0.82 1.00 0.82 qarele ee, | 
GEP General Empire Corp. (Invest: Co.) isc oe eek pec 17 5.9 41,400 + 2% ere wae 1.63 Ae oe ote a 
GLP General Fireproofing Co...............-- bosomno (Le 1% 13.3 11,000 —165% 2.34 3.83 2.30 eed ae 
GTR” General-Tire & Rubber (Co... dace nase eee one B 7614 3.9 130 —2334 16.80 15.98 5.608. fa se 
GED Gerrard (S. A.) Co. (Fruits. Vegetables).......... D 1% 0 9,300 — 54 2.91 2.18 40.17 coe seee 
GA Glen ‘Alden’ Coal (Co 20 soc don cciwats satuotons B 2014 19.5 6.5 80,547 —3514 severe elo 6.64 eae 3.75°3) 
GUW Globe Underwriters Exchange, Inc............. xa G 434 ~ 8.4 Se 75,000 — 2% Sante Saye 0.35 Sait ile a 
GOY Gold Seal Electrical Co. (Radio Tubes)........... D yy 0 122,100 — % 0.30 d0.03 41.01 Reuse wee 
GSC Goldman Sachs Trading Corp...........-..--- *55C 3% 0 1,414,950 — 2% cpins: 0.93 0.63 0.48n 0.10n 
GMO Gorham Manufacturing (v.t.c)..... Weye mere ose Cc 12 16.7 3,250 — 5 5.70 6.07 0.58 Beat , 
GTP aay Telephone Pay Station Co... Se hee B 50 8.5 3,205 —1934 5.32 6.24 + 6.00 afa.ete 
GMU_ Graymur Wernctanen (Invest. Co.) 334-23 oe 15% 6.3 32,300 —1814 paren AG 1.95 Pree 0.98n 
GAP Great Atlantic & Pacific Tea Co...............- A 142 4.6 13,530 —2314 11.02 11.77 138.86 dee 
GPR Grocery Store Products, Inc. (v. t. ¢.)..........-- D 1 0 55,500 — 2144 BG Hic 0.70 wate 0.12n 0.20n 
RGU Guenther (Rudolph)-Russell Law (Fin. Advtg.). Cc 21% 0 5,700 —1514 2.47 3.90 1.83 ree ates x 
GOP Gulf Oil Corps. tones titel sols Arr oC ere Cc 2634 0 409,100 —38%% 8.06 9.83 2.365 Famers Ards ': 
HLP Hall (CoM. )i bam p Coste cgi sctas cates etsinaie cia Cc 3% 3,6 — 2% 2.56 2.90 40.11 scine ones 
HGS HamiltoniGas:Co.i(viticgicc.. scaee en te coe D % 0 60,700 a 0.07 0.15 0.04 Genre pine sats 
HZ Hazeltine ‘Corporation?.)..0..< «sce > sree s «10 asisiere'= Cc 6 16.7 29,350 — 8% 0.91 1.38 2.27 severe SA; i 
HL Hecla’ Mining Caso 77 tices ccc cccccisin ae bis oe rotate Cc 44 9.4 55,700 — 234 1.58 1.88 0.96 0.73 0.34 
HRS sc Hires (Charles E.) Co. “A” foo Maby wt a ez: Cc 2014 9.7 7.4 6,700 — 644 2.80 8.47 5.15 AR: 2.79° 
HOL Hollinger Cons. Gold Mines.. th eee ee, 4% 16.5 6.5 71,000 — 2 0.76 0.74 0.81 0.64 0.65°° 
HOR Horn & Hardarti Coss Pictne nc cas nilaste wise ates wos B 27 9.2 10,700 — 6% 3.77 8.71 3.86 chore ae. Se 
HNY Hudson Bay Mining & Smelting Co............... D 2 0 235,050 — 2% Sate vee 0.01b) wine crave 
HB Humble Oil & Refining Co................+2005- B 45 4.4 200,900 —14 6.51 10.93 6.08 nies Fee 
HES Hydro Electric Securities Corp..............-- x C 6 3% 0 55,200 —1614 0.29 0.61 0.89 O.87h 0.36h 
HFO Hygrade Food Products Corp............-.++++- D 4 0 Same 73,400 + 14% 2.73% di.68 KG 4 oOo 
IMO Imperial’ O0k;, Dita er ae oot alice o ec skesars totes (e's es eens A 84 5.9 18.1 402,000 —1014 0.87# 0. ‘99 0.72 aca 0.65°° 
IMT Imperial Tobacco Co. (Gt. Brit. & Ire.) .........- A 1214 9.8 ne 14,325 —10 1.114 1.18 1597 ey i shee 
IDP Indiana: Pipe Lines Cost se crise teins sclera Cc 6% 15.4 21,500 —9 2.83% 2.79 2.48 eles Sire 
ITY, Indian Territory Illuminating Oil Co. “B”....... C 5 0 15,000 —i12 . 0.76 0.43 1.39 acon oy eee 
IFN industrial Finance Corp.a...s.sne es os ee ee ee Cc 134 0 25,125 — 414 1.37 2.67% d2.03 Rion a of 
ILU Insull Utility Investments, Inc................ oa Ae 5% tees 130,850 —23% sale d Bice: ee 
IsU Insurance Co. of North America..............- x A 32 7.8 56,400 —24 2.69 3.25 2.97 ated AHP 
IRX Ingurance Securities Co <2 5.020% 20+ 00 cs cos oe x eC 2 0 106,500 — 334 easier Sates 1.00 pa 
INC International Cigar Machinery Co.. B 3014 8.3 10,500 —1534 2.414 3.21f 3.33 1.37n 1.44n 
KY International Petroleum Co.. Cc 9% 10.7 975,000 — 5% alc Meats sone a , 
IPU International Products Corp. (Meat Products). D lg 0 10,000 — 3 1.48 0.87 0.77 0.55n d0.46n 
IST International Safety Razor Co. ‘ oye Seeictd clamielataes Cc 434 42.1 12,800 — 4% 3.08 2.88 2.60 “saa Ave 
ISP International Superpower Corp.. eo te mene ke: 13 Thy 46,400 — 7 Bee 0.81 0.91 cei 0.30n 
P 28 *Estimated. °° Estimated earnings for 1931. * Earnings include only net income from investments. d Deficit. R In receivership. } 
age e 6 mos. end. Sept. 30. i Excluding stock dividends. h 3 mos. end. Mar. 31. a 6 mos. end. May 31. j 28 weeks end. July 18. 


m 12 mos. end. Oct. 31. n6 mos. end. June 30. °Reported for fiscal yr. 1931. 


STOCK GUIDE 


he Listed Common Stocks) 


ba ——DIVIDEND—— CAPITALIZATION—OUTSTANDING PRICE RANGE 


Ex-Div. Date Funded Preferred Common Par 1930 1931 
te Date Payable Debt Stock Shares Value High Low High Low 
a) coinage) 0p aareeoe $25,000 0 100,000 $8 $14 $2% $% 
0 Konibet) Gees 0 $31,398,000 1,003,107 162% 29% 44% 844 
0 alors ers 409,000 0 1,354,423 8% ry 8% 1 
1.00 Dec. 10 Q Dec. 15 0 1,800,000 238,095 (10) 2234 10 17 134 
[ MS Sehe eee 0 0 1,103,933 914 1% 3% \ 
6 TEC Ss. os 439,000 1,930,000 153,717 23 4% 7% 2% 
2.00 QOct. 30 Q Nov. 16 3,500,000 3,000,000 630,000 100 49 51 3014 
4.00 Nov.27 QJan. 1 0 0 350,000 65 60 4644 30 
Shes a eet seins aA 800,000 1,043,000 89,170(10) 108% 14 414% 5% 
| OE SStclls Bee 70,000 0 304,150 13% 2 6 1% 
5. 64,181,000 294,800 1,010,048 (100) 209 111 145 64144 
0 nsishoe! aS aes .0 1,610,000y 1,753,750 a 1 84 4 
epee : 5 0 0 500,000 21 2 3% 3% 
0 Selstotee “ 68,964,000 65,086,000 2,000,000 27 7 
| SE are.” Lae 0 100,000sh. 572,132 24 2 
| 4 a hadt chet BEN etn io! <i 14,512,000 2,284,000y $789,543 834 3 
AN RO a rISeee 52,000 0 300,006 23 33 6% 1% 
| ee Dec. 4 QJan. 15 0 145,573,000 15,197,578 117% 37 61 834 
{1.00 Oct. 26 QNov. 2 0 0 v400,000 3914 11 22% 6 
16% Aug. 5 S Sept. 1 0 17,034,000 1,604,187 32% 1% 18 38% 
2.25 Dec. 16 QJan. 1 0 77,000sh. u400,000 0 31 52% 17% 
AAAS. 1B, 2) ages 476,006 0 64,778(100) 681, 20 42 155% 
ma... 773,000 0 160,567 3 8% 114% 1% 
a Ee 2,581,000 0 249,843 243% 8 10% 5% 
.94 Mar. 26 Mar. $1,’31 8,447,000 0 2.000 °000(10. 63) 2214 534 
OR” (Ao 0 0 §60,000(10) 42 14 4, 55% 
bi a | a ee 0 0 §337,432 27% 27 12 21 
0 Datetare ts wil! MlnKEs Se o36'e'e 1,447,000 13,785sh. 125,000 3% 1% B 34 
| ea) 2 0 0 wi,588,960 884 18% 29% 8% 
(0.87 Mar. 17 Mar. 27,31 0 (1) 9,000,000 (4.86) 23% 10% 19% 3% 
p 0 piteisiecn | METERS << 53,396,000 0 1,476,814 17% 26 6% % 
eee A 0 5,513,000 300,535 24 4 ™%, 1 
(2. 20 Dec. 15 Q Jan. ae 3,153,000 0 201,645 3344 14% 184% 8 
0 BEATA statoisiyh) Dtkie Wipisare;s 0 267,200 100,000 1446 4 10% 1 
ie 0 Saleh vine,» Natemerite ac< 0 721,000 980,900 3454 4% 12 24% 
0.37 June 26 AJuly 21 21,286,000 aye 000 2,253,645(4.86) 14 9% 11% 4 
1.00 ov.20 QDec. 1 0 100,000 293% 14 18 1134 
1.00 Dec. 19 QJan. 2 0 196, 900 326,960 873% 23% 25 7 
3. 00 Oct. 19 QOct. 31 92,000 3,263,000 84,504(25) 160 100 102 764 
i Micha. oareietare ss 662,000 0 300,000 23 6 14 1% 
4.00 Dec. 10 Q Dec. 21 62,500,000 0 1,844,400 121% 60 60 201% 
| OS Irregular 0 0 500,000 16% 644 8 434 
reve o's deers 0 0 576,732 6 % 1% \% 
3 A ee 0 0 5,765,347 46% 4% 114% 134 
2. 00 Nov.13 QDec. 1 0 0 194,859 43 Lt 23 1134 
'4.257 Dec. 18 QJan. 1 0 0 150,000(10) 90 65 73% 50 
11.00 Dec. 15 QJan. 1 0 0 146,900 44 20 29% 13 
6.50} Nov. 6 QDec. 1 0 26,036,200 2,086,748 260 155 260 130 
ae ape 3,004,000 184,000y 418,570 14% 2 6\% 1 
ONES Ae Sn 0 0 150,000(5) 29% 17% 18 2% 
+ ee 125,904,000 0 4,525,221(25) 166% 58% 7534 253% 
0.10 Dec. 21 Dec. 23 0 0 400,000 16 6 “8% 234 
1) le eee 2,899,000 168,000 912 "112(1) eats ay 6 4% 
1.00 Dec. 1 Q Dec. 15 0 0 175,000 85 13% 23% 6 
0.40 Nov.13 Q Dec. 15 0 0 1,000, 7000(25c. } 14 6% 14 4 
2.00 Nov.13 QDec. 1 0 0 170,937 82% 244% 32% 18% 
10.707 Dec. 15 (Z)Dec. 31 0 0 4,920,000(5) Sts f 5 8 3% 
2.50 Oct. 9 QWNov. 1 2,168,000 2,800,000 560,024 46 805 4814 23 
th 2a ae 5,000,000 0 2,500,000 14% 314 6% 1% 
2.00 Dec. aan 43,801,000 0 2,974,645 (25) 119 67% 72 444 
DO es 0 20,000,000 1,476,393 55 20% 380 5% 
J ae 4,207,000 8 283,906 15 2% 6% 2% 
0.50 Dec. 1 QDec. 1 0 0 26,557,496 30 15 18% 7% 
1.12 Irregular 0 62 Sorel 37, 492, ,625 (4.86) 2534 213% 22146 11% 
1.00 Oct. 23 Q Nov. 14 0 306,000(10) 41 1444 21% 5% 
SPR Tea haieie iia bu a 5.8 ois 47,480,000 0 §§7,090,036 5344 12% 16% 5 
0 tie Seti ee 0 4,729,000 214,948(10) 29% 5 11 1% 
6%k Dec. 15 QJan. 15 61,666,000 46,000,000 3,605,032 71 27% 49% 44 
2.50} Dec. 30 S Jan. 15 0 0 1,200,000(10) 85% 45% 638% £23 
MMM csr et ck eee 0 6 868,965(10) 23 53% 9% 1% 
2.50 Oct. 22 Q Nov. - 0 0 q600,000 55 46 50 25 
1.00 Nov. 30 Q Dec. 18 0 500,000 14,324,088 24 11% 15% 7% 
ke ee ee 0 4,438,000 436,446 1% 27 4% 4% 
2. 00 Nov.16 QDec. 1 0 1,037sh. 173,958 144 9 185% 2 
1.00 Dec. 18 QJan. 2 0 0 231,992 46144 20 834 9 


; a Also 400,000 sh. common. 
 §§ Also 1,304,600 ah. Cl At AY 


Wf Also 880,641 sk. Cl. “B.” q % owned by Amer. Mach. & Fdy. w Also 70,000 sh. Cl. “B. ” 
SO Ss Ms 


4 Ales 685,576 sh. common. p Payable in Canadian funds. 


Taye 


v Also 400,000 sh. Cl. “‘A.”? § Also 100,000 sh. Cl. “B.”? {[ Also 90,000 sh. Cl. ‘‘B’’ and 3,872 sh. management stock. 
(z) Payable every four weeks. 
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DUKE POWER 


Incorp., N. J., 1917. Supplies electric light and power 
to more than 110 communities in the Piedmont section 
of the Carolinas, covering the manufacturing and 
industrial sections and including Charlotte, Winston- 
Salem and Greensboro, N. C.; Greenville, Spartanburg 
and Anderson, S. C. A substantial amount of common 
stock is owned by The Duke Endowment. 


($ Millions) 
Gross Net Per Price Range 

Revenue Income Share High Low 

1937 22s 20.8 5.84 $6.35 Sent 
19283522, - 25.3 7.83 8.507 $157 $130 
192972. 28.1 8.52 8.414 32414 120 
L930 F, oc. 26.0 6.02 5.94 209 111 
4 Yr. Av... 7.05 7.30 eer ef Ae 
Working Can Dec. 31, sea . ..$11,917,000 
Per Share. Bot AI $11.80 
Current Assets/ Cireekiably tf. 3.2tol 
Book Value Per Share....7...........-- $111.91 


ELECTRIC BOND & SHARE 


Incorp., in New York, 1905. A holding company con- 
trolling (more than 50% of common stock) American 
& Foreign Power and Electric Power & Light Co. and 
holds substantial minority interests in American Power 
& Light (31%), National Power & Light (46%), 
and American Gas & Electric (19%). To these 
companies it supplies supervisory technical and finan- 
cialservice, for which itis paid fees ranging from 144% to 
1.55% of their gross revenues. It is also the second 
largest stockholder in Commonwealth & Southern and 
one of the principal stockholders of United Corp. 

($ Millions) 


Gross Net Earned (#) 

Revenue Income Per Share 
1926). 0 oeetrents 20.06 14.07 $0.97 
ODT oe cta aio ge, oehete oh 18.51 11.90 0.75 
1928 osfoe 2 tht et sar 20.94 14.33 0.97 
OV Re mane Lente 42.41 32.51 1.61 
LOSOR Price curse te 54.39 42.36 2.16 


03 1.29 
: A nese Ao 


5 yr. Average....... 
Working Cap. (Dec. si. "1990. 


Per Share... peo eRe $5.92 
Current Assets/ Ode Ligh es - 13.6 tol 
Eide, Value sap ie eee oe ella aoe oven Ceovaps are $39.00 


GENERAL ELECTRIC, LTD. 


Registered, Gt. Britain, 1900. Est. 1889. The leading 
manufacturer in Great Britain of electrical apparatus, 
with distributing subsidiaries in France, Australia, 
South Africa and South America. 

($ Millions) 


Operating Net Per 

Income Income Share 

1926: ht aes UA 2.84 $0.71 
LOST co. Soen clase 5.14 2.97 0.78 
LORS) eieic8 Sieretexcl te 5.26 3.07 0.82 
1929 Casn certo 5.73 3.47 1.00 
TOSO reek ae seme §.45 3.07 0.82 
5 yr. Average..... 5.40 2 0.83 
Working Cap. (March 31, 1931).......... $17,345,000 
Per: SHAre vine cis tat Pres aha cielsie cpaatere $7.70 
Current Assets/Curr. Liab..............- 2.7tol 
Book Value Per Share?. /5.0...6...-5.. $8.51 


HORN & HARDART (N. Y.) 

Incorp., N. Y., 1911. Operates about 40 self-service 
restaurants and "41 retail stores in New York City 
under the name ‘“‘Automat’’. The company is closely 
identified with Horn & Hardart Baking Co. of. Phila- 
delphia which operates numerous restaurants in that 


city. 

Gross Net Per Ratio Net inc. 

Revenues Income Share to Gross Rev. 

1928. .$16,713,000 $2,309,000 $3.77 13.8% 
1929.. 17,436,000 2,275,000 3.71 13.0 
1930.. 18,594,000 2,361,000 3.86 12.7 
Avg... 17,581,000 2,315,000 3.78 13.2 
Excess of current liabilities over current 

assets (Dec. 31, 1930).. ; . .$1,127,000 
Book Value Per Share. . $11. 89 


Dividends: 1926—$1.75+; 1927—$2.251; Beer & 1929— 
$2.50}; 1930—$2.50 regular. 
tIncluding extras. 
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THE AMERICA} 


New York Curb Exchange (A Comparative Analysis ‘ 
PRICE Current Price YEAR 1931 ——NET EARNINGS PER SHARE— 

Ticker ~ Stock Jan.1, Yield Times Shares Change 9 months 
Symbol Rating 1932 (%) Earnings Sold in Price 1928 1929 1930 1930 193 
IU-B International Utilities Corp. “B”............... Cc $134 0 tae 382,050 — 334 $0.22 $0.72 O* aoe oo 
IEU Interstate: Equities \Corp...cccc soa. ee Coen Mail ged) 1% 0 Sate 64,700 —2 oe 0.25* $0.37 een ml 
IHV Irving Air Chute Ca. (Parachutes)............ sate Cc 3% 14.3 4.7 47,200 — 314% 2.07 2.15 1.15 $0.32h $0.7!) 
ITS Italian Superpower= Corp. A”. 2.2 ss. wc aioe Cc 13% 0 157,980 —1% 0.50* 0.30 0.44 wae ae 
KRW eikileinert (iB: Rubber’ Concincciccs secrete c 334 0 10,246 — 64 3.83 2.53 d0.48 * Joa 

LKK Lake Shore: Mines) Ltdic....00cc sc mlosmelerer ota or B 22 ed 26,300 + 1 1.33 1.56 2.25 coca Ore 
LEF Lefcourt Realty Corpit icin ices ae esis ee ee (@) 434 36.6 a 12,400 — 334 2.26 3.26 3.11 0.79c bk Ls 
LCN Lehigh Coal & Navigation Co................... B 113% 10.2 10.7 175,400 —1314 1.31 1.54f 1.13 sage 1¢ 
LER Lerner Stores Corpoent weic cis slae.saie cin eeneiaiate oree Cc 6% tt) ae, 10,750 —23%4 Fon 6.03 5.84 2.25n i ft 
LJ Libby, McNeill & Libby.... Phe odes Be 314 0 1,300 — % 2.60 2.31 107.- Ve Per: | 
LNO Lion Oi! Refining Co... AH vchetem he 1% 0 14,200 — 3% 0.83 4.39 d2.00 ovate MUOLaae 
LSG Lone Star Gas Corp. (Gas, ¢ Gasoline) . ts 68 ae Cc 8 11.0 289,700 rcs 1.17% 1.59f 1.18¥ seen ee 
LLT Long Jeland Lighting Co...) lh. naes ee beets oc B 19% 3.1 88,800 —1014 0.52 0.52 0.64 eons aaah 
MIM Marconi Inter. Marine Comm. Co............... Cc 51% 15.8 16,130 — 3% 0.78 0.83 0.82 vee Bee 
MFW Mayflower Associates, Inc.................... ine A he 28 geek 28,740 —12\% feet 2.63 1.56 eh a 1.2 
Mj ‘Mead, Johnson & Co. (Infant Foods) ........... B 43 9.3 6.1 142,900 —28 5.84 7.03 9.51 Pog 7.0 
MPG Memphis Natural Gas Co.................+--5- Cc 5 12.0 7.0 76,000 — 314 Sates 0.07 0.43 ROR 0.71 
MST Mercantile’ Stores Cosi. hi iic.< s teeisce parca wee tele Cc 16 6.2 j 1,322 —38 siahars Lies Shige Roles ae 
MEC  Merritt-Chapman & Scott Corp................. (0: 2% 0 15,000 —12% 2.75 2.384. 1.61 BHAA a | 
MCI Metropolitan Chain Stores, Inc.................. D Vy 0 16,100 — 1% 4.15 4.56 S eucie watee | 
MWU | Middle: West. Utilities Coo. oc. 240. cs cmsae eee B 6 are 74) 787,011 —111% 0.67%" O.72f 0.98% Jaane 0.8& 
MVCate Midvalet Coin fs. Saactane occ nee ee B 50 8.0 Be ths 5,900 —10 4.90 6.84 7.02 ace re 
MWS Mid-West States Utilities Co. “A”........... (R) D % 0 88,600 —193¢ eae BAS Sats Seite Ace | 
MLO Miller (I.) & Sons, Inc. (Ladies Shoes)........... Cc 1% 0 8,375 —1234 4.23 8.82 d2.90* rari o°° 
MEP Missouri-Kansas Pipe Line Co.................. D 1% 0 418,700 — 44% Bre leea eS tote bates a | 
PMR _ Morris (Philip) Consolidated, Inc............... D 14% 0 438,200 + 1% d0.19 0.01 0.07 ence ae 
MU Mountain Producers Corp. (Oil)................. Cc 2% 32.0 to's k 61,900 — 1% d0.12 0.19 0.06 alee Ph 
MPY Murphy (G. C.) Co. (Retail Chain Stores)........ B 20 8.0 eo 2,134 —30 8.58% 4.567 2.81 PH 2.80 
NAN National American Co.s'o5. 2 tes sec eeeanenee D 1 tt) mack 89,395 — 3 cee brates o* tine are | 
NVZ National ‘Aviation Corp. 7..)..0<0 o- «s sees eneete iat 10k 24% 0 79,100 — 134 aatere 0.41 0.04 cate 0.01 
NOD National, Bond & Share Corp iwit ict. cecessiere™ | © 20 5.0 74,775 —8 ee ey 1.78 ages mS 
NFG National Fuel Gas Co............. Jk sldavasleteree ee B 12% 1.8 164,750 — 8% 1,52 LIT 1.60 evans «atte 
NIC National Investors Corp....... 0.20 secs eclete> te C 5 0 145,700 ak egies 0.10 0.06 an d0.0 
NPU National Public Service Corp. **A’”.............. B 6% 26.1 35,300 —10 1.60g 1.76 1.72 ee > ety 
NRU National Rubber Machinery Co................. D 3 0 17,600 — 234 8.40* 4.06 0.16 Pres Ape | 
NSE National Screen Service Corp...............-02- (64 15% 12.9 9,000 — 5 2.13 4.32 5.46 Ps ae 
NIM” YNational'Short:term' Sec; “Av ee eae (8; 1% 48.0 Prlegs 354,800 —14 ae 3 1.09: 1.061 0.48q 0.61 
NSN National Sugar Refining Co.................-22- B 2314 8.5 70 40,300 — 3% 5.62 4.92 4.01 oaes 3.25 
NAT National" Transit:Co. (Oil) o.. ooromne selesiee aise Cc 6% 15.4 te 31,500 — 5% 2.34 a AY fe f 1.20 eons Y oe 
NE Newberry Gi J2 Cones conti waa cee lon caret - 4 174% 6.4 7.5 18, 925 — 534 3.08 3.15 2.27 a: 2.30 
NJZ Now Jersey :Zine C0. si iisins wcics esistecsie stetste terete B 2314 8.6 18t3 ‘53,080 —2814 3.79% 4.70 2.55 232 1.75 
NEM Newmont Mining Corp..............sccceecses Cc 11% 0 at 205,798 —813¢ 14.084 22.24% 4.39 Baas ore 
NSM: si New York: Steam: Corp. ce scese os sate eee eine B 51144 5.1 is! 28, 400 + 6% 1.584 2.77# 2.95 i adare 

NHP Niagara Hudson Power Corp..............2-+22: B 6% 6.2 14.4 2,312, 280 — 234 Mirah 0.61 0.60 6.59m 0.45 
NIM Niagara Sharé\ Corp. i o)5 ost cielan sols oie t hisuateye oer KG 234 7.3 tee 171, 672 — 3% Beas 0.31 0.40 ete 

NIL Niles-Bement-Pond Co. .5...s005- ap cle ee worse tees Cc 7% 13:3 55,500 —1114 2.47 6.63 2.36 Be o~ 
NOA Noma Electric Corp. . Be ee Pirin: Cc 3% 11.9 43,100 —1% 2.70* 2.09 0.93 : Peg 
NUY North American Utility ‘Sec. ‘Corp.. Stic fay bh % 0 11,700 — 2% 0.32 0.07 4d0.07 Stee es 
NNS Northern States Power Co. “A” ............202- A 79 10.1 45,600 —6314 9.93 9.96 7.44 f 

NWX Northwest Engineering Co..................004> Cc 5 20.0 5,000 — 8 4.64 4.82 2.54 . 
NOG Novadel-Agene:Corpaine.cin- ss « s'a.9 be cata teiate ceshee ote B 40 10.0 22,600 + 1% 2.99 5.02 6.33 Jala .. am 
OBD Outboard-Motors Corp. “B’’..... 0. ccc wc we ees D 34 0 27,400 — 1%% 0.58 0.65* o* Ba: sess 
PWO Pacific) Western/Oil Corp. 6 Se oie eer os C 4 0 91,600 — 2% PSs 1.82 2.32 1.22n d0.69; 
PAA Pan-American’ Airways Corps, -<. 52. .% 02 saves ars Cc 147% 0 78,800 ee sea» 60.99 7diseT, aiecare Seton 
PRU Paramount. Motors Corps ick au Sais ab els eee ss cle c 35% 0 63,300 + 1 1.75 4.30% d1i.08 see 0.11’ 
PDC Parke, Davis's Co 92> sersete cee. seals seater B 19 6.3 13.6 22,300 —10\% 1.73 1.76 1.58 oe 1.40' 
PRE Parker Rust Proof Co. ; e Cc 388% 9.0 112,950 —78% 83.44f 3.734 4.52 3.80* 4.30 
PNO Pennroad Corp. (Holding Co. I a ae 2 (vi t. c. Nee Cc 24% 17.8 579,146 — 41 arate 0.50* 0.49 Perc As 
PGE Penna. Gas & Electric Corp. “A”..............- Cc 516 0 4,700 — 4% 1.50i 1.50i 1.50i oiew ie od 
PWW Pennsylvania Water & Power Co................ A 4815 6.2 38,400 — 8% 3.84 4.36 3.69 PAs 4.27: 
PLW Peoples Light & Power Corp. “A’”’........... (R) D % 0 44,800 —201 Mialiets 2.40*i 2.40: pee 2 .40¢ 
PEP Pepperell aye edge Co:. SA eR Soc Cc 28 14.3 Sais 2,460 —50 10.32 6.23  d5.81 Serle aS, 
PH Philadelphia Co....... Pe eather tees A 17 o.7 feel 8,800 —12 2.31 2.517 2.55 iene 2.40' 
Pxs Phoenix Securities Corp.. y lewroe se sa eee YY 0 : 189,100 — % reise a ay es” ay 0.02' 
PRD Pilot Radio & Tube Corp. To) Lh naa eee Be Cc 3 0 429,410 + 4 1.61 1.84 0.28 Kas oe 
PNY Pitney Bowes Postage Meter Co................- Cc 21 Bas Bt deh: 111,240 — 2% 0.17% 0.32 0.32 sates 0.17 
PPG Pittsburgh: Plate/Glass Colt... ies. woke tcneesumn B 18% 5.5 18.1 18,150 —15% 3.91 5.37 2.19 i eee 1. 00° 
PLE Pittsburgh & Lake Erie R. R. ‘ A 3214 3.1 3 13,990 —78l4 8.30 8.75 7.54 5.94 2.54 
PYO Plymouth ‘Omron orn eee oct 5 Cc 7 7.1 116,400 —10 1.98 2.18 ° 2.08 rare 0.25’ 
PDR Powdrell & Alexander, Inc. (Curtains)........... Cc 174% 11.4 5,300 — 7144 3.91 7.65 1.60 1.50 1.85 
PM Pratt .& Lambert, Inc... >= .2 ates selec as eee ens ere 20 15.0 12,200 —1614 7.08 6.18 3.04 a Peis Saree 
PRP Propper McCallum Hosiery Co.............e005: D 4% 0 5,000 — 234 3.85 3.05 d3.21 ves Sr 
PUV Prudential Investors, Inc........... 5 een 6 0 199,700 — 2 apa 1.00* 0.76 0.27n 0.09: 
PUT Public Utility Holding Corp.................-. x" +D 3% 0 296,200 — 54 are ane 0.37 oe ate 
PI Pyrene Mfg. Co. (Fire Extinguishers)............  C 2% 0 11,500 — 4 1.00 1.52 1.20 eo wld 
P 30 *Estimated. °° Estimated earnings for 1931. * Earnings include only net income from investments. d Deficit. c 3 mos. end. Feb. 28. 

age i Participating basis. n 6 mos. end. June 80. m 12 mos. end. Sept.30. °Reported for fiscal year 1931. a 11 mos. end. Nov. 30. 


h 3 mos.end. Mar.31. e12 mos. end. Mar.31. R Inreceivership. j 3 mos. end. Sept. 30. q 6 mos. end. July 31. 


ste ee ee 


Q Jan 


CAPITALIZATION—OUTSTANDING 
Common Par 
Shares Value 


19,283,000 10,012,000 
11,766,000 187,317,000 


DIVIDEND—— 
Ex-Div. Date Funded 
Date Payable Debt 
oo eee ae ee 0 
0 Deis Qf: 0 
5 ec. 
Dea er ke 0 oo $21,623,000 
oct oo eee 350,000 
80; Nov. 30 Q Dec. 15 0 
Nov. 5 QNov.16 12,885,000 
Oct. 30 Q Nov. 30 gate 
Pate... css 11,562,000 
AR Sy AS 1,178,000 
88 Dec. 14 QDec. 31 26,161,000 
Oct. 15 QNov. 1 23,170,000 
Bats dere Irre 0 
00 Dec. 1 Q Dec. 15 0 
00} Dec. 15 Nan.) 1 0 
0.60 Dec. 31 Q Jan. 15 320,000 
1.00 Nov. 9 Q Nov. 16 951,000 
he Bago Gane 1,646,000 
ote 12 eee 186,000 
8%k Oct. 15 QNov.16 571,625,000 
Dec. 19 Q Jan. 0 
Bina oe eR hes 5 30 cay nan 
re meet). 7,404,000 
Pn e AE Cee) TOOIPICEE 0 
0.80 Dec. 15 Q Jan ; 0 
Nov. 20 QDec. 1 8,273,000 
NAGS dharani 21,399,000 
Bihats bike WRiave tars oe 6 0 
00 Dec. 1 Q Dec. 15 0 
00 Dec. 31 Q Jan. 15 s 
60 Nov.27 Q Dec. 15 181,264,000 
Dec. 21 QJan. 2 0 
Oct. 19 QNov. 2 0 
Decay) OO vanrn. 2 3,585,000 
Nov. 27 Q Dec. 15 0 
Dec. 16 QJan. 1 7,557,000 
Oct. 20 Q Nov. 10 . 
Nov.16 QDec. 1 
Nov. 24 Q Dec. 31 
Dec. 24 Q/Jan. 15 15,817,000 
Dec. 21 QO Dec. 31 0 
Oct. 20 QNov. 1 4 ; 
Dec. 31 QFeb. 1 111,265,000 73,611,000 
Oct. 15 QNov. 1 2,255,000 
4 0 Dec. 21 QJan. 2 8 
Seta fist, |... cine, 26,766,000 
SUMPMR ei Te. oot ns we (1) 
0 tose. . taneaee 0 
Dec. 18 QJan. 2 0 
Nov. 9 Nov. 20 0 
40 Aug. 14 Sept. 15 0 
7 ereinic iA. Uso Slsve.e's 15,077,000 
'8.00 Dec. 14 QJan. 2 15,046,000 


ey apae kmail 


sem 
Q Jan. 25 153,859,000 


eeeee 


eee eees 


wets 1 
Q Dec. 31 
S Feb. 1 

Irregular 
Q Nov. 16 


err eeee 
see ewes 
see eeee 


wee eee 


355,000 
0 


2,215,000 
0 ; 


0 


0 
ath 


50, 
pay et 12,441,000 
0 


Class “A” stock. § Also 473,984 sh. Cl. B.” 
Also 729,166 sh. Cl. ‘‘B.” 
] Also 100,000 sh. Cl. “B.” 


r Also 500,000 sh. Cl. “A.” 


z666,168 
1,238,000 
211,000 
x970,015 
190,000 


2,000,000(1) 
210,000 


1,930,065 
200,000 


675,000(10) 


268,600 
5,208,156 
3,000.000 


1,192.726(4.86) . 


270,000 


165,000 
920,000 
156,338 
292,505 
151,788 


400,804,000yy 15,716,623 


00,000 
150,000 
174,791 


wi,551,167 (5) 


965,057 


1,682,182(10) 
149,938 


762,749 
325,293 


200,000 
3,810,183 


844,989(1) 


§662,664 
113,420 


94,400 


202,561 


600,000 


509,000(12.50) 


395,314 


1,963,264(25) 
531,646(10) 


©360,000 


26,139,359(10) 
7,364,287 (5) 


192,496 
225,000 
466,548 


v341,551(100) 


300,000 


159,506 
160,000 
1,000,000 
453,696 
259,421 


4,756,574 
97,631 
9,090,000 
u112,223 
429,848 


t202,469 


100,271(100) 
44,801,010 


856,000 
275,000 


800,660 


2,166,524(25) 
863,654(50) 
1,050,000(5) 


55,788 


202,500 
130,000 
525,000 


” 8,133,494 
213,470(10) 


x Also 150,000 sh. Cl. ‘‘B.” 
t Also 183,125 sh. Cl. “B.” 


PRICE RANGE 
1931 


bo 


BOO) Fs Co NFON 
pat pes i 
REPENS 


= 
oN 


bom 
abea 
SOX 


= 
o 
RN 


w Also 780,567 sh. Cl. “‘B.” 
u Also 224,446 sh. Cl. “B.”? z Also 154,703 sh. Cl. ‘*A.” 
y Subs. pfd. yy Incl. subs. pfd. ¢ Over 95 % owned by Stand. Gas & Elec. Co. @ 74% owned by Consol. Gas, N. Y. 


January, 1932 


LONG ISLAND LIGHTING 


_ Incorp., N.Y., 1910. Supplies major portion of electric 
light and power and gas service on Long Island up to 
the New York City line and to the Rockaway district 
of Borough of Queens. Also furnishes gas to part of 
Brooklyn. Population served exceeds 1,000,000. 
($ Millions) 

Gross Net 

Earn- % In- % Per % 

ings Change come Change Share Change 
19267773006 250. i. Ve aD Soe ASO 82 F (See 
1927.. 6.76 +22.9 1.89 +28.6 0.344 + 6.2 
1928.. 8.04 +18.9 2.65 +40.2 0.52 +650.0 
1929... 9.41 +17.0 $3.09 +16.1 0.52 ...... 
1930.. 10.99 +16.8 3.46 +12.0 0.64 +23.1 


5 Yr. Av. 8.14 2.51 0.47 
Excess of Curr. Liabilities over Curr. Assets 

(DSCE BIR UOSO) Sere de 6 = ered hone ee cece $9,807,000 
Book Value Per Share...........2.-se0sc0% $1.63 


Stock split up 10 for 1 in October, 1928. 


NATIONAL FUEL GAS CO. 


Incorp., N. J., 1902. Supplies natural gas to large 
territory in western New York, Pa., Ohio and Ontario, 
Canada. Subsidiaries also engaged in manufactured 
gas, petroleum, gasoline and real estate operations. 

($ Millions) 


Total Net Per 

Revenue Income Share 
TOSG et a oc cle 18.0 6.01 $1.63# 
ORT, Petes ertatetee 16.2 3.93 1.06 
POAG Es aa cloner 16.9 5.80 1.52 
abt Seay HAHA: a hy GY f 6.73 BEY fj 
1980 ection 17.5 6.11 1.60 
5 yr. Average..... 17.3 5.72 1.52 
Working Cap. GDeCs ois1 950) seis s sea choc sas $693,000 
Book ValuePer' Ohare ns snc ae cies se od oslo eo $13.35 


Stock div. 100% Dec., 1922. 
Stock split up 10 for 1 Apr. 1927. 


NIAGARA HUDSON POWER CORP. 


Formed in 1929 to consolidate Buffalo, Niagara & 
Eastern Power, Mohawk Hudson Power and North- 
eastern Power Corp., this company, operating chiefly 
in N. Y. State, now comprises the largest electric power 
system in the country. Owns 201,500 shares of Con- 
solidated Gas with whose power lines in N. Y. City it 
has been authorized by N. Y. Pub. Service Comm. to 
connect for the mutual exchange of surplus power. In 
March 1931, the United Corp. acquired 4,070,000 
shares of common stock from St. Regis Paper Co. and 
now owns 5,743,250 shares, or 22.1% of voting strength. 

($ Millions) 


Gross. Net Per 
Revenue Income Share 
19289 oo Sy oecdebt ater 79.72 15.59 $0.61 
L980 se ee ES. eS 15.56 0.60 
Working Cap. (Dec. 31, 1930).............$3,430,000 
BOOK ValuG Per GHATS. 9-225 sashes heat racaee $11.60 


PHILADELPHIA CO. 

Incorp., Pa., 1871. A holding company whose prin- 
cipal subsidiary, Duquesne Light Co. (wholly owned), 
supplies all the electric light and power service in 
Pittsburgh and substantially all in surrounding terri- 
tory and greater parts of Beaver and Alleghany coun- 
ties, Pa. Through subsidiaries supplies natural gas to 
Pittsburgh and vicinity as well as to southwestern Pa. 
and northern W. Va.; also controls electric railway 
system and furnishes steam heat and bus transportation 
service in Pittsburgh. Controlled by Standard Gas & 
Electric Co. through ownership of over 95% of com- 
mon. 


Total Oper. Net Per Ratio Netto 
Revenues Income Share Revenues 

1926..... $61,445,000 $8,459,000 $1.62/ 13. 8% 
LOST at 61,251,000 10,118,000 1.90% 16.5 
19285. S: 61,955,000 12,648,000 2.317 20.4 
T9I9 Ges 63,677,000 13,618,000 2.514 21.4 
1980.0. .; 61,521,000 13,955,000 2.55 22.7 
5 yr. Avg.. 61,970,000 11,760,000 2.18 19.0 
Working Cap. (Dec. 31, 1930).............$1,607,000 
Book Value Per Share.... Ree ett ct $17.24 


Stock split up: 5 for 1—Sept. 1930. 


See other Explanatory Notes on pages 2 and 3. 
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THE AMERICA 


New York Curb Exchange (A Comparative Analysis ¢ 
3 PRICE Current Price YEAR 1931 —NET EARNINGS PER SHARE— 
Ticker Stock Jan.1, Yield Times Shares Change 9 Months | 
Symbol ~ Rating 1932 (%) Earnings Sold in Price 1928 1929 - 1930 1930 1931 
DRV__ Reeves (Daniel), Inc. (Grocery Chain Stores)..... B $1514 9.7 oe 3,400 —1414 $2.10* $3.12 $3.29 eae a 3 
RES Reliable Stores: Corplon i ra.. tlecieaeions fasion te ee Cc 334 0 se 6,000 — 6% 1.86 2.94f d0.40 Roe a 
RMG _ Reliance Management Corp........---+-++: tate hy © 14% 0 52,150 — 1% docs 0.95* 0.66 $0.50 $0.37. 
RGA Republic:Gas) Corpaey. s/h san « siete ceiets deel oe srtee Cc % 0 417,500 — 514 peste 1.51 1.55* Pre el | 
REV ~~ Reynolds InvestingiGo. 420 -c 2h. nce oe D 3% 0 164,454 — i% niginr ws d oiertaee sone 
RCK Rockland Light & Power Co. ...0. 0. cecsed ssice se B 10 9.0 60,300 — 534 1.12 0.92 0.88 Sate oe a 
RTI Royals Typewriter Co: wlees< coisa doce oe eat B 14 14.3 wee 7,900 —16 4.09% 56.59 4.24 vata aa a 
RUB Ruberoid Co. (Roofing, Insulating Materials)..... Cc 34 11.8 Satie 15,400 —1% 4.14 3.43 2.84 etiee Som 
SRT St.Regis:Paper Co.esccasin ene 2 ces tee ee (e 35% 0 201,200 —12% 1.87* 1.80* 0.85 oo  - 
SKP Salt Creek Producers Assoc., Inc..........+.-00: Cc 314 30.8 90,500 — 2% 2.27b 1.83b 1.56b  .... oom 
SAD Securities AfliedsCorp vows somes Paeeeee « Cc 7% GUT Saree 308,500 — 6% stig tater Ciaae Siest Ape | 
SEE Seeman Bros., Inc. (Food Products):..........-- Cc 2316 1277 Dane 18,500 —10 6.53 5.55 3.97 1.15h 0.771 
SEG Segal Lock '& Hardware Co... sda cae ccs sine oe D 1 0 ay 460,900 — 2% 0.40 0.98% 0.78# weiee | 
SRU SeiberlingRubper: Co; <a. cetee nine oe eae Cc 3 0 15,200 — 1% 1.26 d0.14 4d6&.21 draale 1.39! 
SLE Selected Industries, Inc. (Invest. Trust)........ rf, tal BS fl (1) 425,300 rae aaoale ake welt d0.41- 
SHE Sheaffer (W. A.) Pen Co............- EAPO Atel ee Cc 1 4.3 8,900 —21% 6.08 7.75 3.49 fe 
SAH Shenandoah Corp. (Holding Co.)............+.*® Cc 2 0 Ste 177,256 —1% wanes ee d0.08 : By 
SHW Sherwin-Williams Cow. 2...) oss ote cle a bic ea clei B 3414 11.7 9.7 3,750 —25%4 6.99 8.26 4.14 oe 3.6 
SIG Silital Gel Corp. criC¥et:C.)) ois cass rein eon teae Cc 1% 0 50,900 — 33% Pps ete Erte eons caw 
SMF Singer Manufacturing Co. (Sewing Machines) .... A 122 6.5 9,615 —217 26.63 27.47 22.12 Pam 
AOS pmith (A, O.) Corps. . se cciele. fee tains Sarena Cc 40 0 6.4 9,695 —109%4 5.47 14.43 10.66 Acute 6 .28° 
SP South Penn OW Cos. <oos oSet ewe caeleace see ecb B 13 Weak svat 104,800 — 5% 8.26% 4.28 1.15 aks d0.94r 
SOR Southern Corp eeepc cc ss cats ee ole teenie xc 1% 16.0 aie 63,400 — 1% Faen 0.36 0.34 Arid: oleae 
SGA Southern Natural Gas Corp................ (R) D yy 0 a 60,200 —13 Aes ree Ree ee cere 
SRO Southland Royalty Co........ atte Reta argreyeretorais nate Cc 5.7 145,800 — 334 0.95 1.265 1.09 0.93 0.08 
sOD Southwest Dairy Products (Co..5..2105 4--eleeies ee D> 0 Bee , 
SOE Southwest Gas Utilities Corp...............--2+ D 4 0 72,000 — 2% 0.31 1,40 0.32 Seiad d1.08 
SLM Stahl-Meyer, Inc. (Meat Products).............. Cc 6% 0 1,300 — 8\&% 3.36 2.29 1.72 eathia case 
SN Standard Oil Co.\(Indiana)ic..50). «coc oe eele ee A 14% 6.9 1,878,100 —2 6.55 4.66 2.73 amiate Jam 
SKY Standard Oil/Co. (Kentucky) acc acne ce soeie eee B 1334 11.6 330,037 — 64% 1.85 2.58 2.03 ante ooad 
SNB Standard Oil Co. (Nebraska)...............2+08- B 17% 11.4 11,180 —i8\% 5.16 6.11 3.21 eins ona 
SOH Standard Oil Cop (Ohio)o..3. ce See es easier A 28 8.9 Sarat 36,190 —19\%4 6.08 6.63 5.55 ee ood 
SWD_ Standard Power & Light Corp. “B”............. B 20 10.0 8.0 12,700 —1914 8.88g 4.25 3.75 ae 2.5 
STC Starrett Corp. (Building Construction)........... Cc BS 0 Tis 3 33,600 — 9% fae 3.51 3.02 waters si 
SCM Stein Cosmetics ‘Co., Inc.) joes. ceils sincisc cel eeies D sf 0 21,300 — 234 1.25 ae eee ser ove 
eA Stein (A) (& Company 2% ccctac vie sia cterchelstehe herein ete Cc 9 17.8 5.6 7,200 — 54 3.38 3.16 2.02 rite 1.60° 
SOK saan (S.) & Cor iD See's eva diss ables bees nine Sono Cc 4% 0 ‘ 4,545 — 434 4.18 3.52 d0.57 stata sae” 
SUZ Stutz Motor Car Co....... Viale. b1a ets bie Salp oensaatetere D 114% 0 117,700 — 74% 3.144 d22.10% d10.45# Wis sha eee 
SUY = Sunray Oil.Corpse- sone oe Bib Cesc aieteneiete = (R) ey D 3% 0 hire 321,324 — 2% te 1.83 O.44%  .... Par | 
SWX Swift & Co. (Meat Packers)...............--08- B 1834 10.9 12.0 126,528 — 93% 2.47 2.18 2.08 wade 1.37° 
SWI Swift (Compania) Internacional, S. A............. B 21% 18.6 5.4 1,700 —15%% 3.07 3.70 4.36 sicher 4.00° 
TAG Mk Corporation (Kraft Paper Bags)......... Cc 34% 0 3 34,200 —1034 sae 1.88 0.83 Sietete Se oa 
TE TampavkloctricsGOn: vatecis aie oe cele leks eine teratere B 241% 8.3 9.0 29,900 —22%% 2.39 2.45 2.64f 2.70r 2.67, 
TK Technicolor, kines. cor) oiche a sie atelatete etnratatets ialetete D 1% t) 6.2 195,250 — 51 40.12 2.29 1.81 eee 0.30°° 
THU Teck-Hughes Gold Mines...................00.- Cc 4 16.2 5.8 305,100 — 214 0.55 0.53 0.64 aia 0.69° 
x ‘Texon, Oiléc, Land \Co.>:, c c:cs'o atelume isle cuee eo higteisions Cc 5% 19.5 Bey 39,800 — 3%e anes 2.64 2.32 stots Ce aa 
TOD Todd Shipyards Cor pecs cts acca 0 ela viotitiecterals stein ae B 16% 12.3 5.4 12,200 —29 4.35% 6.77 3.75* AGG 3. og 
TAN Transcontinental Air Transport, Inc............. Cc 2 0 hie 152,800 — 134 sain these OL “eee Com 
TLX Trans-Lux Daylight Pict. Screen Corp........... Cc 134 (1) 7.0 656,250 — 4% 0.30% 0.60% 0.55* .,... 0.25°° 
TRU ‘Tri-Utilities Corp.......+.... 0+ age (R) D Y% 0 ie 85,100 —ash, .... 8.389 9. BBRT eee a 
bize-Chatillon Corp. “B”’ (Artificial Silk)...... Cc 2 0 180,050 — 1% nate see o* ee 
TUW Tune Sol ATL WV OFS Ph icin .(e selects siacion avehenacts Cc 334 6.7 16,100 — 3% 2.46 3.60 0.98 0.48n 0.57: 
UGF Ungerleider Financial Corp..............+..-- Kaas C 24 0 65,000 + 3 eer ater 1.68 1.00n 0.39n 
UAI Union American Investing Corp............... Lot | RS 8 0 21,220 —T7 0.58 0.76 0.96 Be ae 
UCF United-Carr’ Fastener Corp. i.5 <2) so ctaslelsiain erevae Cc 3 13.3 12,800 — 1% 2.46 2.27 0.27 0.20 0.42 
FR United Founders COnpe cosine te oa etedesis ie wate Cc 1% 0 1,886,200 — 5% “SOA 2.70* 0.89 een 0.08*x 
UNT United Gas Corp. (Natural Gas)...............- GC 134 0 5.8 3,117,250 — 55% ate oe 0.27 a. 0.30: 
UNL-A United Light & Power Co. “A”...............06- B 634 14.8 56.6 1,473,350 —1634 1.36 2.29 1.98 2.21r 1.20° 
UDI U.S. Dairy Products Corp..S Bie. cic -te ese) -lo isl Cc 6 0 6.0 37,400 — 4 0.72 3.95 1.20 ceive 1.00% 
USE U.S. Electric Power Corp....0....0000eccsseees (a 1% 0 162,600 — 854. .... 4. ssl 
.S. Finishing Co........ OOOO ce ee Cc 2 0 eee 17,056 — 34% 2.76 4.384 d5.61 diotate ee 
USF U S Po coe"B” Pern ie oe ote oiaieje a arercla staveteteleneie ote Cc 2% 17.4 AY, 51,300 — 1% 2.83 2.00* sore AOS wae 
UTT TS) Lines; Ince Part. Pid. senor 2c eect D 3% 0 diahahs 41,900 — 5%% 2.50* 1.21 eae oro 
USP °° U.S, Playing Cand Conon seo eee cea C 18% 1318 ee 10,550 —281%, 6.00 5.74 8.02 .... 1.23 
UVE United Verde Extension Mining Co.............. Cc 37% 25.8 nope 305,200 — 4 0.97 2.85 di.44 winters ore 
Wiility Eauitresa Corp. vials lelee sis accuses rae) ote Cc 13% 0 120,245 — 334 elke Sante d0.08 RAS 0. 
Ui Utility & indaateial Corpiss ere ese ine cutee Cc 2% 0 86,700 — 3% sae 0.65% 0.45 ah 0. 
UL Utilities Power & Light Corp. : Cc 23% ee 884,793 — 7% 1.05 1.16 0.97 1.20i 0. 
VI Van Camp Packing Co........ D 2 0 87,963 — % Shoe oe seen Saree marke 
VIC Vick: Financial:Corp.: 20 otcon since aiom tm pics e eos Cc 4 7.3 87,100 — % Se Site 0.44 0.2in 0. 
een Co. (Drug Chain Stores)............... Cc 114% 0 5.5 66,600 — 734 2.98 3.29 2.00%) 282 2.05° 
we Walker a aodehias & Worle, Ltd. sativa. cee 214 10.0 6.2 (208,850 —S8i¢ 1.746 1.66 4.0400 0.40 
WLM Williams (R. C.) & Co... ..... cece es ceccnscece Cc U 10.0 ete 9300 — 3% 2.64 1.05 0.32 Aris Soe te 
WLL  Wil-Low Cafeterias, Inc.......... A eaerpricoaniic. Ke 2% 0 ie 40,900 — % fee aan 1.46 vise 1.44 
WT Woolworth (F.W.) & Co., Ltd.. 2 see ee Cc 84% y 1 Hee eis 1,206,950 Rickey 0.60* 0.70* 0.80* Sores shuats 
*Estimated. * Earnings include only net income from investments. r For 12 mos.end. Oct. 31. a Inc. $1.26 profit on sale of assets. 
Page 32 112 mos. end. June 30. d Deficit. °° Estimated earnings for 1931. R In receive-ship. n 6 mos. end. June 30. 


m 6 mos. end. May 31. ° Reported for fiscal yr. 1931. h 3 mos. end. Sept. 30. er 
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,TOCK GUIDE 


: é 
le Listed Common Stocks) January, 1932 
SV CAPITALIZATION—OUTSTANDING PRICE RANGE 
iual Ex-Div. Date Funded Preferred Common Par 1930 1931 SHERWIN-WILLIAMS CO. 
ie Date Payable Debt Stock Shares Value High Low High Low] PRC OEE OED, ee ened hes 1 ie largest 
50 Nov.30 Q Dec. 15 0 $1,979,600 300,000 $30 $18 $27 $13% er of paints and varnishes in the world. 
| he aie ana $2,925,000 2/085,000 «354,670 20% 7% 914 ~ 21,| Lhe company has its own lead and zinc mines and 
1'841,000 0 220,210 265% Pye 1%; 1 refineries; prepares its own dry colors and owns a 
ee... .. - 10,209,000 171,000x 1,355,540 173 6 1314 44 | modern tin can plant. 
Sis SU ye: SCE 209 ,0¢ ’ 3399, 8 % % Year ($ Millions) 
ea ae 4,647,000 28,314sh. 1,834,321 8% % aided (rotal & Go. Nets.-G%) sper %, 
t. 14 Q No 2 6,366,000 ata °, we 1,852,883 (10) 29 % 16 1814 9 aoe ee erie Change Poe Tae ork Change 
2 As antl: toate COG ee eC ATS oo $640. gs 
bee. 1 es 15 AC ae Midler tatoi4 25 ease 33 42 313% 1928.. 62.4 + 2.6 4.90 + 3.6 6.99 + 8.9 
: ’ 4 (| 1929.. 82.3 +31.9 6.02 +22.8 8.26 +182 
i, ae 3,891,000  6,161,000q  4,125,000(10) 84 10% 2145 2341 i930'. 75:0 8.9 3.55 —41.0 4.14 49'9 
2 ei xd 1,496,860(10) 5.1874 T% 24) 4931. 641 1415 3.22 — 9.3 3.62 —12'6 
J 0 41,500,022 et 17 Bac ley, accltasia 
Jan. 15 Q¥eb. 1 0 0 117,300 43% «82 37% 2314 te BM 4.4 5.89 
| “Soha beeen 122,000 513,000 279,971 9 Some Tiga 114 | Wore Cap: (Aue. St, i981) vette tetas $22,586,000 
| eS eee 2,350,000 1,535,000 A 271,106 its 4 10 ‘6 3% biel Ten (oh opi dae or Ca $38. 58 
i SOSS Ot. ea ’ icine. 8 | Book Value Per Share................... $47.40 
ESSE nnn TTF ts ° 
[00+ Sept. 1 S Sept. 15 0 268,000 194,700 59% 42% 42 21 SINGER MANUFACTURING 
| | SS ers cs eee 0 29,931,000 5,897,313 20 3% 8% 154 Incorp., N. J. 1873. The largest manufacturer and 
pe Oct. 29 Q Nov. 16 0 16,423,000 635,583 (25) 85 58 66144 3414 | distributor of sewing machines in the world. Property 
ete se Someta! ass, aia 6 1,700,000 0 600,000 34% 3% 12 54] and plants are located in U. S., Canada, Scotland and 
00 Dec. 14 Q Dec. 31 0 0 900,000(100) 560 336 84314 1147, | Germany. Has its own timber lands and blast furnaces, 
' $$ «dt and operates over 10,000 stores scattered thruout the 
| aA a ee 3,497,000 1,344,000 500,000 250 120% 192 33 | world. 
400 Dec. 14 Q Dec. 31 0 0 1,200,000(25) 45% 16 23% Net Per Dividends 
ar 00.000. 9,144,000 ae 030 Pp 5 14 | 1926 saa so1s0ONG27 76) Sik On San pe 
"20 jan. 2 QJjani5 10000 0 989,970 i7 ¢ wie gis] iea7.....) °25'599°500 "28.44 10'00 “a8'00 
1928...... 23,063,700 26.63 10.00 18.00 
| ee seesees 8,467,000 8,819,000 250,404 18 1 2% 1, |1929...... 24,723,800 27.47 10.00 16.00 
DB oe agen SA : 6,949,000 3,125,000 171,812 a0 \% 2 y% is is ei 1930...... 19,905,300 22.12 10.00 12.00 
| a A iee 1 ‘ — ps Oo ee 
400 Nov. 13 Q Dec. 15 52,370,000 AO 16,996,596(25) 59% 30 3844 1314] 5yr.Aver.. 23,656,700 26.48 10.00 20.40 
.60 Dec. 11 Q Dec, 31 0 0 2,588,735(10) 40 18% 28% 12% serene carey (Dec. 31, ey) Roar Ga 
E cos EE SERRE se ee ‘er re DAB Teale ore thieneTeYs 107.71 
00 Nov.25 Q Dec. 21 0 0 190,822 (25) 487 34 3644 16 Current Assets/ Carn Diabs se she) acs 11.3 tol 
‘60 Dec. 15 QOJan. 2 0 12,000,000 811,112 (25) 108 43% 6234 23 | Book Value Per Share.. Tose ce, 6 $199 18 
"00 Feb. 10 © Mar.11 483,914,000 $19,248,000q §440,000 803% 83 50 18 | Stock Dividends: 200%—Dec. 1900 
D pet : “ieee 26,823, 000 Mise A $80,050 37% re 12% ; % 00 fene 1910 
Me” sise:s's oe cevwnes 9 , 50%—Dec. 1920 
“60 Oct. 30 Q Nov. 16 0 1,890,000 240,000 a1 9 11% 8% pOUTH LENDS OU 
| Se a aaa 0 0 100,000 25% 7% 11% 314] ,Incorp., Pa., 1889. A large producer of oil, owning 
| A ee 359,000 0 110,711 19% 16 28 8 3 about 15, eens oe Ned Senne ieee field with a total 
BM hm 55 comes 2,049,000 0 1,189,954 3 aily production of abou arrels. The compan 
bo Dec. 9 QJan. 1 55,180,000 0 e’oae coors) 303 27 so3f 14 4 leases over 1,000,000 acres and operates abtivels 
ie) about 300,000 acres. Also controls leases on 160,000 
.00¢ Jan. 15 S Feb. 15 0 0 1,500,000(15) 38% 30 4044 1814] acresin the Gulf fields of Mexico. ; 
bot Oct! 38 Q Nevis Vost’o0o 1,000,000” 5677729 eae arth a1 2 0% Pee Teese Siero to Cros. 
. ct. Ov. ’ . ' 4 
| 5 een 0 i) 617,548 86 5 15 134] 1926..... $15,864,000 $3,153,000 $2.63; 19.9 
65+ Oct. 16 QNov. 2 0 0 4,797,144 (1) 1 4% 9” 312 1927..... 14,099,000 1,728,000 1.44} 123” 
1928. .... 16,287,000 3,911,000 3.264 24.0 
00 Dec. 10 Q Dec. 31 0 0 936,036 1934 8 12% 214 11929..... 18,324,000 5,139,000 4.28 28.1 
500 Dec. 4 Q Dec. 21 143,000 0 217,679 EF as f as 1537 | 1930..... 12,621,000 1,378,000 1.15 11.0 
Sn eo 0 746,893 10 8 11% ———— —— 
Mane... 7,000 0 789,062 138i, 4% 181, 13,|5yr.Avg.. 15,419,000 3,062,000 2.55 19.1 
Me i. neice A TES 206,073,000  74,404,000q 309,990 58% 22 29% 04 Working Cap. (Dec. 31, 1980)...... $11, ee 
a er are. aLaetlet el oule? wat Uae 
a hy i 2,000,000 7,800,000 w600,000 23% 7 16 114 Current Assets/Curr. PLAN be oat es he 10.1 tot 
ct. ov. 9sh. 228,51 5 12 3% 00 alue Per Share. aicWaw Gare $41.09 
| Ge Se aaa 0 ry 244,320 3654 18 293, 20  |Stocksplit up: 4 for 1—Jan. 1926, 
Pio Sa 3 eis 1,986,000 0 87,600 a 14 22 734 | Stock dividend: 50%—Jan. 1929. 
an. an. ,919, ,000 4 3 STANDARD OIL (indiana) 
a I ., 1889. O the leadi = 
| ees vessees 50,123,000 19,894,000 9,023,995 BMT HE 10 EIN 192 | egies th ixruent mnanntantarer of cecoiene te the 
| ASRS NS . 43,662,000 105,765,000 7,213,235 28% 6% 11% 1% | world. Owns practically entire stock of Midwest Re- 
00 aay a Q Feb. a 260,824,000 60,000,000 2,405,993 56 19% 93435 5% | fining Co. and all of Stanolind (formerly Sinclair) Pipe 
D : seecees 4,600,000 81,833sh. 5275,258 26% 8 15 6 Line Co. and Stanolind Crude Oil Purchasing Co. Also 
i) eon enece Peas sige is" 483, 914, 000 $29,448,000q u6,580,720 22% 3144 8% 1 controls Pan American Roreleun © Transport. 3 
[| Si eT ae 1,584,000 8,600,000 124,858 80 Bip 5 8 Hie 134 et Income er 
0 Dec. 15 2 ) 682,10 9,99 26 3 ) } ($ Millions) Share 
a re 7 ; re +, 14,287,000 1600;000sh. "M0000 ad 20% 5% as us teeter hee ree Ee Petrieey: 
ec. an. 0 400, 000 4 9 181% te 8.6 0.6.6 68 pe VO Ke om COs eC . . F 
00 Jan. 2 QFeb. 1 ) Q 1,060,000(50c.) 1696 G16 1814 894 | TORR. eee eee ee weien fa ec 
d ao Goo. = BAe 0 124,554sh. 567,549 22 8% 9% TEA TCT een en, pss Slee ee 46.37 a 2 73 
| a eae 0 20,972,000 1,000,919 33%6«4%~«C«~CSKi‘i 
ee 2 ree re ee leer 48 asset 
i) aa q 4 4 Cap. (De ee, es 
80 Nov. 6 QWov.ié "0" 9. 1166000) 8 AT 814 CES aires hha Lea) Seg 
Saas 47,000 4,186,000 835,305 14% 2914 1014] Curr. Assets/ Gite Lidbsoe noone 5.4tol 
\25 Nov.27 Q Dec. 15 0 0 2,640,000 13% 8% 1%] Book Value Per Share.. Sac PaO $39.77 
70 Oct. 23 QNov. 2 789,000 0 119,130 20 10 14% 614 | Stock dividends 
Pe aes RAE 90,000 42,058sh. 101,946 1834 2 Sie 11g 150% in 1920—100% in 1922—50% in 1929. 
18 Nov. “13 Dec. 7 0 24,330,000 ©15,000,000(1.22) = Rate 12% 5144 | (a) Parent company. 
'§ Also 1,320,000 sh. Com. w Also 522,000sh. Cl.“‘A.” y Also 1,000,000 sh. Cl. “A.” t Also 1,067,980 sh. Cl. “B.” s Also 161,355 sh. Cl. “A.” Pave 33 
‘4 Also 60,000 sh. Cl. “A.” ‘u Also 2,000,000 sh. Cl. “A.” v Also 1,576.868 sh. Cl. ON: and 1,197,883 sh. Cl. “B.” | Listed Part. Pfd. ag 


4 Incl. subsid. pfd. xSubsid. pfd. ¢Also100,000sh. votingcommon. ® Approx. 53% owned by Woolworth Co. p Payable in Canadian funds. 
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THE AMERICA 


(A Comparative Analysis a 


Domestic Stock Exchanges 


Price Current 


Net Earnings Per Share 


Ticker CHICAGO Dec. 27, Yield 9 Mos. Annual Dividend Shares Par 1930 19381 
Symbol 1931 (%) 1928 1929 1930 "1931 Rate as Outstndg Value High Low High Low 
AL Abbott Laboratories, Inc........ $2814 8.8 $4.00 $4.92 $3.32 $3.00°°$2.50 OQ 3 ee 145,000 $46 34 $8874 rtd $26), 
AE ‘Acme SteeliCoaes. |: 2S en ag se 14 11.4 6 .36# 7.444 2.74 1.75°° 1.60 an. 343,046 (25) $9 41% 14 
ADM _ Adams (J. D.) Mfg. Co......... 12 10.0 4.07 4.32 3.00 1.20 8 Feb. i 300,000 ST 18 25% 12, 
AP Allied Products Corp. “A”’....... 5 0 6.35a 6.40a d2.77 di.64n 0 ......... 50,000 49% 11 . 81 5 
ART Art Metal Works, Inc........... 2% 4.53¢ 4.044 0.927 ... 8%k QFeb. 1 229,331 274% 23% 8% 37 
ATU Associated Telephone Utilities... 13 sn 1.514 1.324 1.90 1.70°° 8%k Q Jan. 15 701,880 297 184% 25 117 
Al Associates Investment Co....... 54f 7.4 7.25# 11.00% 10.394 9.07#q . 00O¢ Q Mar. $1 78,476 62% £55 61 52) 
BKC Balaban & Katz Corp........... 3414 8.8 6.29 9.65 7.91 3.00 Q Mar. 27 264,206 (25) 84 60 69 341, 
BY Bastian-Blessing Co.. Ar 7 14.3 3.78f 6.99 2.50 0.75°° 1.00 Q Jan. 15 115,000 4644 21 24 6a) 
BFW Brown Fence & Wire Co. “B”. 1% 0 2.50 1.87 d0.15 Sou OWN see 128,883 81 5 104% 15 
ELB Bruces(iatls.) \GO. acces Corie s ave - 10% 0 2.96 2.16 4d8.61 tee OFT a cate cates 130,000 59144 20 26% TL 
AMG 7’; Castle\(A:)M.)) & Co. 62020. a eats 934 0 5.93 7.06 3.04 4d0.10 OF A oe ne oars 120,000(10) 71 21% 3445 9}, 
co CeCo Mfg. Co. (Radio Tubes)... 1% 0 5.26 di1.1i di.42 O02 Oct 642 20% 13 7 1 
CHA Chain’ Belt (Corsi. ccwsss s pelne 2234 7.0 5.27 7.04 4.29 Che ed 6O.me O-ReD sa LG 120,000 48144 32 87 22%, 
CHC Cherry-Burrell Corp............. 10 0 fire 3.41 2.54 O..08 2.00 ais, Sere ot 136,518 40 24 27144 +10 
CF Chicago Flexible Shaft Co....... 6 0 1.51 1.48 0.98 he OMe eee 179,882 (5) 16 14 13 6 ri 
cI Chicago Investors Corp....... * % 0 ...- 40.80 40.48 d0.25n 0 wa cetetae 450,000 10% 1% 4 oa 
CMN _ Construction Materials Corp..... 1 0 4.02 3.78 0.82 Roe 0 eae cceee 185,000 24 7 10 14 
Cc Continental Chicago Corp..... * 134 0 ae anid vhs am 0 en . 2,887,500 25 5 10 15 
CST Continental Steel Corp.......... 5lof 0 4.80 4.0! 'd1:42 di1-18n 209 eae 179,762 23 4 7 5 
CE CranelGosa co: apices ss octets 1334 4.4 2.60 4.42 0.71 .-.. 0.60 QMar.15 2,392,382(25) 45 "3g 40 13%, 
CUR Curtis Lighting, Ines. 2s) soe. con 5% 0 2.02 2.29 1.21 area OM ea ee Ree 150,000 . : 5Y 
AD Decker (Alfred) & Cohn, Inc...., 14 0 2.09 2.63 d3.05 oe 0 bie af elene ares 100,000 ig 
EH Electric Household Utilities...... 5 0 2.334 4.464 3.00 2 BO°° rr ON Mees cca 411,418(10) a eis ae 2834 4) 
F Fitz Simons & Connell.......... 15 13.3 4.82% 4.60 2.06 22000 Marcel 66,664 15 
FB Foote Bros. Gear & Machine..... % 0 2.10 2.29% d2.64 aoe 0 ‘is Wisremieene 310,995 (5) 22 2 44 x, 
GD Gardner-Denver Co............. 154f 0 4.75 7.21 2.83 d0.03 Qi Pes este) ee 179,666 64% 380 35 14, 
GW General Water W’ks & Elec. “A”, 3% ~=—SCOO 25005 12.00 7 0,02 noe ONES eae 282,440 33% 12 1444 54 
GL Great Lakes Dredge & Dock... 12144 10.0 2.05 2.72% 4.01 e 1.25¢ Q Feb. 15 552,120 $1 19 28 10% 
HA Harnischfeger Corp............. 4 0 8.83 4.56% d0.23 E OC Fre Bae 800,000 3044 7 16 4 
IB WMlinois: Brick Cos. esse ene ea cee 5 0 2.51 1.55 41.33 o°° OLV ALY: Bee: 230,050(28) 27 114 416% 5 

E come Electric Co... .- ons 8 0 4.09 5.05 2.08 atte OPS et eae ate 120,000 rts: He ate 5 

E lamazoo Stove Co..... 4 1% 0 7.76 8.388 2.54 Bae O MiP, «see hee : 84 6 
KY Keystone Steel & Wire Co.. 6 0 5.52 2.20 0.28 aekece ees date arte trey 202,284 22 134 6 
LNP Lincoln Printing Co............. 14 14.3 2.32 2.69 3.03 2.33 2.00 QFeb. 1 175,000 29% 17% 23 134 
LN Lindsay Light Co............00. 8144 9.4 0.43 0.98 1.83 1.35 0.80 Q Feb. 16 60,000(10) ate 5 10% ™% 
LY Lynch (Corp.2.ce sors wo eaten 12 16.7 3.43% 38.57 2.21 2.16 2.00 Q Feb. 15 78,044 31 10 20 11\% 
MD anhattan-Dearborn Corp 44 0 Eales d OWNS cee 13,670 40% 16 20% 334 
MC Mapes Consolidated Mfg. Co.... 37f 10.8 4.06 4.77 5.27 4. “780 4.00; QJan. 1 120, 45 33 42 25 
MS Material Service Corp........... 1334 0 4.27 8.34 2.128 5 Serie Oe eiiteee ee 125,000(10) 25 1544 25% 13% 
Mc McQuay-Norris Mfg. C cia BOO: 10.0 6.89 6.79 4.03 2.44n 3.00 QJan. 2 116,615 5044 30 40 30 
MMS Merchants & Mfrs. Sec. ye ae 5 0 1.77 2.61 2.38 0.67c O ae ee etee 228,807 36 15 237 5) 
MOD Modine Mfg. Co............... 11% 17.4 5.36 8.82 3.57 Spee 2007 10. Febieal 100,449 712% 32 38 10 
MCH Monroe Chemical Co........... 334 0 2.04 2.54 1.09 Ae: 0 BAO CRO 126,000 15 3 514 3 
M Morgan Lithograph Co.......... 34 0 d4.34 d3.45 d5.06 secs Qe ei Gaceretetece 100,000 22 3 9 % 
NF Nachman-Springfilled Corp...... 5 0 3.88 1.15 4d0.30 err 0 ates lacetataiere 99,920 28% 314 i178 an 
NRT National Republic Invest.. 4 0 sete dace 2 CO021€ acon Of BF .sevnsee é 263, 043 52 = 
NST National Securities Investment ‘Sed 37 0 nae secs 40.24 apt a eee toes: 939,144(1) 264 us 
NS National Standard Co...... 20 15.0 4.01 5.17 4.01 4.40° 8.00 QJan. 1 141,250 44 ait 34 19% 
NSI Noblitt-Sparks Industries, Inc. 13 12.3 4.37% 8.038% 6.66 .... 1.60 QJan. 1 85,548 59 814% 47% | 
NA North American Car Corp....... 5% 0 4.10 4.79 6.389 1:7522) VO FP PS oes 150,360 554% 22 31 8% 
NAL North Amer. Light & Power..... 20 oe 2.14 2.09 2.49 2.344p 8%k QFeb. 15 1,719,815 84% 60 74 15 
NOB Northwest Bancorporation....... 2034 8.7 Pee. 4.50% 3.20 1.25x 1.80 QJan. 1 1,673,912(50) 55344 30% 87 20% 
OM Ontario Mfg:Co- sc, cele s soc stn 564% 0 8.94 6.01 d0.13 es 0 nh Shee 60,218 35 7 10 44 
PP Parker, Pen iCovescnicecesecn see 5 0 6.01 6.91 2.69 a OPS. ashen 200,000(10) 45% 15 24 5 
PC Perfect Circle Co.............-. 26144 8.5 4.75 5.54 8.74 4.95q 2. ary © Janet 162,500 4444 22% 40% 23 
PWF Pines Winterfront Co........... 4 25.0 2.04 2.24% 0.50 1.0 Q Mar. 1 347,511(6) 45 12 22 3 
PY Polymet Mfg. Corp............. 34 0 site 2.98% 0.82 d0.83° Pets brah shape Foerat 177,537 18% ais 6 
PSN Public Service Co. of No. Illinois. 13214 6.0 13.76 13.69 12.93 slants, 8200 95 O' Retaasd 486,961 336 186 262 118 
QRS OR. Si De Vry Corp.ce oss cee 4 0 d1.55 d2.384 d1.44 : Om Gs eee 297,162 2% 5 
Q Quaker Oats ‘Coscn+.. concnscc? «90 8.1 10.83% 10.90 7.01 9.00°° 7.00t Q 15 702,000 293 150 170 ‘8614 
RP Rath Packing Co.......... See 1014) b1Sst 4.53 1.73* 2.49 2°47°.- 2:00:10 ry 1 ace 'cootins 26 184 207 143 
RM Reliance Mfg. Co. oon Joules erat ate 7% 0 2.25 2.02 40.11 4: 660°" On mane cts oben 250,000(10) 1914 6 10 434 
RG Ross Gear & Tool Co.......... 9 6.3 5.01 3.77 2:24 bo ee 0 EO anak 150,000 87% «19 29 19 
RY Ryerson (J. T.) & Son, Inc...... 10 12.0 5.35 5.77 2.07 “ae 1.20 QFeb. 1 400,000 3644 22 26 104 
SE Sangamo Electric Co............ 16 6.2 15615 4.12 3°85 2726") 250055 0 Janet 125,000 40 28 2634 15 
STD Standard Dredging Co.......... 1% 0 8.98 1.89% d2.59 a, On Bes ass Siete 404,188 3244 4 8 14 
sD Super-Maid Corp.. - ate 3 0 8,068 6.06%" (d1561° “di:O07n *.0R-) see 145,697 54 2 7 24 
DI Telephone Bond & Share “A”. 43 5.8 Eee Reh 2.32i A 2.50; QJan. 15 115,000 55 4816 5544 43 
TFN Transformer Corp. of America. A 0 0.96 2.67 d3.60 ee a Olt... Sods 77,673 26% 2 444 4 
USR U.S. Hadi & Telovisionn cit 95% 0 ete TAL 2.56 5.48° 0 es hela 146,205 2914 8 35 TS 
VP Viking Pump Coie. ccese acess 4 0 1.51 2.75% 2.58 O:7in 5 Orel te eee 100,000 143 9 12 43 
Vx Vortex Cup Co..... Tiina icine or ae 16.7 3.45 4.44 5.07 4.12° 2.00 QJan. 2 101,508 29 165 23 113 
WAY Wayne Pump’ Cow--... cstepar uc 1% 0 3.19 8.34 1.64 di.20r 0 Sic oameitaver 139,158 19 5 6 1 
WIE Wieboldt Stores, Inc............ 334 0 3.16 3.09 40.43 ven 0 tik alletale ailete 239,000 34 12 14 334 
Page 34 * Estimated. f Last sale. a Adjusted for conversion. * Net earnings of invest. cos. include only income from investments. d Deficit. 

g °° Estimated earnings for 1981. h 3 mos. end. Mar.31. t6mos.end. May 81. x5 mos. end. May 31. e8 mos. end. Aug. 31. 


c 6 mos. end. Sept. 30. p12 mos. end. Sept. 30. 


ser BOSTON 
i bol 

4 American Founders Corp.. 
ree Mfg. Co. (Textiles) .. 
Boston Elevated Ry. Co......... 
Boston Personal Prop. Trust. . 
Continental Securities Corp...... 


Copper Range Co. Fi 
Crown Cork International i 
Eastern Steamship Lines, Inc.. 
Economy Grocery Stores........ 
Edison Electric Dluminating..... 


General Capital Corp......... 
Hygrade Sylvania Corp......... 
Isle Royale Copper Co.......... 
Loew’s Boston Theatres Co...... 
Maine Central R. R. Co......... 


Mass. Utilities Assoc. (v. t.c.)... 


Price 


Dec. 27, 


1931 


[GR Mergenthaler Linotype Co....... 54 
Ke) Mohawk Mining Co............ ily 
ee New England Equity Corp...... 14 
ie New England Tel. & Tel. Co.. 105 
D Old Dominion Co.. ee 14 
| fe Pond Creek Pocohontas Co...... 6% 
Public Utility Holding Co..... * % 
U Quincy Mining Co.............. 234 
;L Railway & Light Securities Co. * 21 
Reece Button-Hole Machine. . 8 
Shawmut Association......... ke 6% 
I Spencer Trask Fund, Inc...... * 13% 
a Sullivan Machinery Co.......... 1% 
( PROPTINSUONC CO aie ccc sig ole oe alee 1 
t Union Twist Drill Co.. 12 
United Shoe Machiner} “Corp.. 34% 
H Utilities, Hydro & Rai Shares * Fl 
(0) Venezuelan-Mexican Oil......... 1 
[FE Westfield Mfg. Co. (Bicycles) 1834 
; LOS ANGELES 
iY Byron Jackson Co.............. 1% 
BD Central Investment Corp........ 12 
‘IN Citizens Natl. Trust & Sav. Bank. 56 
‘LN Claude Neon Electrical Products. 84 
IL Gilmore Oil Co., Ltd............ 14 
R International Reinsurance....... 18 
\AI Los Angeles Investment Co...... 434 
{LL MacMi Petroleum Corp.. (R) 5% 
‘AF Pacific-American Fire Insur...... 19 
'CP Pacific Clay Products, Inc....... 8 
F Pacific Finance Corp............ 6 
‘M Pacific Mutual LifeInsurance..., 33 
FN Security First National Bank.... 59 
IG Signal Oil & Gas Co. “*A”....... 4% 
‘M Taylor Milling Corp.. Hie 410 
: TA Union Oil Associates............ 11% 
TAE Western Air Express Corp.. 
MONTREAL 
G Alberta Pacific Grain Co.“A”... 7 
iC Atlantic Sugar Refineries........ 22%f 
it Bell Telephone of Canada....... 119 
Ww British Columbia Pwr. “A”...... 26 
Hh Canada Cement Co., Ltd.... 634 
{ Canada Steamship Lines........ 3 
i Canadian Bronze Co., Ltd....... 19f 
\F Canadian Car & Fdry Co.... 7 
Canadian Industrial Alcohol “A”. 114 
Ker Consol. Mining & Smelting...... 71 
y Dominion Bridge Co. ro pas Aarne 27 
1G Dominion Glass Co., Ltd. 84f 
: Dominion Textile Co., Ltd.. PRON ae 6314 
WwW Lake of Woods pattisg Co.e5 6 
{H Massey-Harris Co., Ltd......... 4 
1 Montreal Lt., Ht. & Pwr. Cons... 38 
[ National Breweries, Ltd......... 24 
1G Ogilvie Flour Mills Co., Ltd..... 185f 
N PONMANE Ltd. iiiec svc cliecs ance 33 
a Price Bros. & Con, Ltd. ox3 sisanies 25f 
)P Quebec Power Co............... 29 
Shawinigan Water & Seen Peete 
Pe Steel Co. of Canada, L 22 
3 Viau Biscuit Corp., rete eaten 914 
v Winnipeg Electric Co........... 534 


n 6 mos. end. June 30. 
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= p Payable in Canadian funds. z 6 mos. end. Apr. 30. 
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STOCK GUIDE 


he Listed Common Stocks) 


Current Net Earnings Per Share 

Yield 9 Mos. Annual Dividend 
(%) 1928 1929 1930 1931 Rate Payable 
0 Skee 01, 664 bt 79S 07 Rte Oni, 4S bia 2 
0 $d2.32 2.82b GODs* 2205 0 A oe 
6.8 6.17 6.39 cr 36 $5.00 Q/Jan. 1 
11.8 0.96 0.87 aed) cose) 2.00: > -O Mar, 30 
it) ah 3.65 Aedes 0 ee 


Ota reis » ste's 


: 2.12b OLED a5. 

ba. 1.00 0.86 OF2Sn i OTe ee 2. 6 
1.79% 3.72% 2.93 1°°50°°)1.005" QO Jan. (2 
2.72 2.80 2.35 1.00 Q Jan. 15 
.24 13.59 13.87 13.60 


ere ae : A Vi ey eee eee 
tavets Aes 6.46 5.42 3.00; QJan. 2 
0,44 1.31 d2.29 Moyne Ct ee eee 
1.24 0.91 0.83 0.78° 1.107] QFeb. 1 
5.32 13.29 SOtee aie 40s Omer oie ran oo 
0. : 0.25 ak ES ta eae 
7.44 8.71 7.07 3.66° 6.00 Q Mar. 81 
ae AE iy Pa By 6 3.91 wee ek 007--O Feb. 28 
4.53 4.59 5.61 8.82 2.50 QFeb. 1 
9.31 10.38 8.59 8.75°° 8.00 Q Mar. 81 
0.51b 0O.72b d2.45b LS Pe ae 
1.30 0.48 2.69 OAs Oe cea 
Macks Aare 0.37 rts Oi cree ae 
d4.37 d6.08 4d2.47 Gay Oe ee ns owe < 
1.88 2.03 2.62 1.58 2.00 Q Feb 
ANsecke ‘ : aL. O 
vera 0.55 0.76 0.57 0.80 QJan. 2 
Noes 1.07 1.10 ..-- 1.00 Q Mar. 80 
4.80 6.04 d1.53 as Orta erie. 
5.73 4.29 $8.11 3.00 QJan. 2 
3.39 5.38 1.78 ee 1.00 Q Mar. 31 
3.33 3.88 3.31 3.50°° 3. at QJan. 5 
aoe Rene 0.20 ah grr, caerts: 
2.31 2.85 2.66 2.00 QO Feb. 15 
2.68 2.92 1.038 40.37 Ose tases 
4.01 6.39 6.26 oifiers 0 Q Cae 
5.82 Yonge 5.36 1.1in 4.00 Q/Jan. 2 
1.03 2.84% 2.72 2.60°° 1.60 QJan. 1 
1.56 2.31 1 91 1.20w . ae Q Jan. 31 
oe 2.26 we QjJan. 1 
1.64 1.67 0.71 0. D.10h aa Shrielinter tg 
4.96 8.64 1.26 5 0 acces. 
—tyct 2.90 ae 1.60 QJan. 11 
3.78 4.03 2.34 1.20 QFeb. 1 
1.88 2.32% 1.61 0.88t Q Jan. 
ee Stee ae a 407 1-O: Jan 12 
Niven 6.50* 5.46 3.69 4.48 QJan. 2 
5.99% 5.654 3.04 Opeth OFF 8h tics: 
4.60 5.08 4.41 1.22n 1.00 QJan. 2 
ae eatots 2.00 Q Feb. 10 
6.73 7.15 di.44 Gwen Oe. sce it 
7.40* d2.40b 0.85*  .... OTe ial Pte s cereal 
d0.37 0.30 5.07 tae OLE ih hc se 
9.28 9.01 7.26 7.50° 8.00 Q Jan. 15 
282i) 2.001; sea 2ai 2.00 Q Jan. 15 
0.05 0.42 0.36 Ae OMEMa eso 
83.00 d5.58 di2.98 ess ON Pah fee os 
5.25 §.11 3.19 2.00°° 1.25 QFeb. 1 
0.84f 4.82 3.90 0.65° 1.00 Q Feb. 28 
2.87 OSE SAO SOSS) OUR NI SI: 
17.167 16. ‘50F 4.22# 2.50°° 2.50{ S Jan. 15 
4.16 5.45 3.86 3.22° 3.00 Q Feb. 15 
10.05 12.88 7.64 4.53° 5.00 Q/Jan. 1 
5.68 6.07 5.08 5. 0 QjJan. 1 
3.44 4.91 0.06 d10. 37° Ristetbance 
2.13 2.68 d3.91 o°° ° vida ehaA Ne 
1.93 2.14 2.19 2.10°° 1.50 Q Jan. 30 
2.244 2.38 2.41 1.80°° 1.60 QJan. 1 
24.02 29.88 13.17 8.20° 8.00 QJan. 2 
6.24 5.40 1.98 Sho Ab ye RDO ee 
2.15 2.14 2.18 TOOTS. COP NES. se 
2.20* 2.50* 2.70* 2.00°° 2.00 Q Jan. 15 
2.02 2.20 2. rf 2.00°° p2.00 Q Jan. 11 
4.80 5.37 2.8 ae ace OC Keb;: 2 
1.53 1.32 3. 51 Oa xe cet lets 
2.85 2.70 0.92 COOL Gn 1 oka 


r 8 mos. end. July 31. 
° Reported for fiscal year 1931. 


w 5 mos. end. Aug. 31. 


i Participating earnings. 
R In receivership. 


555,000 
359,800 
375,922 
120,000 
534,875(100) 


170,568 
192,684 
150,000(25) 
155,215 (25) 
120,071(100) 


1,780,249 
256,000 
110,575 (25) 

62,500 

1,332 '400(100) 


350,000(25) 

126,404 
3,133,494 

225,421 (25) 
149,919 


100,000 (10) 
397,700 
284,311 
193,662 
560,000 


200,000(5) 
2,329,589 (25) 
181,203 
188,983 (10) 
124,829 


$46,333 
58,563(100) 
250,000(20) 
269,523 
279,997 


150,000(10) 
450,000(10) 
121,181(25) 
105,000(10) 
99,157 
840,488(10) 
484,000(10) 
1,200,000(25) 
175,039(25) 
100,000 
2,498,051(25) 
210,698(10) 


80,000 
78,889 
746,230(100) 
1,000,000 
600,000 
120,000 
80,000 
365,800 


969,480 
591,767 (25) 
613,951 
42,500(100) 
270,000 
147,689 
729,409 
4,083,674 
721,372 


75,000 
64,518 


426,832 (100) 


553,167 


2,178,250 
460,000 
25,000 
241,924 


q 10 mos. end. Oct. 31. 


276 


60 
34 
1214 
1214 
86 
12 
108% 
52 


74 
16044 
10% 
20 
271% 


46 
9014 


Shares Par 1930 
Outstndg Value High Low 
8,982,499 $3314 $3 

365,977 18% 614 

238,794(100) 8414 66 

260,860 28 164 
57,759(5) 63 15 


January, 1932 


Price Range—— 


1931 
High Low 
$644 $ 5 
a hse 
ate sg 

814 
2814 2 : 


16% 
21% 11% 
42ig 2234 
5414 15 
67 40 
51 18 
6854 50 
11% 4% 
7834 1% 
2714 20 
2% 44% 
99 90 
Fhe oe 
11 
_ 20 13°" 
495% 32 
201g 9 
81 3 
57144 25 
313, 25 
12 
94 50 
118% «7714 
381; 15 
38% +19 
481g 19% 
46 94 
2714 5 
1714 4% 
15914 140 
4514 32 
1934. 117 
19 Hes 
57 33 
= 16 
124 2 
280 ore 
44 
141 98 
8714 61 
47 24 
45 9 
17 5214 
35144 2414 
400 280 
17 53 
84 41 
7044 40 
82% 47 
49 35 
15 6 
54 13% 


2 
174 983; : 

8 614 

1644 26 16° 
225 26634 164 
25% 3934 13 
16 303% 19 
44 64% 1 
7% 9% 7 

60% 63 2314 
a8 ee : 

9 652i 

14 21 11 
233% 30 14 

ie by 

1% 334 1% 

10) 1Bie. 612 

5 1% i% 

Gin 41052 vy ie 
34 50 612 


16 53 
pote 
7 
ante 
30. ii 
58 3314 
: % 
a7% 18° 
1 13 
sey is 
90 «5G 
93% 8 
1844 14 
33.171 
ti 30; 
aon). ate 
25 8 
13 4 
saie aa”? 
9514 5834 
17% 4lo 
244%.~9 
244 1034 
21% 4 
7% 2 
3714 1333 
15144 119 
4214 26 
18% 5 
9 3 
3644 19 
19 4% 
5 1 
198% 65°" 
5534 37 
126° 82 
83 «63% 
ar fy 
1 
68% 38 
3554 23% 
285 130 
73 32 
42% 265 
49°27 
5934 328 
ne 
atte ES 
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THE AMERICA 


bd ; ° ° 
Domestic Stock Exchanges (A Comparative Analysis 
Price Current Net Earnings Per Share —Price Range—— 
Ticker ~ PHILADELPHIA Dec. 27, Yield ———————_———— 9 Mos. Annual Dividend Shares Par 1930 1981 A 
Symbol 1931 (%) 1928 1929 1930 1931 Rate Payable Outstndg Value High Low High Low 
ASC American. Stores x. 2/006 2500 0 oe $3314 7.5 $3.32 $4.25 $4.01 $1.88n $2.50; QJan. 1 1,454,244 57 36 8 33 
ASW American Superpower . . 3% aaa 0.467 Liles 0.38 a sears sin MEM cd Tete 8,293,005 ; 914 : 9 bers: : , 
CFI Camden Fire Insurance Assoc.. 12 8.3 1.38 1.52 1.55 secee 1500, 7/0 Febs 2 400,000(5) 285% 18% 29% 
EM Empire: Corp.se.s cemies sere cele if 0 et 2 a 0.15 Sieiers 0 BAS ST ree 625,556 14 Y 
FA Fire Association of Phila...... * 6% 2.5 1.69 2.33 1.94 BS ae 1260 2:0 jane ot 560,000(10) 43144 12 2414 
HHB Horn & Hardart Baking Co...... 110 6.4 18.95 16.29 14.92 15.41° He na Ovjana ae 97,970 189 137 182 
INA Insurance Co. of North Amer..* 2614 9.5 2.69 3.25 2.97 50; S Jan. 15 1,200,000(10) 854 454% £6344 
IN Lehigh Coal & Navigation ...... 11 10.9 1.31# 1.54 1.13 1. "10°° 7 "20 Q Feb. 28 1,930,065 4934 2034 27% 
PEN Pennroad ‘Corpis.. cn cote ee 2% 17.8 ee 0.50* 0.49 0.40 S Mar.16 9,090,000 16% 5. 84% 
P Pennsylvania ROR se. cise sie 18% 10.9 7.34 8.82 5.28 0.73 2.00 QFeb. 28 13,162,423 86% 53 64 
PST Pennsylvania Salt Mfg. Co...... 8714 8.1 9.97 1.97 3.43 eee, 3. 000).0' Jan. 15 150,000(50) 100 89 81 
PRT Philadelphia Rapid Transit...... 4 0 2.54 4.04 3.03: ‘vanes 0 eran eryh oy 599,944(50) 41 20 ati 
PRG Phila. & Reading Coal & Iron... 234 0 0.02 d0.57 0.73 0.47h 0 acisatecele 9 43400,000 25% 7 124% 
RI Reliance Insurance Co........ * 3 0 1.09 1.11 0.98 Sh eo TASS 100,000(10) i8 4% 1% 
sus Seaboard Utilities Shares...... * 16 Reet aise 0.12 O36" .,\. Sota 1,564,361 104% 244 54% 
SEP Shreveport-El Dorado Fie Line. 1% 0 8.04 0.49 d5.28 ae OMe Fees See 145,430 (25) 16 1% T% 15, | 
UGI United Gas Improvement...... 181% 6.6 1.277 1.46 1.54 1.493 1.20 QMar. 31 23,314,577 4914 se: one 15 
USD U.S. Dairy Products “B”’....... 7 0 0.72 3.95 1.20 LEOOSS 4 Oa eee 275,258 26% 1% 8) 
VI Victory Insurance Co......... Mat it) 1.04 1.07 0.97 Bs ORs ota ee 100,000(10) 17% 3 11 4 
WST Westmoreland Coal Co.......... 9% 5.4 0.91 0.72 1.35 ie pe OL 60 Dec. 22 200,000 13 8% 12 91, 
; . 4 
SAN FRANCISCO : 3 
AD Atlas Imp. Diesel Engine “*A’’.... 214 0 3.30 3.27 0.84 Hite Ort iets oe 91,985 34 4 10% ot. 
BDS Bond & Share Co., Ltd........ * 2% 0 std ee 0.77 Biers OMe Race 250,000 15% 6% 10% 2% 
Cc Calamba Sugar Estate.......... 10 16.0 2.96 2.77 2.10 ape 1.60. O-Janite? 250,000(20) 19 133% 16 84 
Cx Clorox Chemical Co. .. 14144 14.0 3.91 3.164 2.18 joe ul a.00, 7 (OJany 2 118,156 8844 12% 22% 11, 
cs Consolidated Chemical Ind. “A”. 13 11.5 1.60: 2.67i 2.21i 1.231 1.50 QFeb. 1 205,000 8334 17% 234% 13 
aw LW El Dorado Oil Works.......... 10% 14.4 3.33 3.43 1.06 1.50 Q Mar. 15 150,000 274% 13% 15 109 
FI Fireman’s Fund Insurance..... * 3934 12.6 6.10 4.74 5.10 5.00 Q Jan. 15 300,000 (25) 116 7916 90 37 4 
FDM_ Food Machinery Corp........... 10 10.0 ae 4.43: 4.05 2.09° 1.00 OJan. 16 190,571 444% 2314 36 10 
GAL Galland Mercantile Laundry..... 2544 13.7 6.47 4.41 5.24 3.17n 8.50 QMar. 1 25,000 884% 25 89144 251% 
GS Golden State Co., Ltd.......... 6 0 1.62f 2.19% 1.71 “eae OEY 1 ee e. 485,440 31% 93 22% 5% 
HC Hawaiian Commercial & Sugar. 3414 atae 5.12 8.72 2.70 es yy ee ee Tore 400,000(25) 51 41 45 33 | 
HFM Home Fire & Marine Insur.... * 21 9.5 2.42 2.72 Pr iE Rig ave 2.00 Q Mar. 16 100,000(10) 44 284; 3944 21 
HNO Honolulu Oil Corp... 5 foe seo 10 0 2.49 2.05 2.25 Sass Ose ani is 944,900 40144 22% 28% te. 
INV Investors Association......... * 134 0 Rees 2.03 1.51 A oe OM eae 72,000 42% 8744 12 1% 
JAN Jantzen Knitting Mills.......... 64f 9.6 2.82 $3.03f 8.294 0.57° 0.60 QFeb. 1 200,000 b0%g 40g 173% 6 
LN Langendorf United Bakeries ‘‘A”’. 8 25.0 2.16i 2.16i 2.00: saete 2.00 QJan. 15 87,000 29 16 17 1% 
LS Leslie-California Salt Co......... 6% 12.1 2.25* 1.43 0.79 0.80 Q Mar. 15 116,520 23% 9 11% 53% 
MAG Magnavox Co., Ltd. 34 0 be 0:20: {d0.08y  GL07Th4 500s wes. eee 1,193,418 2% 1% 3% 4 
MAR Marchant Calculating Machine. - 1% 0 1.84 2.05 0.51 O:0Gh:. = ORR er ee 188,066(10) 25 6 8 1% 
NAI North American Investment. . 3 0 ne Hoe 0 a 63;j; OA Pee 42,401(100) 113 88 42 3 
NAO North American Oil Cons.. . BA 0 1.70 2.18 2.57 aie ote 0 Sle sale WYatees 283,159(10) 19% 8 12% 3 
OF Oliver United Filters, Inc. “By: : 134 0 3.20 3.42 0.04 jotys OL Ae aes 170,000 293% “if 16% 1% 
PAR Paraffine Companies, Inc........ 24 12.5 6.13$ 65.27 3.60 venue 600;0-O Marin7 485,030 78 82 50% 2014 
ROB Roos Bross, ANC ties vies !sj-os ovina 38% 12.8 3.82 3.43 2.57 J te 040 4 O' Reba ced 80,000 27% 16 iris 34 
SCH Schlesinger (B. F.) & Sons “A’’.. A i) 1.75 0.84  4d0.67 aap OS. 3..ctee 98,027 104% 3 5 y% 
SXG Southern Pacific Gold. Gate “*A”.. 101, 14.8 Sew 1.50 1 822° oe 1.50 Q Feb. 15 156,750 17% 10 15% 9% 
TA Thomas Allec Corp. “A”........ 4 13.9 1.65%*a 1.75a 0.72 0.99° 0.55144 Irregular 60,000 18% 54% 7% 4 
WPS Western Pipe & Steel Co........ 16% 12.4 2.52 5.84 3.03 2.09n 2.00 Q Mar. 5 170,751(10) 29 17% 284% 14% 
TORONTO 
MO Bank of Montreal............... 235 5.1 15.87 15.95 14.61 12.43° 12.00 Q Dec. 1 360,000(100) 323 280 302 235 
NS Bank of Nova Scotia............ 284 56.6 20.36 21.51 15.88 oe AG. 00 Q Jan. 1 120,000(100) 350 314 82514 284 
TB Bank of ‘EQronto 2. Serie tres ais 213f 5.6 18.10 17.26 15.33 ete aa.00 Q Mar. 1 60,000(106) 262 215 238 213 
BU Barts(hs Noe btds seco eee 30 10.0 4.72 4.66 3.19 cists 3.00 Ovyans as 107,280 (25) 56 85144 4434 2914 
CDG Canada Dredge & Dock........ 13 bate 6.75 4.13 3.74 setae aoe a 2 Ree 92,471 43 22 3614 12 
CM Canadian Bank of Commerce.... 196 6.1 12.03 12.44 13.32 jeiee basOO Q Mar. 1 300,000(100) 275 222 231 196 
CN Canadian Canners, Ltd......... 8 2.5 0.38 3.15* 0.42 ihe 0,20 Qi Jans 1 137,784 224% 123% 14 8 
GE Canadian General Electric....... 219f 1.8 16.39 20.28 16:77 owt ee 400 Q Jan. 1 188,845 (50) 400 250 301 200 
COL Canadian Oil Companies........ 10 10.0 1.79 2.87 1.35 1.00 Q Feb. 15 143,764 3414 12 2314 94 
GS Consumers Gag sci cic nie ts ofc 310 167 6.0 10.51 10.04 10.49 9. 56° 10.00 Q Jan. 1 132,500(100) 193 175 187 163 
DO Dominion’ Bank? 5¢.cci5 ecieve on als > 204 5.9 15.53 14.11 13.99 12500 O Jan. eae 69,960(100) 243 216 224 204 
IM Tniperial Bank ic peniee cc tier ceisin es 203f 5.9 10.81 14.41 13.31 12. "31° 12.00 Q Feb. 1 70,000(100) 245 216 225 201 
Ls Lake Shore Mines.............. 2714 10.2 1.33 1.56 2.25 3.00°° 2.80} QMar.15 2,000,000(1) 24 20146 29% 21 
LOA Loblaw Groceterias “‘A’’......... 10 8.0 1.07 1.29 1.27 ene. 0.807 940 Marna 467,541 153% 10% 14% 9 
MY Moore Corpeua: ohisnactonewocietes 8% 11.8 3 2.54 1.26 nae L500 Q Jano 313,971 2844 15% 17% 8 
PHT Page Hersey Tubes, Ltd......... 6914 (fee Ba Shee peek! Grace: 0.00 QJan. 2 : 174,132 104% 754% 92% 468 
PT Photo Engravers & Electrotypers. 16% 12.1 3.15 3.19 2.95 Sane 200 Q Mar. 1 30,000 2844 16 2816 161% 
RY Royal Bank of Canada.......... 231 5.2 15.84 16.95 15.52 ee Le OO soe Marek 350,000(100) 315 272 291 231 
SIB Simpson's; Lid.; “As os. eke 36f 0 Rie ake 3.00 ote Oe Se ct Se 120,000 55144 «445 40 36_ 
TG Toronto General Trusts Corp.... 215 5.6 13.63, 13.11 18.34 cee Le 0G Oijatiae. 300,000(100) 255 220 235 210 
Le een ee nee en ee ene nee nS 
P 36 * Earnings include only net income from investments. a Adjusted for conversion. n 6 mos. end. June 30. d Deficit. : 
age °°Estimated earnings for 1931. h 3 mos. end. Mar. 31. v 9 mos.end. Dec. 31. j 12 mos. end. Sept. 30. 


° Reported for fiscal yr. 1931. e Paid in 1931. 
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STOCK GUIDE 


he Listed Securities) January, 1932 


Price Range—— 


Fixed Charges Price Maturity 


ws RAILROAD BONDS 
| (Listed New York Stock atta 


X Earned Outstndg. Interest 1930 1931 Dec. 27, Yield 
Desc. Rate Maturity Rating{ 1930 1931* ($Millions) Dates High Low High Low 1931 (%) 
m, Topeka & Santa Fe.. ~--te Gen. 4% 1995 Ai+ 3.82 2.85 151.9 A-O 1 9814 915% 101 814% 86144 4.66 
| n, Topeka & Santa Fe.. Atel < AGI. 4& 1995 Al 8.82 2.85 51.3 M-N1 95 8714 9814 74 1 4.99 
Perenoset Line RR... 6.65... ee ee L_ Cons, 4 1952 A 1.82 1.23 50.9 M-S 1 97% 88 98 7 8014 5.59 
matic Coast Line R.R.........<..... L Gen 4% 1964 Al 1.82 1.23 84.4 J-Di 10344 9414 102 797% 81 5.80 . 
| PECTIC MoM as. Sclccis crs ccs sees ia Ast 4 1948 Ai+ Ti 1.20 82.0 A-O1 98 91% 9914 4 9 5.99 
Eidintaars'el'aie (eles ¢.> 5 A 1; A 47 587% 8.52 
} Uo OSS AF SS ee 5 A : 1 : 62 67144 17.70 
fmasan National Rys..............00- argue 4% 95 A1+ Solis Shee 65.0 J-Ji1 1004 924 10254 68 T4 6.55 
nadian Pacific... Deb. Stock4 Perpetual Al 3.00 2.14 291.4 y 1 904% 8314 8914 57 62 6.45 
PEC OAT Te, 5a Coll. Tr. 44% 1946 Al 3.00 2.14 20.0 -Si1 10244 965% 102 58 6434 8.77 
tral Pacific ee ms Pi ole Reg: 4 1949 A1+ 2.01 1.34 98.5 F-Al 95 0 99 71 78 6.02 
areal R:R. of N.J...... .-L Gen. 5 1987 Ai+ 1.50 0.87 43.9 J-Jil 115% 105 5% 115 93 93 5.40 
e [OO ec aes L Ref.“B” 414 1995 Al 4.18 3.73 85.0 -Ji1 102 5% 935% 102%% 71 17% 5.84 
o, Burlington & aeaey Gata tre.s cats L_ Gen. Curr. 4 1958 Ai1+ 3.31 2.83 65.2 -S1 98 3% 9144 100 82 87 4.87 
ticago Great Western.. ep S@he ee OU 4 1959 Bi+ 1.72 1.49 35.5 M-S 1 T4354 60 6934 3514 4516 9.68 
hicago, Milwaukee & St. Paul.......... Gen. “E” 414 1989 A 0.80 0.44 24.0 ae 971% 87% 9614 57 60 7.58 
nicago, Milwaukee, St. Paul & Pac...... Ser. “A” 65 1975 B 0.80 0.44 106. - 96% 654 76 24 314% 15.877 
nicago, oe Island & Pacific......... L Gen. 4 1988 Ai+ iL Sy gee Ales Rg 61.6 xz _ 96 88 96 625 70% 6.72 
aicago, R Island & Pacific......... L_ Ref. 4 1934 Al 1.57 1.07 104.5 A-O 1 9916 9514 9914 40 54 7.41 
eveland, Cincinnad, Chicago & St.L..L Ref. 4% 1977 Al 1.62 1.02 44.0 J-J1 10234 9314 101% 50 614% 7.53 
eveland SHOP EUMIO Ie celeicic oe cess ese L 1st 4% 1961 Ai+ 1.62 1.02 11.8 A-O1 104% 97\% 104144 100144 1004%f 4.48 
dlorado & Southern... AGF EIA 4A 1980 A 1.560 1.23 20.0 M-N1 10014 92 97% 4916 62% 7.33 
| Blaware & Hudson.................. L ist 1943 Ai+ 1.33 1.04 49.0 M-Ni 97% 91% 99% 744% 17% 7.02 
tie ne) Atle: dtc 5 AGGRO eo Gen. Lien ‘ 1996 A 1.26 0.94 85.9 J-J1 85 6614 194% 38% 47 8.55 
Po a so SE St ee Ref. 5 1975 Bi+ 1.26 0.94 50.0 A-O1 95 34 66 26 34 14.75 
te CNS Re a L Gen 7 1936 Al 2.98. 21.21 105.8 J-Ji 113 108% 112 83 9034 9.58 
MTIMOLTUCRR Voc C etiittls cise owe ee ce L Gen. 4% 1977 Al 198.2532 40.0 EJ 1 101% 93 993% 563, 69 .67 
PARE = AS, ee ee 43% 1966 Bi+ 1.50 0.79 35.0 -Al 10244 92 00 2214 36 13.35 
MICOTULLAL. 5) vcr tePeisiele cis bos ve ces L_ Ref. 4 1955 A 1.50 0.79 40.7 M-N 95 8414 93 35 4014 11.24 
ansas City Terminal Ry............... ist 4 1960 A1+ BS HS 60.0 J-Ji 96 88% 98% 81 83 §.13 
tke Shore & Michigan Southern....... L 1st 314 1997 Ai+ 1.62 1.02 50.0 -D1 864 79% 87 70 73 4.87 
shigh Valley R.R..... 414 2003 Al 1.34 0.77 20.7 -Ni1 104 95% 100% 6934 73f 6.19 
thigh Valley R.R...... 4 2003 Al 1.34 0.77 89.6 M-N 1 94 8014 8934 40 52 7.73 
duisville & Nashville... 4 1940 Ai1+ 1.60 1.13 65.7 J-Ji 99 9444 100% 77 80144 7.09 
ouisville & Nashville.. 414 2003 Al 1.60 1.13 31.0 A-Ol 103 5 102%, 72 3 6.20 
f@umigan Central R.R..............000 L_ Ref. 4% 1979 Al 1.62 1.02 7.6 J-J1 103 4 97 3% 104% 90%, 965f 4.77 
linnea polis, St. Paul & S.S. Marie....... Cons. 4A 1938 Bi+ 0.63 0.14 56.9 -Ji 9214 83% 8914 6 3814 10.397 
lissouri Pacific Riaiaa capieinle Senora oe ai4:0 Jas, 0 Ref. 5 1977 A 2.367 .01°12 $5.0 -Si 103 89 995, 421 4734 10.57 
MPEERGING 2 =. oe ret eiers nc soe ccs Gen. 4 1975 Bil 1.85 1.12 49.7 M-S 1 82144 63 75 2216 29 13.88 
orris Ly 2 I Oe L_ Const. 414 1955 Al 1.78 shook B:2 15.0 M-N 1 10314 96% 103 4 84 5.74 
lashville, Chattanooga & St. Louis.....L ist 4 1978 Al 1.57 0.95 16.8 F-Al 9744 89 953, 5416 6416 6.39 
‘ew SU RICCOMIERL RUNS <i oeiic c's 2 e's oie Cons. 4 1998 Ai+ 1.62 1.02 68 0 F-Al 9744 88% 975% 60 73 5.54 
ew York Central & H. R. Da esis 314 1997 A1i+ 1.62 1.02 94.0 J-J1 86144 784 87 69 71 5.05 
ew York Central & H. R.. L_ Ref. 44 2013 Al 1.62 1.02 115.0 A-O 1 103% 97 104 §416 65 6.94 
ew York, Chicago & St. Louis. Beeistn wets L 1st 4 1937 A1i+ 1.56 0.88 17.0 A-O1 100 9414 100144 754% #79 8.91 
ew York, Chicago & St. ne eidistees\0 L Ref. 4% 1978 A 1.56 0.88 59.9 M-S 1 99% 80 93 17 1834 24.00; 
ew York ener tng RR. ee let 414 1953 A1i+ 1.98 1.51 24.0 F-Al 10314 96 108% 86 89 5.35 
. Y., New Haven & Hartford... en Ret 4l4 1967 A 1.98 1.51 81.0 J-Di 97 % 85 95% 58 69 6.82 
my., Westchester & Boston............ 1st 4% 1946 Bl 1.98 1.51 22.0 J-jJ1 92% 114 8744 41 51 11.38 
orfolk MUR UY ORLOT Tress cic <b me siete a aisle L Cons & 1996 Ai1+ 6.89 5.47 41.1 A-O 1 98 Y 9014 100%%4 84 8414 4.78 
lorthern Pacific...... ..-L Prior Lien 4 1997 A1+ 2:17 1-10 107.4 -A-J-O1 987 8814 97 74 78 5.18 
MIGEI PACING es fess ke csc a ees oes L Gen. 2047 Ai+ Ronde ak 10 64.6 -M-A-N 1 70% 633% 693% 4634 501% 5.94 
regon-Washington R.R. & Nav. Co....L ist A 1961 Ai+ $.54 2.53 54.7 -Ji1 96 881% 98 67% 71% 6.08 
PPRIEYINATHOA UR Reayrta so) deities oe\ecses L Gen. 44 1965 Al 1.88 1.29 125.0 -Di1 10444 97 105 6534 1734 6.05 
MUA WACIA RG ce Re ya ee vc.o tic Sere b oce L Gen. 5 1968 Al 1.88 1.29 60.0 J-Di1 112% 105 5% 111% #77% #490 5.65 
MIB VANS IRs Ie aD oo v0) s\ ala, 0's 0.0 0's scin s v's Deb. 446 1970 A 168271 .29 60.0 A-O1l 10014 903% 99% 55 65 7.18 
ere ca pda Ry -L 1st 5 1956 A 1.67 0.33 34.3 J-J1 106 101 105% 34% #4614 11.67 
adi g ME ct atetais (on o\w eo. 8.010 0 wie. wie-e.0 L Gen. “A” 4144 1997 A1+ 1.98 1.39 69.5 -Ji 103% 96 103% 68 763, 5.93 
t. Louis-San Francisco................ L Prior Lien 4 1950 A 1.44 0.84 92.1 -Jil 92% 78 8914 23 25% 15.697 
t. BERAGISCOn.  ciiw sss vine on L_ Cons. 4 1978 Bi-+ 1.44 0.84 110.0 -S1 9534 71 86 1414 17 26.477 
MIRLCTAITO LANG Koiclic cic se cescccoceecds Cons. 6 1945 Di 0.569 0.381 62.0 M-Si1 79 10% 19% 234 334 ares 
PPEITIIPACING Men - c's ec cc cers ccecinds acters ve 44 1968 Al 2.01 1.26 29.4 M-Si1 100% 9114 $914 53 61% 7.88 
duthern Pacific Co. (Oregon Lines).....L 1st 444 1977 Ai+ 2.01 1.26 61.3 M-S 1 10214 945% 102% 70 73144 6.28 
PEEEPE TTT PACIICEH RaDteicicig cs cc ces acne ee'ss 1st Ref. 4 1955 A1+ 2.01 1.26 143.7 J-J1 9714 91 98 73 17 5.78 
MCI Re Cte thee a tos, 5.9 vieicie «0js'e oo 0 L ist Cons. 5 1994 A 1-6ie Ol7s 92.0 J-J1 112 103 111 674% 7 6.52 
PO Eee L Gen 4 1956 Bi+ 1°51 50.73 61.3 A-O 1 93% 8034 8834 27 4016 11.06 
PBERC TH Gr teers.) as fuicaal ccc ees ele) 1st 4 1947 A1+ $3.54 2.53 100.0 -Ji 9914 935% 102144 8554 88% 5.12 
‘mion Pacific...... Rentals eres Giuais'e wie) a.erers L_ Ref. 4 2008 Ai+ $.54 2.53 65.9 -Si1 97% 88% 983, 67% 74% £45.43 
'nion IMEC. ete ct esse ou Se yr ae 4 1968 Al 3.54 2.53 20.0 Jj-Di 94 87% 95 65 73 5.79 
| orm WME see 6 occ laid ce-eios,s ice laie L 1st 5 1962 Ai+ 2.13 1.72 55.3 M-Ni1 103914 101 rete 7734 81 6.44 
CS oto! SAS Ref. 5 1976 Di+ Ie G2 Oot. 15.5 F-Ail 10234 84 9644 814 10370 oa 
MTDOOHORT Sheets. ccccsccseecsels Ist 4 2361 A1i+ 1.62 1.02 49.8 J-Ji 94% 86% 944% 61% 65 4 6.13 
feetern Maryland...................6..- ist 4 1952 A 257 127 46.6 A-O1 88 3% 74 84 39 4514 10.62 
on — 
ars Statistics Co. Key: qe =Highest Class. Al =High Grade. A =Sound. B1+ =Good. x =Fair. B =Semi-Speculative. {Current yield. P 37 
os eninl Ci =High Speculative. C=Uncertain. Di+=Weak. D1i=Very weak. L =Legal in N. Y. State. *Estimated. age 


New York Stock Exchange 


1931 Price Cur- 
CONVERTIBLE BONDS Int. Ma- Int. : eh Offered Price Range Jan.1, rent 
Rate turity Dates Conversion Privilege Callable at at Date High Low 19382 Yield% 
Alleghany Corp.......... Coll. Tr. 5 1944 F-Ai1 T7shs. 514% Pfd. “A”, and 10 shs. common.... watt 100 1929 87144 25 25 20.0 
Amer. I. G. Chemical.....Deb. 544 1949 MN-1 16shs. “A” per $1000 bond to 12-31-32.. ..110 before 19388 95 1929 102 52 64 8.6 
Amer. International...... Deb. 544 1949 J-J1 Com: at 90)'to°12-$1-320 7) hs: oe eee a eee 10714 bef. 1933 105 1929 95% 68 694% 7.9 
Amer. Tel. & Tel.........Deb. 414 1939 J-j1 Com. at 175. 46 in ’32; at $183.58 from 233 to ’37105 before 1938 100 1925 185% 9614 1044 4.3 
Assoc. Gas & Elec.*......Deb.: 5644 1977 F-Al1 $135 prin. amt. conv. into 2shs. “A” + 1sh.com.105 before 2-1-32 9534 1927 963% 35 45 12/2 
Atch. Topeka & S. Fe....Deb. 44%, 1948 J-D1_ 6shs. com. for each $1000 to 12-1-38...........102 after 1938 100 1928 122 81 92 4.9 
Baltimore & Ohio........ 4% 1960 F-Al Com-‘at’ $120 to /12-1-86. 0%... uae a ekisee rece 105 after 1936 95 1930 98% 34 4916 9.1 
Caterpillar Tractor*......Deb. 5 1985 A-O1 Com. at $95 to 41-32.. .102 bef. 4-1-32 9814 1930 1014 177 80 6.2 
Chesapeake Corp ee ccOhs at. 6 1947 M-N 15 Ches. & Ohio com. at $49.52 after 5-1-32.. : 1100 94 1927 100% 5914 70 7. 
Chic., Mil. & st Paul.. .. Adj. 5 2000 A-O1_ 6shs. pfd. and 5 shs. com. per $1000 bond...... 105 See iste 35 544 84 ee 
Chic., & Northwestern....‘*A” 4%%° 1949 M-Nei  Comiat $108 per eho. oes a ee hee aeer. 105 after 1934 100 1929 93 23 3115.3 
Chic. Rock Is. & Pac..... 4% 1960 M-N1 Com. at $125 to 5-1-40 .................. 0. 000e 105 after 1936 95 1930 92144 25 3634 12.2 
Cities\Service®: oon. <a. Deb. 5 1950 J-Di Com. at $30.00 to 6-1-32; $31.50 to 12-1-32.....105 before 1935 100 1930 82% 3954 454, 11.1 " 
Comm. Inv. Trust....... Deb. 5 1949 F-Ai1 Com. at $88 to 2-1-33.. 0... 6. ccc cee ..110 before 2-1-39 105 1929 10044 78 80 014 6.8 
Dodge Bros 6); ose cia.c'elner Deb. 6 1940 MN-1 4shs. Chrysler com. per $1000 bond............ 108 before 5-1-32 99 1925 938% 734% 17944 7.57 
Gen. Theatres Equip..... Deb 6 1940 A-O1 14shs. com. and 7 shs. pfd...............000:: 110 99144 1930 74 2 : Se 
Gillette Safety Razor* ...Deb. 5 1940 A-O1 10shs. com. per $1000 bond................... 108 bef. 10-1-383 96 1930 95% 76146 17% 6.5 
Insull) Utils Invite cr es 6 1940 J-Ji Com. at $87.50 in 1932; $105.00 in 1933.. .104 bef. 12-31-32 9914 1930 95 20 31 19.37) 
Inter. Cement Corp...... Deb. 5 1948 -N1 1ishs. com. per $1000 bond. ate poets "104% bef. 5-1-32 97 1928 100 60 62 8.15 
Int. ‘Telc& Teles aaa, Deb. 4% 19389 J-J1 Com. at $64.16 before 7-1-32.................. 10244 98 1928 96 31 52 8.7 
McKesson & Robbins....Deb. 544 1950 M-N1 26 shs. com. per $1000 bond................... 103 before 1940 96 1930 8414 46 5414 10.2 
Missouri Kans. & Tex.. . Adj. “A” 6 1967 A-O1 10shs. pfd. “A” per $1000 bond............... 100 any 1-1 or 7-1 ... 95 34 40 12.5 
Missouri Pacific.......... sea” 5 1949) “M-N 4) (Com: at $100) 02 49. e ecw ee eth See 105 after 1984 97)4 1929 101 24 3214 16.9 
N.Y. N.H. & H. R.R Deb. 6 1948)” J= F150 (Com a t(6100 2.2. . aacihs cats use we srerenae Non-callable 119 744% 87% 6.9 
Pan-Am. Petr. & Trans...S. F. 6 1934 M-N1 Class “B’ com. at $70 per sh..............000: 10114 bef. 4-30-32 97 1921 103 9934 100 6.0. 
Phila. Read. Coal & Iron. Deb 6 1949 M-Si 40shs. com. at $25 per $1000 bond............. 110 after 1934 100 1929 83 3014 40 15.0. 
Pressed Steel Car........ Deb. 5 1933 J-J1 36 shs. com. or 30 shs. com. and 2 shs. pfd...... 100 9434 1923 88 63 64 7.8 
Remington Rand........ SAM 544 1947 -N1 +24 shs. com. at $65 per $500 bond to 5-1-32 ..105 bef. 5-1-3832 100 1927 91 32 41 13.4) 
Royal Dutch............ Deb. 4 1945 A-O1 {15 N. Y.shs. at $662¢ per $1000 bond......... 100 8914 1930 93% 66 68144 5.8 
Shell Union Oil.......... Deb. 5 1949 A-O1 {+265 shs. com. at $35 per $1000 bond............ 103 before 1984 100 1929 90 57 58144 8.6 
Southern Pacific......... 44 1969 M-N1 {8 shs. com. at $145 per $1000 bond............ 105 after 1934 94 1929 100 53 60 7.5 
Texas Corpin.c tevin . Deb. 5 1944 A-O1 Com. at $80 to 10-1-34; $100 to 10-1-89........102 bef. 10-1-32 9814 1929 10244 66 724% 6.9 
Vanadium Corp..........Deb. 5 1941 A-O1 1) sCommpion: at’ $80.0 ae Ae kee 103 before 1985 9714 1931 *108% 37144 46 10.9 i 
Warner Bros. Pict....... Deb. 6 1939 M-S1 1.078 sh. com. for each $75 prin. amt. to 9-1-32 .104 bef. 3-2-32 105 1929 7414 25 2614 22.6 
z 
CONVERTIBLE PREFERRED STOCKS 1981 Price Current 
Dividend Redeem- Price Range Jan.1i1, Yield Price 
Div. Desc. Payable Conversion Privilege able at High Low 1932 (%) Common 
Alleghany Corp.......... 64% Cum. Passed 7-31 Non-det. warr. to buy 14% ane com. at $30.............. 105 $5944 $2 $234 0 $14 
Amer. Solv. & Chem.. $3 Cum, Passed 11-30 Share for share Eats COMMON: |. seuss ct niente scent ee are ee Lee 3% % O 7A 
Brockway Motors........ 7% Cum. Passed'12-80 2 gh? common «5,75 5/5 <cosaanson scalars) ea tta ataies Bia nica eae ae eR 26 24% 3% 0 
Bucyrus Erie........... . $2.50 Non-cum, Passed 8-31 Share for share “into common......... aiehoate nde eats Vavediat seta N.R. 34% 4% 6% 0 4% 
Chicago Pneumatic...... $3.50 Cum. Passed 3-31 Share for share into common...............-0-seeeeeee 65 35 6% 8 0 4 
Commercial Credit....... $3 Cum. “A” Q Mar. 31 Plus $5, share for share into common...... Lebel sulateeinee ME OALG| SO le 194% 19% 15.7 914 
Engineers Pub. Serv..... $5 Cum, aE ae 17.25 sha. com. for 20 sha; pid.: <j: veers << vewacie we a eresieepm ale 87 42 42 11.9 18 
Grand Union......... Sta ee Cum, Q Mar. 2114 she. Commons ois 55 i oiic.c en asaleainaral wie be sean ee psec) 46 21 2334 12.6 8 
Hahn Dept. Stores..... -- 644% Cum. Q Jan jie a She. COM, acr cco nclics se Wie cera aoe ae as fe bE 68% 14 15 43.3 1% 
Hershey Chocolate....... $5§ Cum. Q Feb. 15 Share for share into common................--e+0+- ... NR. 104 70% 81 6.2 8034 
Hudson & Manhattan.... 5% Won-cum... Si.Feb. > 1° Common:at $110.55 soo coi ose dieaseue cen Nees elas N. R. 1814 40 45 11.1 28% 
Illinois Central R.R...... vA Non-cum. S Feb. 1 Share for share into common...... Bis Spe cam a ehecat eveleahareintee 115 114 15 20144 29.2 10% © 
Inter. Paper & Pwr...... 7% Cum, Passed 6-31 ~ Class “A” common at $60 3). .ii.0.cne coco eee Bo te bh 4314 6% 74% +O 2 
Lehigh Valley Coal...... $3 Cum. Passed 11-31 Share for share into common at $50................... - 55 30 6 6% 0 1% 
Ludlum Steel............ $6.50 Cum. Passed 12-80 Share for share into common................eecceeeeee 110 52% 10 144% 0O 4i4 
McCrory Stores....... 6% Cum, Q Feb. 1 Share for share into Class “B” common..............- ame LO 9314 54 54 Ti Tee 
McKesson & Robbins.... $3.50 Cum. ‘A” QMar.15 Share for share into common..............eeese0e> iene 60: 87% 15 16 21.9 414 
Middle West Utilities*... $6 Cum. Q Feb. 15 2 shares common to 12-31-32........... a/b, maselaicieaun iasetl0 101 3044 «35 17.1 6 
Missouri Pacific......... 5%f Cum. Passed 12-31 Share for share into common............ Mosse tiaasitewe aaesre | 107 12 1334 0 7 
Mullins Mfg......... HAL Yd Cum. Passed 10-31 Share for share into common.,........... EGO Aner ee: --. 105 7244 20 20 0 85% 
N.Y., N.H. & Hartford... 7% Cum. Q Jan. 1 Share for share into common...............ee+eeeeeee- 115 119 5% 52 60 11.7 20% 
Pressed Steel Car........ 7% Cum. Passed 8-31 8 shares common..................se0000. NC acaerh cee ELLO 475% 54% 64 O 1% 
Republic Steel...... Sopa 6%, Cum, Passed 12-80 Share for share into common to 5-1-32.................. 110 54 814 93% O gg 
Second Natl. Invest...... $5 Cum. Passed 12-30) .'2 shares commonyci.5. 3:65.05 's 00 ates aie oetnalnese are ateieelreay a OO 58% 27 284% Oo 143 
| 
Shell Union......... ---- 544% Cum. Passed 8-31 Common at $30 to 7-1-82........ aidictele SMR His ors oie ainie se ene 78 15 17% O 3 a 
Spicer Mfg. Co. “A”... $3 Cum. Q Jan. 156 3shs. common for wer G@ ahs. pido. .siviesesccecms cess SIG, S8)6(0e Tiare 20.0 6. -@ 
Sterling Securities........ $3 Cum. ist Q Mar. 1 1 shs. “A” to 9-30-33........ Se eis dale see's neielenvey OFS pay a0 16% 2044 14.6 4q 
Tide Water Assoc........ 6% Cum. OQ Jan. 3 '2)°:2 she. Common oy .05 54.0 wae olecsarals take ate tetas ee Cc pueieainer tee Oo 68 2044 25 24.0 24% 
United Aircraft....... ee t-] Cum. “A” Q/Jan. 1 Warr. to buy 1 sh. com. at $30 for 2 shs. pfd............ 55 614% 840 41 7.8 ike 
United Biscuit........... 7% Cum. QO Feb.) 1. <2)¢ shasicommon. ...5 i451. 2.0004 28 doce SAE TOD yy ge 122 90 92 7.6 2234 
United Lt. & Pr.*........ $6 Cum. Q Jan. 1 2 shares Class ‘“‘A”’ common before 7-i-34.. 4clRiganardace 104% 3534 £40 15.0 634 
Warren Bros.......... $3 Cum, 8 an. 1 Share for share into common.,..........ccccccesesccess 60 49% 12% 15% 19.3 4 
Weason Oil 4 & Snowdrift. . $4 Cum. ar. 1 Share for share into common............ aleinisueisisiecaeltwine 85 67% 4414 48% 8.3 14% 
Page 38 { Warrants to buy. # 4914% accum. back div. *OnN. Y. Curb. § Including extras. f Lastsale. N. R.—Non-redeemable. “ 
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3TOCK GUIDE 


Favorably Situated Stocks* in the Leading Industrial Groups. 


January, 1932 


Dividend paying stocks of companies engaged in industries favorably situated at the present time and 
those apparently in position to respond most promptly to an upturn in general business, and others. See 
the Main Statistical Section for the salient data on each stock. 


ol TO KG ay h Fl OY A ee 2 ae Chrysler, General Motors, Nash. : 

EAE OE CSS ORL ES.. . icc c10.6 6's opete oe sie o's Bendix Aviation, Borg Warner, Electric Auto-Lite, Timken Roller Bearing. 

PE PUMNRUMEUN Cee, ., cccwiere siolioce + sv ueslesaess American Radiator, Equitable Office Bldg., Inter. Cement, Sherwin-Williams, U. S. Gypsum: 

MERU NER EIS . asic ace wists puavehe’e sleyar's'els Siew oe First National Stores, Kroger Grocery, J. C. Penney, Safeway Stores, Sears Roebuck, F. W. 
‘ Woolworth, W. T. Grant. j 

MEME ERATED Pao ote 10 cis ais) Gre cola ce.s '0Seiai's\e (0. serene Allied Chemical, Air Reduction, DuPont, Freeport Texas, Monsanto Chemical, Texas Gulf 

Sulphur, Union Carbide & Carbon. 
PEE DCVEUP US cscce serene cyaee sine steels Best & Co., R. H. Macy, Marshall Field, May Dept. Stores. 
Bobo rac EOUIPMENT..........5....> Electric Storage Battery, General Electric. 


OPCP EERO EDUC ILS oo. cale ale «op trs, stavera’ovele ole oe Borden, Corn Products, General Foods, General Mills, National Biscuit, National Dairy, 
Hershey Chocolate, Beatrice Creamery, Coca Cola, Penick & Ford, Standard Brands. 

RPMI LUD EED Stoo ais iM oe vaeate's © ob ieielete e's Colgate-Palmolive-Peet, Diamond Match, Proctor & Gamble. 

er ONEE MEE CRs orice -\ svolevsisleleip,s tyelousivun oya.0 Brown Shoe, International Shoe, Melville Shoe. 

AVED TAIN TLOUS 0.5 cc ccic ac cree ole eves owe American Bank Note, American Can, American Home Products, Continental Can, Drug, 
Eastman Kodak, National Lead. 

ORPIGH BOUIPMENT 3. oc006 cee c's cwclees International Business Machines. 

COWL 2 y oo ai eer eRe he Oil, Socony-Vacuum, Standard Oil (Cal.), Standard Oil (N. J.), Sun Oil, Texas 

orp. 


PUBLIC UTILITIES..................-.-.Amer. Gas & Electric, Amer. Power & Light, Amer. Telephone & Telegraph, Consol. Gas 
; of Balto., Consol. Gas of N. Y., Detroit Edison, Electric Bond & Share, National Power 
& Light, North American, Pacific Gas & Elec., Public Service of N. J., United Gas Impvt. 


RAILROAD LOUIPMENT ..).. 2.5.08... General Amer. Tank Car, General Railway Signal, Union Tank Car, Westinghouse Air Brake. 
PRAM MUSES ORSON SS vars G5 cx_ ai slats) sheen 'asa.cra,mretecele,e\s Atchison, Chesapeake & Ohio, Great Northern, Louisville & Nashville, Norfolk & Western, 


Northern Pacific, Pennsylvania, Southern Pacific, Union Pacific. 
Sai EER Faye) ais G.ccarousle 6: Seis cle ¢ aceie © wierale Bethlehem Steel, Inland, McKeesport Tin Plate, National Steel, U. S. Steel. 
SUNT Be Cn Amer. Sugar Refining, National Sugar Refining. 
ONY, COLON be a ee tts ced ee Amer. Tobacco, G. W. Helme, Liggett & Myers, Reynolds Tobacco, U.S. Tobacco. 


INVESTMENT BAROMETERS 


Seta Building Contracts 
0: 


Awarded—$87 States U. S. Foreign Trade ($ Millions) 
Industrial Production ($ Millions) —Exports— —Imports— Dinerer Roaecve 
1930 1931 Variation 1930 1931 Changet 1980 1981 Changet 19380 1931 Changet 19239 1980 1931 


94.2 69.4 —30.6 $24.0 228.0 —29.6 410.8 249.6 —39.2 $11.0 1838.1 —41.2 
97.7 72.1 —27.9 817.1 235.4 —25.8 848.9 224.3 —35.8 281.7 174.9 —38.0 63.3" 70” He 3” 
95.6 72.1 —27.9 456.1 370.0. —18.8 369.56 235.9 —36.2 800.5 210.2 —30.0 69.7 79.8 84.1 
97.5 74.8 —25.2 482.9 336.9 —30.2 $81.7 215.1 —35.2 307.8 185.7 —39.6 71.5 79.8 83.5 
93.1 72.3 —27.7 457.4 306.1 —33.1 820.0 204.0 —36.2 284.7 179.7 —36.9 73.3 83.0 83.4 
87.7 70.5 —29.5 600.6 318.1 —47.1 294.7 187.1 --36.6 250.8 173.5 —30.6 74.4 82.2 84.2 
84.1 72.5 —27.5 867.5 286.0 —22.2 266.8 180.7 —32.2 220.6 174.5 —20.9 72.9 80.7 84.4 
80.4 65.6 —34.4 846.6 238.1 —32.9 297.8 164.8 —44.7 218.4 166.7 —23.7 74.6 83.1 83.9 
80.0 63.9 —36.1 831.9 251.1 —24.3 $12.2 180.2 —42.3 226.4 170.4 —24.8 73.2 80.8 79.4 
ee 75.0 58.7 —41.3 336.7 242.1 —28.1 $26.9 204.9 —37.3 247.4 168.7 —31.8 712.7 81.6 67.1 
rvember.... 70.4 59.2 —40.8 253.6 151.2 —40.3 289.0 193.0 —33.2 203.6 150.0 —26.3 69.8 81.8 61.5 
icember.... ey pe iin $49.45 7s: Po vy eee Be 208.6 .... zines 71.5 79.8 65.6 
Brees... 85.5 377.0 320.3 255.1 71.2 80.3 78.0 
u re Ratio Bro 
it N. Y. Commercial Paper Call Loans Sales Volume Brokers Loans to Total Marker oe 
g Federal Reserve Interest Rate Interest Rate N. Y. Stock Exchange N. Y. Stock Exch. Value Listed Stocks 
e Rediscount Rate (4-6 mos.) Avg. Renewals (Million shares) ($ Millions) (N. Y. Stock Exch.) 
- 1929 1930 1931 1929 1980 1981 1929 1930 1981 1929 1980 1931 1929 1930 19381 1929 1930 1931 
nuary........ 5% 444% 2% 5.50% 4.85% 2.81% 7.05% 4.64% 1.57% 110.8 62.3 42.5 6,735 3,985 1,720 9.54 
Bice 6) 435 8 5.56 4.68 2.50 7.06 4.82 1.50 78.0 68.7 64.2 6,679 4,168 1,840 9:48” Hea Hoe 
| Se Saat 2 5.69 4.19 2.53 9.10 8.69 1.55 105.6 96.6 65.5 6,804 4656 1909 929 5.89 3 33 
rc. 6 18k «8 5.90 3.88 2.40 8.89 4.00 1.52 82.6 111.0 654.3 6,775 5,063 1,651 9.75 6.12 3.58 
| ae Seeeein Sic 3 6.00 3.72 2.16 891 8.12 145 91.8 78.0 46.7 6,665 4,748 1,435 9.19 6.72 3 40 
Mess. §& 8 1344 6.00 3.50 2.18 7.70 2.62 1.50 69.6 76.6 58.7 1,071 3,728 1,391 9.40 638 3137 
asi 8. 216° 1 6.00 3.18 1.95 9.28 220 1.50 98.4 47.8 33.5 17,474 3,689 1,344 915 5.88 2.93 
PeMEricccs.. 6) 26. 1 6.09 $.00 1.88 8238 221 1.50 95.7 89.9 24.9 7,882 3,599 1,354 916 5.49 3 03 
iptember...... 6 234 114 6.18 3.00 1.88 8.50 2.19 1.50 100.1 63.6 51.1 8,549 3,481 1,044 8.79 5.81 3104 
ber........ 6 214 13% 6.18 $8.00 3.38 6.48 2.00 2.10 141.7 65.5 47.9 6,109 2,556 796 9.82 6.79 3.93 
ean | 314 5.41 2.97 4.00 65.44 2.00 2.50 72.5 52.0 37.4 4,017 2,162 730 8.51 4.65 2 33 
ics) 436 3 314 6.00 2.88 LA eT ae RS ae 83.9 68.8 .... 8,990 1,894 .... 6.382 4.06 2.34 


t This revised index is corrected both for seasonal variation and for secular trend, with the long term trend taken as equal to 100. “Variation” sh 
degree (in %) to which Industrial Production has risen above or fallen below this normal trend. { Per cent change fort canbenoudina. onin of 1980, 
id Deficit. *Listed alphabetically. ; 


COMMODITY PRICES 


Sugar 
A Wholesale Cotton Wool Corn Wheat Raw—Cuban 
, Commodity Prices N. Y. Spot Price Ohio, Fine Delaine Price No. 3 Mixed No. 2 Red Winter Duty Paid, at N. Y. 
(U. S. Bur. of Labor Index) (Avg. Daily—c per lb.) (Cents per Ib.) (Cents per bushel) ($ per bushel) (Cents per Ib.) 
1929 1930 1931 1929 1930 1931 1929 1930 1931 1929 1930 1931 1929 1930 1931 1929 1930 1931 
irda RR ath: 97.2 93.4 177.0 20.23 17.22 10.28 45.2 34.3 29.5 89.8 84.8 65.5 1.37 1.25 0.80 3.81 3.71 3.38 
GNCUALY, n/m cielo 96.7 92.1 75.5 20.22 15.62 10.96 45.6 33.5 29.5 94.5 79.8 61.1 1.41 1.18 0.79 3.73 8.72 8.381 
Marchisseec,.6 oe 97.5 90.8 74.5 21.19 15.18 10.91 44.5 32.8 29.5 92.5 77.7 59.0 1.356 1.11 0.79 8.73 8.57 3.29 
Aprils ees ser eese 96.8 90.7 73.3 20.33 16.42 10.19 42.5 81.5 28.9 89.8 80.5 57.2 1.28 1.11 0.82 3.68 3.49 3.28 
May 2.- cite ccs te 95.8 89.1 71.3 19.53 16.43 9.38 40.7 30.0 25.8 85.3 79.2 55.8 1.20 1.08 0.83 3.58 3.21 3.19 
UMNO es. beh cee 96.4 86.8 70.0 18.72 14.47 9.05 89.8 30.5 24.9 90.1 77.8 657.4 1.24 1.04 0.77 8.53 3.23 3.32 
ty So sch nets 98.0 84.0 70.0 18.62 18.11 9.29 38.4 30.5 26.0 99.8 80.4 56.5 1.40 0.89 0.53 3.88 3.27 3.49 
Augiusts sips canes 97.7 84.0 70.2 18.64 12.03 7.22 38.5 30.9 26.1 100.1 96.8 61.7 1.30 0.90 0.49 8.77 3.18 3.47 
September........ 97.5 84.2 69.1 18.85 10.96 6.50 88.5 31.2 25.7 99.9 93.0 42.7 1.32 0.87 0.49 4.02 3.14 3.40 
October. <.cacres oe 96.3 82.6 68.4 18.46 10.62 6.32 37.8 30.9 25.3 95.0 84.2 38.1 1.30 0.86 0.52 4.00 3.82 3.41 
November........ 94.4 80.4 68.3 17.53 10.94 6.44 36.5 30.5 24.5 88.6 69.9 42.1 1.23 0.81 0.62 3.80 3.42 3.36 
December......... 94.2 78.4 .... 1727 PAOKOL Aeneas 85.3 29.7 .... 85:9 68:42" .45: 1:35 0.8180 3.75 8.29 .... 
Average.......... 96.5 86.4 19.14" 13.589 3S 40.4 31.4 92.6 81.0 1.31 0.99 3.77 3.88 ‘ 
Gasoline 
Petroleum Average Price Silver Lead Steel Rubber 
Price—Crude at Refining Centers At New York At St. Louis Composite Prices Smoked, Plantation 
(Mid-Cont. $ per bbl.) (Cents per gallon) (Cents per ounce) (Cents per lb.) (Cents per Ib.) (Cents per Ib.) 
1929 1930 1931 1929 1930 1931 1929 1930 1931 1929 1930 1931 1929 1930 1931 1929 1930 1931 
| eben oe slatele 1.19 1.22 0.81 8.82 7.44 5.35 57.01 45.00 29.24 6.50 6.10 4.60 2.391 2.325 2.187 20.13 15.06 8.27 
ebruary..... 1.11 1.16 0.80 8.32 7.09 5.39 56.24 43.19 26.77 6.73 6.09 4.33 2.391 2.307 2.142 24.24 15.81 7.78 
Moayrclis: .atese 1.11 1.11 0.54 8.29 7.01 5.09 66.35 41.63 29.19 7.38 5.56 4.28 2.391 2.3812 2.136 24.61 15.28 7.69 
April 2 sens 1.11 1.16 0.54 8.51 7.39 4.88 55.67 42.43 28.28 7.03 5.43 4.18 2.412 2.260 2.128 21.52 14.83 6.63 
Ma 9 5s iteactorae 1.16 1.18 0.55 9.17 7.59 4.31 64.13 40.73 27.65 6.77 6.41 3.65 2.412 2.221 2.114 21.77 14.06 6.57 
JUNG cee ate 1.30 1.18 0.30 9.57 7.30 3.79 52.42 34.60 27.25 6.80 5.31 3.76 2.412 2.207 2.109 20.64 12.47 6.36 
JULY nce loses 1.30 1.18 0.27 9.22 7.14 3.98 62.51 34.35 28.26 6.61 5.15 4.28 2.412 2.177 2.127 21.28 11.41 6:34 
August....... 1.30 1.18 0.46 8.35 7.09 4.69 52.568 35.19 27.52 6.55 5.34 4.23 2.402 2.156 2.116 20.69 9.87 5.38 
September.... 1.30 1.18 0.58 7.98 7.17 4.73 61.04 36.32 28.18 6.69 5.35 4.22 2.394 2.146 2.116 20.42 8.32 4.95 
October...... 1.30 1.05 0.58 7.66 6.34 4.37 49.91 35.85 29.54 6.67 5.00 3.78 2.371 2.187 2.116 19.78 8.15 4.92 
November.... 1.30 0.85 0.69 7.75 5.66 4.84 49.62 35.91 32.22 6.14 4.95 3.76 2.362 2.1385 2.116 16.69 8.95 4.61 
December..... 1.30 0.85 7267; 5 3305. 48.48 32.64 ..... 6.10 4.95 .... 2.362" 2.194 eee 16.10 8.94503, 
Average...... 128-71 1% 8.44 6.88 $299. 538.15. 0.55%: 6.58 5.39 2.893 2.209 3.24. 20.65 11.93 “ 
Table Showing Dividend Yields On Stocks 
Annual dividend rate Annual dividend rate Annual dividend rate 
Price} $2 $3 | $4 | $5 | $6 | $7 $8 |Price| $2 | $3 | $4 | $5 | $6 | $7 | $8 , $9 $4 | $5 | $6 | $7 | $8 | $9 | $10 
$20 |10.0 | 15.0) 20.0) 25.0) 30.0) 35.0) 40.0 |$60 3.3 | 5.0 | 6.7 | 8.3 |10.0 | 11.7) 13.3] 15.0) 16.7 [$100 | 4.0 | 5.0 | 6.0 | 7.0 | 8.0 | 9.0 |10.0 
21 | 9.5 | 14.3] 19.1| 23.8) 28.6] 33.3) 38.1 | 61 3.3 | 4.9 | 6.6 | 8.2 | 9.8 | 11.5) 13.1) 14.8) 16.4 | 101 | 4.0 | 5.0 | 5.9 | 6.9 | 7.9] 8.9 | 9.9 
22 | 9.1 | 18.6] 18.2) 22.7) 27.3] 31.8) 36.4 | 62 3.2 | 4.8 | 6.5 | 8.1°>| 9.7 | 11.3] 12.9) 14.5) 16.1 | 102 | 3.9 | 4.9 | 5.9 | 6.9 | 7.8 | 8.8 | 9.8 
23 | 8.7 | 18.0| 17.4) 21.7) 26.1) 30.4) 34.8 | 63 3.2 | 4.8 | 6.4 | 7.9 | 9.5 | 11.1) 12.7) 14.3) 15.9] 103 | 3.9 | 4.9] 5.8 | 6.8 | 7.8 | 8.7 | 9.7 
24 | 8.8 | 12.5) 16.7) 20.8) 25.0] 29.2) 833.3 | 64 | 3.1] 4.7 | 6.8 | 7.8 | 9.4 | 10.9) 12.5) 14.1) 15.6 | 104 | 3.9 | 4.8 | 5.8 | 6.7 | 7.7] 8.7 | 9.6 
25 | 8.0 | 12.0) 16.0) 20.0) 24.0) 28.0) 32.0 | 65 3.1 | 4.6 | 6.2 | 7.7 | 9.2 | 10.8) 12.3) 18.9) 15.4 | 105 | 3.8 | 4.8 | 5.7 | 6.7 | 7.6 | 8.6 | 9.5 
26 | 7.7 | 11.5] 15.4) 19.2) 23.1) 26.9) 30.8 | 66 | 3.0 | 4.6 | 6.1 | 7.6 | 9.1 | 10.6) 12.1) 18.6) 15.2 | 106 | 3.8 | 4.7 | 5.7 | 6.6 | 7.6 | 8.5 | 9.4 
97 | 7.4 | 11.1) 14.8) 18.5) 22.2) 25.9) 29.6 | 67 | 3.0 | 4.5 | 6.0 | 7.5 | 9.0 | 10.5) 11.9) 13.4) 14.9 | 107 | 3.7 | 4.7 | 5.6 | 6.5 | 7.6 | 8.4] 9.8 
28 | 7.1 | 10.7| 14.3) 17.9) 21.4) 25.0) 28.6 | 68 2.9; 4.4 | 65.9 | 7.4 | 8.8 | 10.3} 11.8) 13.2) 14.7 | 108 | 3.7 | 4.6 | 5.6 | 6.5 | 7.4] 8.3] 9.3 
29 | 6.9 | 10.8] 18.8) 17.2) 20.7) 24.1) 27.6 | 69 | 2.9] 4.4) 6.8 | 7.3 | 8.7 | 10.1) 11.6] 18.0) 14.5 | 109 | 3.7 | 4.6 | 5.5 | 6.4/7.3 | 8.8 | 9.2. 
80 | 6.7 | 10.0} 18.8] 16.7| 20.0) 28.3) 26.7 | 70 2.9 | 4.3 | 6.7 | 7.1 | 8.6 | 10.0) 11.4) 12.9) 14.3 | 110 | $3.6 | 4.6) 6.5 | 6.4/7.3] 8.2/9.1 
31 6.5 9.7| 12.9) 16.1) 19.4) 22.6) 25.8 | 71 2.8 | 4.2 | 56.6 | 7.0 | 8.5 9.9) 11.3) 12.7; 14.1] 111 | 3.6 | 4.5 | 5.4 | 6.3 | 7.2 | 8.1] 9.0 
82 | 6.3 9.4) 12.5) 15.6) 18.8) 21.9) 25.0 | 72 2.8 | 4.2 | 5.6 | 6.9 | 8.3 9.7) 11.1] 12.5) 13.9 | 112 | 83.6 | 4.5 | 5.4 | 6.3 | 7.1 | 8.0 | 8.9 
83 | 6.1 9.1) 12.1) 15.2) 18.2) 21.2) 24.2 | 73 2.7 | 4.1 | 6.5 | 6.9 | 8.2 9.6) 11.0) 12.3) 13.7] 118 | 3.5 | 4.4 | 5.3 | 6.2] 7.1 | 8.0] 8.9 
84 | 5.9 8.8) 11.8) 14.7] 17.7) 20.6) 28.5 | 74 | 2.7 | 4.1 | 6.4] 6.8] 8.1 9.5) 10.8) 12.2) 18.5 | 114 | 3.5 | 4.4 | 5.3 | 6.1 | 7.0 | 7.9 | 8.8 
85 | 5.7 8.6) 11.4) 14.3) 17.1) 20.0) 22.9] 75 | 2.7 | 4.0 | 5.3 | 6.7 | 8.0 9.3) 10.7| 12.0) 18.3 | 115 | 3.5 | 4.4 | 5.2 | 6.1 | 7.0] 7.8] 8.7 
36 | 5.6 8.8) 11.1) 18.9} 16.7) 19.4) 22.2 | 76 2.6) 3.9/| 5.3 | 6.6/7.9 9.2) 10.5) 11.8) 13.1] 116 | 3.6 | 4.3 | 5.2 | 6.0 | 6.9] 7.8 | 8.6 
87 | 5.4 8.1} 10.8] 13.5) 16.2) 18.9) 21.6 | 77 2.6)3.9/}5.2/6.5|7.8 | 9.1) 10.4) 11.7) 18.0] 117 | 3.4 | 4.3 | 5.1] 6.0| 6.8 | 7.7] 8.6 
88 | 5.38 7.9| 10.5) 13.2) 15.8) 18.4) 21.1 | 78 2.6/3.8) 5.1/6.4] 7.7 9.0) 10.3) 11.5) 12.8 | 118 | 3.4 | 4.2} 5.1] 5.9 | 6.8] 7.6 | 8.5 
89 | 5.1 7.7| 10.3) 12.8) 15.4) 18.0) 20.5 | 79 2.6 | 3.8] 6.1/6.3 | 7.6} 8.9] 10.1) 11.4) 12.7] 119 | 3.4 | 4.2/5.0 | 5.9 | 6.7 | 7.6 | 8.4 
40 | 50 7.5| 10.0) 12.5) 15.0) 17.5) 20.0 | 80 2.6 | 3.8} 5.0/6.8 | 7.5} 8.8] 10.0) 11.3) 12.5 | 120 | 3.8 | 4.2 | 5.0 | 6.8 | 6.7/7.6 | 8.3 
41 | 49 7.8| 9.8) 12.2) 14.6) 17.1) 19.5 | 81 2.5 | 3.7 | 4.9/6.2 | 7.4] 8.6} 9.9) 11.1) 12.3 | 125 | 3.2 | 4.0] 4.8 | 56.6 | 6.4/7.2 | 8.0 
42 | 4.8 | 7.1) 9.5) 11.9) 14.3) 16.7) 19.1 | 82 2.4|)3.7/}4.9/6.1|7.3 | 8.5} 9.8) 11.0) 12.3] 180 | 3.1 | 3.9 | 4.6 | 5.4 | 6.2] 6.9 | 7.7 
43 | 4.7 7.0| 9.3] 11.6) 14.0) 16.3} 18.6 | 83 2.4/3.6) 4.8 | 6.0 | 7.2 8.4) 9.6) 10.8) 12.1 | 135 | 3.0) 38.7 | 4.4| 6.2 | 5.9 | 6.7 | 7.4 
44 | 4.6] 6.8) 9.1] 11.4) 18.6) 15.9) 18.2] 84 | 2.4/3.6] 48}6.0|7.1| 8.8} 9.5] 10.7] 11.9] 140 | 2.9 | 3.6 | 4.3] 5.0 | 5.7 | 6.4] 7.1 
45 | 4.4 6.7| 8.9] 11.1) 13.3) 15.6) 17.8 | 85 | 2.4| 8.5 | 4.7/5.9 | 7.1 8.2) 9.4] 10.6) 11.8 | 145 | 2.8 | 3.5 | 4.1 | 4.8 | 56.5 | 6.2/6.9 
46 | 4.4 6.5| 8.7|*10.9| 18.0) 15.2; 17 4] 86 | 2.3 | 3.5 | 4.7/6.8) 7.0} 8.1] 9.8) 10.5) 11.6] 150 | 2.7 | $8.3 | 4.0 | 4.7 | 5.3 | 6.0 | 6.7 
47 | 4.8 6.4| 8.5) 10.6) 12.8) 14.9) 17.0 | 87 2.3)383.5|46/65.8|6.9} 8.1} 9.2) 10.4) 11.5 |] 155 | 2.6 | 3.2 | 3.9 | 4.5 | 5.2/5.8] 6.5 
48 | 4.2 6.3} 8.3) 10.4) 12.5) 14.6) 16.7 | 88 2.3|)3.4| 46) 5.7 | 6.8 8.0} 9.1) 10.3) 11.4] 160 | 2.5 | 3.1 | 3.8 | 4.4] 6.0 /| 5.6/6.3 
49 | 4.1 6.1) 8.2] 10.2) 12.2) 14.3) 16.3 | 89 2.2 | 3.4) 4.5 | 5.6 | 6.7 7.9| 9.0) 10.2) 11.2 |] 165 | 2.4 | 3.0 | $3.6] 4.2 | 48| 5.5/6.1 
60 | 40 6.0) 8.0} 10.0) 12.0) 14.0) 16.0 | 90 2.2} 3.3 | 4.4 | 5.6 | 6.7 7.8| 8.9) 10.0) 11.1 |-170 | 2.4 | 2.9 | 8.5 | 4.1 | 4.7 | 6.3] 5.9 
61 | 39 5.9| 7.8} 9.8} 11.8] 13.7) 15.7 | 91 2.2/3.3 | 4.4/6.6 | 6.6 | 7.7) 8.8 9.9) 11.0] 175 | 2.3 | 2.9 | 8.4 | 4.0 | 4.6] 56.1 | 5.7 
62 |39 5 8| 7.7| 9.6) 11.5) 13.5) 15.4 | 92 2.2|3.3/)4.4/65.4|]6.5| 7.6} 8.7) 9.8) 10.9] 180 | 2.2 | 2.8/8.3 | 3.9 | 4.4] 5.0] 5.6 
63 | 38 6 7| 7.6) 9.4! 11.3) 13.2) 15.1 | 93 2.2/3.2/48|5.4|6.5 | 7.5) 8.6) 9.7]/ 10.8] 190 | 2.1 | 2.6 | 3.2 | 83.7 | 4.2 | 4.7] 5.3 
64 1/37 5 6 7.4) 9.3] 11.1] 18.0) 14.8] 94 | 2.1/3.2] 43/]5.3/|}6.4| 7.5) 8.5) 9.6) 10.6 | 200 | 2.0 | 2.5 | 3.0/] 3.5 | 4.0 | 4.5 | 5.0 
55 | 36 5 6} 7.3} 9.1) 10.9) 12.7) 14.6 | 95 2.1|8.2/ 4.2/6.3 |6.3) 7.4; 8.4) 9.5) 10.5 | 210/ 1.9 | 2.4/2.9] 3.8) 8.8} 4.3 | 4.8 
56 | 36 6 4) 7.1| 8.9] 10.7) 12.5) 14.3] 96 | 2.1| 83.1} 4.215.2/|]6.8 |) 7.3) 8.3) 9.4) 10.4] 220 | 1.8 | 2.3 | 2.7 | 83.2 | 8316 | 4.1 | 4.5 
57 | 35 5 3| 7.0} 8.8] 10.5) 12.3) 14.0 | 97 2.1) 38.1) 4.1|65.2|6.2/] 7.2) 8.3) 9.3) 10.3 | 230 | 1.7 | 2.2 | 2.6 | 3.0 | 8.5 | 3.9} 4.4 
68 | 35 6.2} 6.9} 8.6) 10.3) 12.1) 13.8] 98 | 2.0) 3.1) 4.1] 5.1 | 6.1) 7.1) 8.3) 9.2) 10.2 | 240 | 1.7 | 2.1 | 2.5 | 2.9 | 8.3 | 3.8 | 4.2 
69 | 3.4 5.1) 6.8) 8.5} 10.2) 11.9) 13.6 | 99 2.0/3.0 |} 4.0/65.1|6.1]} 7.1} 8.1) 9.1) 10.1] 260 | 1.6 | 2.0! 2.4] 2.8 | 8.2] 8.6 | 4.0 


EXAMPLE: Stock selling at $47, paying $3, yields 6.4%. 


” NEW At Sanaa EXCHANGE—STOCKS 


COMMISSION RATES 
NEW YORK CURB EXCHANGE—STOCKS 
(Per bundred shares) 


oe Stocks selling under 50¢........00.0 0.0520... 3% 
yell 5Oc and over, but under $1... .§ 3.00 «at 500 and under Se: $2.00 
- * $1 a ns Fat ae OG 7.50 Ne % St. ‘ye . §.00 
i + eis a e ve Boks 12.30 ud be PR cae Ne a at! a bh: Ns atari Se 7.60 
Ree. Lees ear dog 50.... 15.00 41 eh te Ne 4 | eed § Paes ek ee 12.50 
1 ee Oe ae taiad Pea es he ya Pere ane Wy st (| 4 pa gps Ta ie ed ~ OE, iene ic cei 3 15.00 
Tan tule es dt aelheg he ag} 100. 2 20.00 4 ree OO! " PORE Ich Ly 17.50 
ha Bt to pre RP hte ha) tg «25.00 id ieee se ote ied TOD 28 RO 
ee bl Westra i Mae es 30.00 ‘ ie 5 200 ‘g: bad COE eats wed 25.00 
50 am additional $5 for each Peri or fraction $ , 200 over, but. under $250... ., 30.00 
plus $5 for ahh sdaitional $50 or fraction thereof. 
BONDS—(Per aie par value) 
On Railroad, Industrial and Public Utility. Bonds. .....,¢....00 00. 00.0000. eek $2.50 
On Government, State, Municipal and Short Term Bonds—As per mutual Agreement 
| COTTON WHEAT, PROVISIONS, ETC. 
a teat 100 bales, weighing 40/000 lbs. per 100 bales Contract = Round Turn 

i and selling (round turn) under 25.01¢ a lb... ........4. $30.00 1 gta Res Pletal aged ta betes 5,000 bu, $12.50 

selling (round turn) from 24.01c to 30¢ a lb... 35.00 Wheat ware SS 5,000 ¢ z rl 

(round turn) from 30.01c to 35c a lb... /. 40.00 Pork.) 0:2 ..:...... 80,000 iba’. 20.00 

, commission will be advanced $2.50 6 hak 100 RMR a ec Sts ae 50,000. + 26.00 

ithin the range of dc per ib. above 35e per lb, EA OO ie ahs 80,000 * 20.00 


aid you in LiGies ees on. s 
Values. We are, therefore, making: avail. 


interested investors this latest addition. to. 2 
our Statistical Service. Copies may. iene 
be had on request. 
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